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Security 

Analysis 

An  Investor  shovild  receive 
from  a  competent  adviser  a 
periodical  review  of  security 
holdings.  An  analysis  made 
by  this  organization  will  in¬ 
clude  advice  on  preparing 
an  investment  plan,  current 
market  quotations,  sugges¬ 
tions  for  desirable  exchanges 
and  information  about  con¬ 
ditions  affecting  pSrticular 
securities.  This  service  en¬ 
tails  no  obligations. 

Analysis  forms  will  he 
mailed  upon  request. 
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I  I  At  the  Lookout  |  -  | 

CROP  PROSPECTS  |  * 

FADE  BUT  PRICES  |!  Bonds  of  the 

I  MAYCOMPENSATE!  I  ^  , 

IBoMnc..  Should  Pretwre  For!  !  HlgheSt  OrflQe 

I  Less  Than  Average  Yield  !  { 

!  in  West  I 

I  DULL,  COLD  SEASON  | 

l%ri»?wod5‘'L“Ll,u^w?yP  Harris,  Fcrbes  &  Company 

FarL“r“"  **''°^**  Street  C.P.R.  Building 

xr  r  '  *  MONTREAL  TORONTO  . 

Hopes  for  a  big  Western  wheat 
I  crop  this  year  have  faded.  The  sharp 
I  advance  in  the  wheat  market,  which 

jis  a  reflection  of  crop  prospects  _ _ _ ^ _ _  _  _ 

1  throughout  the  world  as  well  as  in  . .  — I —  .  ■  ■  . -  ■; - 

‘Canada,  promises  to  largely  offset  - - - - — ■  -  ■  ■■  — ^ ■.  - ;  i.'.i.  •  m 

jthe  reduction  In  prospective  yield.  n  ■  .m.  an*  n  • 

ooiy'TS  I'o  Sfr  X'TJloft  HIGHER  OUTPUT  Adverse  Trade  Balance  Points 

I  bright  with  a  continuation  of  sub-  RPTTI<R  Need  for  New  Tariff  Policy 

normal  precipitation;  under  the  cir-  DLi  1  lull  1  lllvLllJ  - - 

cumstances  grade  will  be  an  even  -  Onfinv An  speoioi  C  orri'npondence. 

more  important  consideration  than  Av|J||vTf|v  |'|lDp  Ottawa. — Trade  returns  for  the  This  compares  with  thp  favorable 

'usual.  The  Winnipeg  correspondent  /luDLlUl  VU  VvAl  •  month  of  May  showing  an  adverse  balance  of  $f>7.107,5Sl  for  the  twelve 

■  of  The  Financial  Times  says  that  _  tic  1-0190  suu  months  ending  with  March,  1929. 

"even  under  the  best  of  conditions  «  .  ^  ^  T,.  balance  of  $16.1i9,428  has  disturbed  $141,199,831  in  1928;  $236.- 

|from  now  on  the  opinion  is  that  an  rroducbon  hrom  Vimy  Kldge  the  equanimity  of  some  rorrespon-  680.637  in  1927  and  $401,371,405  in 
,  I  average  crop  will  hardly  he  attained;  Mill  Continues^ to  In-  dents  who  for  the  first  time  reroa-  1926.  Here  is  a  descending  scale 

I  the  year  1929  will  probably  ibe  known  crease  Sharolv  unsatisfactory  state  of  trade  which  has  all  the  elements  to  make 

jas  one  of  drought  and  cool  weather  _ _ _ 'with  the  Unied  States.  For  the  an  impressive  case  for  a  Canadian 

land  the  combination  is  a  bad  one."  DDirrc  en  or-  uti-’UCD  i  month  of  May  Canadian  imports  policy  in  trade  and  Industry  which 

I  Over  large  areas  in  the  west  at  the  i  KICfco  50  P.C.  HlCaHER  |  from  over  the  border  amounted  to  would  he  adapted  to  meet  the 

present  time,  our  correspondent  I  $89,311,916,  while  exports  to  the  Fn-  demands  of  this  development.  But  It 

'writes,  the  prospects  are  distinctly  With  production  at  the  mines  |  ited  States  remained  at  $44,619,933.  required  the  added  argument  of  the 

ipoor.  In  these  regions  copiou.s  rains  showing  consistent  and  substantial  !  or  less  than  half  the  imports.  new  tariff  bill  at  Washington  to 

.cannot  revive  the  parched  grain,  al-  '  While  there  is  no  radical  depart-  awaken  the  government,  and  the  re- 

ithough  they  may  do  considerable  •  ^  P  "lure  in  the  trade  returns  for  the  awakening  power  of  the  press  .and 

I  good.  There  are  other  large  ter.'i-  ment  in  marketing  conditions,  opera- |  months  ending  with  May  business  interests  who  realise  the 

jtories  where  rains,  if  not  delayed,  tions  of  Asbestos  Corporation,  ac- 1  from  the  previous  reports,  it  is  ap-  danger. 

hivill  correct  the  situation  There  are  cording  to  Interests  close  to  the  man-  parent  that  the  Intimation  of  the  There  Is  a  growing  conviction 


HIGHER  OUTPUT 
BETTER  PRICES 
ASBESTOS  CORP. 

Production  From  Vimy  Ridge 
Mill  Continues^o  In¬ 
crease  Sharply 

PRICES  50  P.C.  HIGHER 


Adverse  Trade  Balance  Points 

Need  for  New  Tariff  Policy 

Sperlol  Corrcnpondenre. 

Ottawa. — Trade  returns  for  the  j  This  compares  with  the  favorable 
month  of  ]\Jay  showing  an  adverse  |  ^’^lance  of  $97.90(,5S1  for  the  tw-elve 


_  1.  ,  ,  joo  1.  j,  .  w  j  months  ending  with  March,  1929. 

B  _  ...  halance  of  $16.1i9,4.8  has  disturbed  $141,199,831  in  1928;  $236.- 

rroduchon  rrom  Vimy  Kidge  ithe  equanimity  of  some  rorrespon-  680,637  in  1927  and  $401,371,405  in 
Mill  Continues^ to  In-  dents  who  for  the  first  time  recoa-  1926.  Here  is  a  descending  scale 

crca.se  Sharnlv  unsatisfactory  state  of  trade  which  has  al!  the  elements  to  make  1 

_ ^  ^wlth  the  Unied  States.  For  the  an  impressive  case  for  a  Canadian  \ 

PDirrc  en  D  r"  Uir'UrD  |  month  of  May  Canadian  imports  |  policy  in  trade  and  Industry  which  | 

oO  P.C.  H1GHC.K  j  from  over  the  border  amounted  to  would  he  adapted  fn  meet  the  ^ 

-  I  $89,311,916,  while  exports  to  the  Fn-  demands  of  this  development.  But  It  ! 

With  production  at  the  mines  |  Ited  States  remained  at  $44,610,933.  required  the  added  argument  of  the 


growing  conviction 


regions  where  the  grain  is  already  a-p™.-*  .p.  hetfer  than  at  anv  op-  Minister  of  Trade  and  Commerce  in  among  business  men  lhat  it  is  in-! 
being  plowed  under,  and  there  are  a  since  the  formation  of  the  com-  Tara  speech  that  the  govern-  cunibent  on  all  Canadians,  east  and  j 
few  good  crop  areas.  nanv  as  a  result  of  the  hie  mereer  ment  will  correct  any  inroads  into  west.  Liberals  and  Conservatives,  to  I 

*i,^/  .i.”^  It  is  assured  this  year  jP26,  The  new  Vimy  Ridge  Canadian  trade  by  legislation  at  !  co-operate  for  the  purpose  of  form- j 

that  the  west  will  have  a  short  straw  * _  _ _ Waahtnptnn  has  Imnrpa.cpH  *hp  ri-ir-  iilatinir  a  nnlirv  nf  national  indiis-  ' 


crop.  Very  little  of  the  wheat  is  .u 

Imore  than  15  inches  high  and  the  jnereases  in  output  while  the  adjoin- 


pit  continues  to  show  wide  monthly  |^®®*'***®^®°*  Impressed  the  cor 
Increases  in  outniit  while  the  adinin-  1  respondents  • 


ashington,  has  Impressed  the  cor-  ,  iilating  a  policy  of  national  indus- 
ispondents  »  j  trial  and  trade  conservation  and 

The  figures  of  external  trade  for  ;  development  which  will  build  up 


AH/^  1  in'!  *  TIAEI I  ■  I  .  r.  ingu  «iuu  lu*?  .  r*i,pi  nronertv  is  showine  iin  I  T^he  figures  Of  external  trade  for  ;  development  which  will  build  up: 

REORGANIZATIONissr; « 


considerably  higher  capacity. 

An  outstanding  feature  of  this 


_ _  is  in  the  shot  blade  stage,  and  con-  worsea  ai 

'  .  ,  ,  ,  siderable  Is  already  coming  into  a  considerably  higher  capacity, 

nio  Bureau  The  I- Innylni  Times  condition,  where  it  outstanding  feature  of  this 

■onto.  —  The  opinion  is  express-  exists,  is  a  serious  one  indicating  operations  is  the  much  better 

circles  here  who  are  close  to  .ijat  the  era  in  has  been  forced  to  a  Prices  being  obtained  for.  the  higher 
ih  Empire  Steel  Corporation  maturity  stage  by  the  ion’  drv  pe-  Shades  of  crude,  which  have  averag- 
capita!  reorganization  plans  rjo,]  Many  such  fields  w*!!!  he  too  ohout  50  per  cent,  above  the  prices 
likely  be  made  effective  short-  g^ort  to  he  harvelited  and  will  have  P''C'’oiling  during  1928.  In  view  of 
er  the  return  of  President  C.B.  plowed  under.  ^®ct  that  production  of  the  high- 

ught.  who  is  in  England  at  the  er  grades  ha^  been  much  greater  this 

nt  time,  will,  it  is  ejected,  be  The  general  crop  smmaries  pub  growing  output  from 

ofilished  in  the  wea^  ha.Ve  been  pessim- Pj.‘..  ♦Uls 
aiii.r-mr-rt.  (Tylilrtitly,  is  pretty  Ustic  in  tone  E\-en  the  railway  re-  P^mes  carries- wwa^oiore  slg- 

completed.  ‘  nificance. 

I  (Continued  on  Page  6)  *.  .chonM  ho  roiviomhorod  tho*  *ho 


imports  of  $1,296,738,954,  leaving  the  |  In  a  stronger  position  to  negotiate 
favorable  balance  at  •  $88,014,307  |  trade  pacts  with  other  countries. 

EUROPEAN  CARTEL  STEEL  EARNINGS 
HELPS  PROSPERITY  TO  REFLECT  BIG 
^mP.AND  PAIW 


^oreig^n  Power  Securities 

Corporation  Limited 


the  fact  that  production  of  the  high-  I  uLLfD  rnuorLAiii  lu  alellli  diu 

er  grades  haS  been  much  greater  this  j  ^  a ' 

PAI^-‘^  rJiANTADDETHMISi 

ment  m  prices  carries-ev^a^afore  slg-  ^  _ _ 

“'inh^uld  be  remembered  that  the  A.  Stewart  McNichoU  Reports  Business  For  Second  Half  to  Fee!  | 
corporation  owns  extensive  asbestos-  Better  Outlook  For  Indus-  the  Full  Benefits  of  i 

bearing  properties  which  have  been  Abroad  Expansion  I 

so  far  unscratched,  and  under  the  ^  _  | 

new  management,  attention  is  being  ,  .  Steel  Company  of  Canada  complet- 

directed  to  several  of  these  with  ex-  A.  otewart  McNlchols,  president  of  important  plant  extc-n.Mon.s  ear- 1 
ploration  programs  being  mapped  Quebec  Pulp  and  Baper  Corporation,  vear  to  mept  srowine  de- ' 

oori  b^^iust  returned  from  a  trip  to  Eng-  nrodf.rtl  ^and  in  in- 


BIG  MERGERS  ARE 
IN  PROSPECT  FOR 
MININGINDUSTRYi 

-  I 

U^th  Many  Base  Meta!  Develop-  j 
ments  Coming  Into  Opera-  1 

tion  Soon  | 

BIG  PLA^NT^NEEDED  | 

Consolidation  or  Affiliation  Be- 1 
tween  Groups  Would  Have  I 
Important  Effect  in  Smelting  j 
and  Concentrating  Economies  | 

Torimto  Burean  The  Finapcial  Time*  ! 

Toronto. — Canada  i.s  on  the  eve  of 
developments  in  its  mining  industry 
of  great  magnitude.  A  number  of 
huge  base  metal  enterprises  in 
northern  Panada  are  about  to  bear 
fruit,  while  fresh  discoveries  have 
been  made  over  extensive  areas  in 
the  past  twelve  months  of  sufficient 
importance  to  induce  the  largest  op¬ 
erators  In  the  country  to  participate 
in  their  development. 

Not  only  will  large-sized  base 
metal  properties  be  coming  into  pro¬ 
duction.  but  there  will  be.  undoubt¬ 
edly.  a  shifting  of  control,  for  eco¬ 
nomic  reasons,  on  a  grand  scale. 

Among  the  enterprises  that  are 
maturing  .steadily,  the  following 
may  be  mentioned; 

There  is  the  Hudson  Bay  Mining 
and  Smelting  Co,,  with  its  3000  ton 
smelter  well  under  way  and  a  mine 
with  over  $200,000,000  in  proven 
copper-lead  ore  already  esfablished 

As  soon  as  the  railway  branch 
into  the  .Sherritt-Gordon  property  is 
completed,  an  1800-ton  concentrat¬ 
ing  plant  will  he  rushed  to  com- 
.  pletion  to  treat,  the,  extensive  res¬ 
ources  of  that  mine,  a  limited  sec¬ 
tion  of  which,  now  developed,  has 
yielded  ore  reserves  of  better  than 
$100,000,000, 

Falconhridge  N’ickel  Co.  has  Indic- 
ateTI  ore  resources  down  to  1000  feet 
of  some  $200,000,000,  in  nickel  and 
copper. 

The  Vermillion  I.ake  property  of 
Sudbury  Basin  Mines  Ltd.  has  prov¬ 
en  very  large  resources  of  lead-zinc- 
(Con tinned  on  Page  13.) 

Canada  Packers  has 
Enjoyed  Good  Year 

Toronto  Bnreiiii  The  Financial  Tlniea 

Toronto.  -  The  fiscal  year  of  Can¬ 
ada  Packers  Ltd.  ended  March  31st, 
1929,  and  the  financial  statement  will 
be  available  shortly.  As  this  will  he 
the  first  annual  report  since  the  mer¬ 
ger  cf 

Canadian  Packing  Co.  and  William 
Davies  Co.,  Inc.  its  publication  will 
be  awaited  with  a  good  deal  of  in¬ 
terest. 

Your  correspondent  understands 
that  the  consolidation  has  enjoyed  a 
satisfactory  year  and  that  profit 
and  loss  account  will  show  a  fair 
balance  on  the  right  side. 
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I  HAMILTON  BELLEVILLE  | 

BETTER  YEAR  FOR 
MILLING  COMPANY 


Lake  of  the  Woods  Milling  Co., 
which  closes  its  fiscal  year  at  the 
end  of  next  uionth  is  expected  to 
show  earnings  well  ahead  of  those 
for  the  year  ended  \ugust  31.  1928. 
when  over  $3.45  a.  share  was  shown 
on  the  common  stork  as  against  re¬ 
quirements  of  $3.20.  Prices  have  been 
generally  somewhat  lower  this  year, 
but  Improved  business  both  in  the 
domestic  and  export  markets  has 
more  than  offset  any  cut  in  profits 
fro*  that  (HiMlioiK  -■ ■''  -  *•  - 

The  baking  Bubsldiary- has  made, 
rapid  strides  during  the  peiVlod  and 
has  completed  a  big  program  of  ex¬ 
pansion;  there  is  a  belief  that  Inter- 
City  Baking  is  working  into  a  posi¬ 
tion  where  dividends  may  be  inaugu¬ 
rated  on  the  stock  next  year,  thus 
giving  an  additional  source  nf  earn¬ 
ings  to  Lake  of  th»  Woods. 


I  4  conclusive  answer  to  the  talk  of  lond  and  France  which  took  him 
I  keen  competition  to  the  Corporation  away  six  weeks  on  business  mat 
Ifrom  Rhodesia  is  indicated  in  the  ters. 

■  wide  improvement  in  prices  this  year,  Mr.  McNichols  stated  that  a  cartel 
I  since  the  expiration  of  the  agree-  had  recently  been  formed  by  the 
^ment  made  by  the  former  regime  Swedish,  Norwegian  and  Finnish 
!  which  tied  them  up  to  a  set  price  for  groundwood  producers  for  the  om  - 
i  the  whole  of  last  year.  The  sharp  pose  of  controlling  the  outnut  of  me- 
rise  In  prices  this  year  to  date  could  chanical  pulp  fioni  these  sources,  as 
only  he  a  reflection  of  the  fact  that  there  has  been  during  recent  years  a 
the  demand  of  the  better  grades  was  substantia!  over-production  which 


■.®'  mand  for  its  products  and  to  in- 
crease  the  scope  and  efficiency  of  ■ 
operations.  This  year's  business  is  j 
reported  to  have  shown  a  very  sub- ! 
stantial  increase  and  the  company! 
should  do  much  better  in  the  second  j 
half  of  the  year,  as  fuller  benefits  j 
of  extensions  will  be  reflected  then  I 
i  The  company  is  carrying  out  a  com-  i 
prehensive  programme  of  improve- ! 
‘I*  ^  j  ments,  which  should  be  reflected  in ! 
iu,  I  earnings  increasingly  for  years  to  ‘ 


'considerably  in  excess  of  the  supply,  has  adversely  affected  not  only  the  earn.n-:,  nc-fcds.i.,s->  u.  u 

.  Despite  the  healthy  im.provement  in  European  m.arket.  but  also  reacted  to  estimated  tha  prof.ts  ^ 

iDroduction  in  recent  months,  prices  a  certain  extent  against  prices  in  current  year  will  approach  | 

I  have  actually  continued  to  firm  up.  .Amei-ica  •  $5.00  per  share  on  the  preferred  and  i 

I  J,  .  ...  common  stocks  now  outstanding.  j 

I  -  Most  of  the  groundwood  mills  In  The  enviable  record  of  the  com.- ! 

IGROWING  PROFm  SSIrf 
FOR  PAGE  HERSEY 


! 


consistent  success  is 


I  M0T6  Busincs?  Fforn  BtliWin^S  groundwood  producers  in  the  Scan 
i  *  I  dinavian  countries  has  had  Its  effec 

I  and  Pipe  Linea^Split  Not  stabilizing  the  market.  It  is  nc 

j  Considered  expected,  however,  that  radica. 


Uready  the  coming  together  of  the  I  j 

n.ndwnod  nrodiicers  In  the  Seen-  has  produced  a  very  wide  diversify 


dinavian  countries  has  had  Its  effect  I  r>ro6nci^  for  the  m.eta!  working  in- 1 
in  stabilizing  the  market.  It  is  not  '  dustries  and  trades,  from  the  basic  | 


Considered  expected,  however,  that  radical  materia!  *0  the  finished  product. ! 

-  changes  will  be  made  at  the  present  has  been  favored  in  that  its  plants 

Strength  in  Page  Hersev  Tubes  stage.  Efforts  are  -tending  m.ore  oi'S'  located  in  strategic  positions  to 
j  1,  pased  bv  interests  close  towards  curtailing  production  at  the  cater  to  domestic  business  in  the 


"KTET  Earnings  of  L'Energie 
V  ^  X  Industfielle  in  which 

\  ■>  Foreign  Power  Securities 

^  Corporation  holds  a  sub- 

■  H9  M  stantial  interest,  have  in- 

■  m  m  \\>  creased  863%  since  1920.  This 

^  'W  figure  gives  some  idea  of  the 
t  J  •e.g  ...  A-  rapid  electrification  of  France 

'  and  the  possibilities  for 
future  growth. 

Foreign  Power  Securities 
Corporation  Limited  is  also 
VvWmV  directly  or  indirectly  inter- 
\\^Aw  *st®d  in  39  other  power 
companies  in  France  and 
Madagascar  all  of  which  are 
'vKVtwA  expanding  at  a  gratifyingrate. 

Thus  the  6  %  Convertible 
Bonds  of  Foreign  Power 
Securities  Corporation  (con- 
^  vertible  up  to  and  including 
June  1st,  1934,  into  20  shares 
of  Common  for  each  $1000 
bond)  offer  an  excellent 
opportunity  to  participate 
in  the  future  growth  of  these 
companies  while  at  the  same 
time  paying  a  good  interest 
return. 

Assets  are  equivalent  to  $2985 
for  each  $1000  bond. 

Price  100  and  accrued  interest  to  yield  6% 

iSBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL  1  * 


ithis  week  is  based  by  interests  close 
i  to  the  company  on  a  somewhat  be- 
liated  recognition  of  earnings  .possl- 
ibilities.  In  addition  to  the  substan- 
i  tia!  business  accruing  from  the  m.any 


mills,  in  order  to  limit  the  same  mar¬ 
ket  requirements. 

It  is  yet  too  soon  to  state  whether 


most  densely  populated  territories  Of ! 
the  Dominion.  j 

Steel  Company  of  Canada  has  i 


oiuiiec?.  HI  aiiuiLiui!  m  luc  suusLau-  .  - - -  — ---  .. ... - -  -  .  — 

tial  business  accruing  from  the  m.anv  |this  carte!  will  have  much  effect  on  stood  out  conspicuously  in  the  Can- 
b'g  building  projects  under  way  and  riie  groundwood  market  in  America,  adian  steel  indu.stry.  because  even; 
planned  for  the  im.mediate  future  a  -  if*  i''hich  Canadian  groundwood  mills  j  in  periods  Of  stress,  when  other  com-  j 


I  Quebec 
don.  Ont. 


OttawA 

Winnipeg 


Toronto 

Saskatoon 


Hamilton 

Victoria  Vancouver 
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I  steadily  growing  demand  is  emanat- ! 
j  ing  from  the  .Alberta  oi!  and  gas  j  ^ 
I  fields.  Last  year’s  earnings  of  over! 
j$ll  per  share  Is  expected  to  be  sur- j 
:  passed  this  year  by  a  substaatial  ! 

:  margin.  Bonds  have  been  retired  I 
land  the  amount  of  preferred  stock.  I 
I  due  to  conver.aion,  is  small.  j 

!  If  the  present  common  stock  were  ; 

'  split  5  for  1  the  actual  earning-power  I 
!  behind  the  new  shares  would  still  be  ! 
j  substantial.  Doubtless  a  split  in  the  ■ 
j  stork  is  a  future  possibility  here,  but 
lit  is  tindersiood  that  no  considera- j 
I  tion  has  yet  been  given  to  such  a  I 
i  step  by  directors  of  the  Compan.v.  i 
I  I 


j  Dominion' Bridsre  May ' 
\  Buy  Standard  Steel  Co, ! 

!  -  I 

!  The  spanning  of  the  South  Shore  j 
I  bridge  during  the  past  week  disposed  i 
'of  any  lingering  fear  that  any  acc¬ 
ident,  such  as  occurred  in  connection 
I  v.-ith  the  Quebec  Brid.ge.  might  de-  1 
jvelop.  This  means  that  the  substan-  | 
itial  earnings  on  the  big  contract — j 
estimated  at  $3  a  share — will  accrue  i 
to  Dominion  Bridge  in  the  current  ! 
fiscal  year.  I 

I  Strength  in  the  stock  of  Standard  1 
^ Steel  Construction  in  Toronto,  this  [ 
week  was  accompanied  by  reports  i 
that  a  deal  was  being  negotiated.! 
whereby  that  company  would  be  ac-  ■ 
quired  by  Dominion  Bridge.  This  i 
would  be  a  natural  development  in 
view  of  expansion  into  several  other  ! 
j  fields  by  the  latter  during  the  past  i 
■  year.  i 


(Continued  on  Pace  20) 


To  Holders  of 


fContinued  on  pa.se  5.) 


Simpsons,  Limited 
6%  CumulatiTe  Preference  Shares 


Simpsons,  Limited,  6%  Cumulative  Prefer¬ 
ence  Shares  have  been  called  for  redemp¬ 
tion  as  at  September  4th,  1929,  at  105,  plus 
accrued  di'vidend  to  that  date.  Arrange¬ 
ments  have  been  made  with  Simpsons, 
Limited,  whereby  holders  desiring  to 
receive  pa.vment  at  an  earlier  date  may  do 
.  so  by  forwarding  certificates  to  any  of  our 
offices,  duly  endorsed  in  blank  for  transfer. 
Upon  receipt,  we  will  foi*ward  cheque  for 
the  full  redemption  price  of  105,  plus 
accrued  dividend  to  date  of  surrender  of 
certificates. 


\360  St.  James  Street 
'Montreal. 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 


Wheat—  Flour— Bread 

No  industry  is  more  essential  to  the  world,  or 
more  native  to  Canada,  than  wheat  growing 
and  flour  milling,  which  are  inter-related. 

Wheat  flour  makes  bread,  and  its  market 
is  universal. 

The  permanency  and  progressive  develop¬ 
ment  of  Canada’s  flour  milling  industry,  plus 
an  unusually  complete  manufacturing  and 
distributing  organization,  underlie  the  First 
Mortgage  Bonds  of  Maple  Leaf  Milling 
Company,  Lim.ited. 

In  addition  to  its  facilities  for  the  collection 
of  grain  and  production  of  flour,  the  Com¬ 
pany  benefits  through  stock  control  of  baking 
companies  which  distribute  an  increasing 
proportion  of  its  output  to  the  ultimate 
consumer  throughout  Canada.  Its  earning 
power  is  large,  and  its  bonds  meet  the  safety 
requirements  of  investing  institutions. 

We  offer  and  recommend  Maple  Leaf 
Milling  Company  514%  First  (Closed) 
Mortgage  20- Year  Bonds.  Price  97^  and 
accrued  interest,  to  yield  over  5.70%. 

Descriptive  circular  will  be  supplied 
upon  request. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3131 


THE-  FINANCtAf  TIMES.  MONTREAL,  JULY  12,  1929 


FINANCIAL  CONTACTS 

The  Bank  of  Montreal,  with  over  600  Branches  in 
Canada  and  world-wide  banking  connections,  offers 
valuable  service  in  foreign  exchange  and  foreign  trade. 

It  finances  exports  and  imports.  It  issues  commercial 
credits.  It  remits  money  to  foreign  countries  by  mail 
or  cable.  It  buys  and  sells  bills  of  exchange.  It  sells 
travellers’  chetjues  and  travellers’  letters  of  credit. 

For  wori4i-^9i44  financial  ierhcu, 

•'ken  needed,  u*e  the 

^  BANK  OF 

^Mi!fcMON7Tl.EAL 

n  £stablislied .  l8l7 

' Brofeiifci  Total  Assets  in  excess  of  $900,000,000  1 


OPnMISM  VOICED 
AS  REGARDS  BIG 
JAMAICA  UTILITY 

Manager  of  Public  Service  Com- 
.  pany  States  Colony  in  Pros¬ 
perous  Condition 

CANADIAN  TRADE  SOUGHT 

Optimism  as  rrsards  conrlit'.ons  in 
the  rolony  and  the  general  position 
I  of  the  his  utility  was  the  keynote 
I  of  the  remarks  made  by  Alfred  S. 
.N'irliol.s,  manaaer  of  the  .Jamaica 
riiblic  Service.  I.imited,  while  n 
visitor  in  ^iontrpal  iast  week,  en  I 


each  .shareholder  to  fake  cash  at 
the  rate  of  fifty  cents  a  share  in¬ 
stead  of  the  dividend  In  stock.  Tho 
dividend  is  payable  .Inly  15  to  share¬ 
holders  of  record  at  the  close  of 
business  June  25. 


COMMENCE  WORK 
ON  POWER  PLANT 


Start  Made  on  3.  C.  Power  New 
Dam  at  Biv.Toughs 
Falls 


HYDRO  ELECTRIC 
IN  DEAL  WITH 
INTERN!  PAPER 

475,000  Shares  Class  A  Stock 
Issued  to  the  Latter  I 

Company 

OWNS  70  P.C.  OF  STOCK 


Letters  of  Credit 


The  Power  Corporation  of 


New  York.  —  The  directors  of  the 
'international  Hydro-Rlecfric  SyS|Jem,  1 
an- -by  resolution  adopted  on  March  25,; 


Mi 


IP 


ada.  T.td..  have  started  work  on  a  .'authorized  the  issuance  of  475.990' 
new  dam  and  hydro-electric  st.ation  1  shares  of  Class  A  stock  to_  the  Inter- 
at  Burroughs  Falls  onNigger  River.  '  national  Paper  and  Power  Company, 
The  design  and  ronstruction  of  the  for  an  aggregate  °  , 

entire  unit  will  he  in  the  hands  of  not  le.^s  than  $l!>.4.a.onn  it  w as  | 
the  Power  Corporation,  who  are  do-  brought  out  in  the  ' 


for  personal  expenses  or  for 
making  foreign  purchases  are 
issued  at  an5^  Branch  of  this 
Bank.  They  offer  a  safe  and  con¬ 
venient  method  of  carrying  funds 
when  travelling  abroad.  1 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  _ 


Our  Montreal  Branch 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000. 


route  to  Hngland.  The  company,  !^outhPrn  Can-  company  for  the  listing  of  1.945.900 

'Which  is  Canadian  owned  and  of  ada  Power  Co,  ('lass  .A  shares,  approved  by  the  Gov- j 

which  Rus.sell  D.  Bell  of  the  inve.st-  The  falls  are  about  09  feet  high  erning  Committee  ot  the  New  'iork 
Invent  hanking  firm  of  Greenshields  !  end  a  series  of  .small  rapids  extend  ,,,,v,nri7Pd  the' 

land  CO.  is  pre.sident.  conducts  the  for  about  a  mile  and  one-half  above 


The  Hame 

lo  Guide  your  Purchase 

¥ 

STEEL.  &  IRON 

PRODUCTS 


and  the  light  and  power  imdertnk- !  in  the  narrovvest  '  «r-%old  debentures  in  accordance 

inss  in  Kingston,  St.  Andrew,  Span- ;  about  one  mile  irom  (he  falls.  •  a'"  :  .  .  ..  .,nnijp.,hip  terms  and  pro- 
ish  -lown  and  Linstead,  "ill  enable  the  company  to  Vsions  for  ^  The 

At  the  present  time,  .stated  .Mr.  the  additional  head  of  water  L„‘„,„gny  Kgf.  i, 990,090  Class  B 

'Nichols,  the  colony  is  in  a  prosper-  hp  the  rapiri.s.  A  t’iPP  J'nf  jn  I  shares  authorized  fo'r  issuance,  half 

ous  condition  and  the  pre.sent  gov-  diameter  will  conve.v  the  watei  Uom  c  .  ,,^p  order  of  Interna- 

I  ernor.  Sir  Kdward  Stubbs.  K-C.-MG.,  the  dam  to  the  power  station  vvnich  r. - -  ..«a  r>n>,  ov  fm-  tin  999  - 


ny  is  in  a  prosper-  ny  me  rapin.s.  a  l.hares  authorized  for  issuance,  half 

d  the  pre.sent  gov-  diameter  will  convey  the  vvatei  Uom  |  ^  ,,^p  p,,.^p,.  interna- 

.•d  Stubbs.  K.C.M.G..  dam  to  the  powder  station  wnich  jm.OOO.- ' 

i.s  pursuing  a  progressive  road  build-  "to  he  belovv  the  tails.  cash,  and  half  issued  to  In- 

!  ing  policy.  By  the  end  of  this  year  dam  will  he  459  feet  long  and  fp,.ngjjp„y‘,  Electric  Securities  Com- 

lall  of  Kingston  will  have  been  paved  feet  high  and  a  total  head  hf  i  partial  payment  for  acqnird- 

!  in  a.sphalt.  A  great  deal  of  interest  water  of  175  feet  will  be  hmuahle  ;  ^j^p  assets  of  Interna-, 

has  been  taken  in  the  construction  !  when  the  wnter  behind  the  dam  i.s  Rlertrie  Securities.  It  also 

i  of  the  new  Constance  Sprin,gs  Hotel  at  its  maximum  height.  During  the  |  2.999,999  cnmmo.n  shares  author- 

which  has  been  undertaken  in  con-  summer  months,  when  the  hatiiral  ;  issuance,  all  of  which  are 

^junction  with  the  direct  line  of  flow  of  the  river  is  smaller  than  j  International  Electric  Sec- 

steamships  between  Canada  and  normal  the  head  will  he  redneed  ,  „j.j(jpf.  balance  of  payment  for  all  ; 
.iamaiea.  Another  matter  of  inter-  ahont  25  feet,  due  to  the  necessit.v  „f  gggpts_ 


HAMILTON 


e.st  has  been  the  increase  in  the  ex¬ 
ports  of  bananas  to  the  Dominion 


of  drawing  from  the  .storage  pond. 
The  units  to  he  installed  will  he  I 


in  the  new  ships  provided  through  of  2,099  horsepower  rapacity,  and  it 


the  Canada-tN'est  Indies  trade  agree¬ 
ment. 


is  expected  that  thi.s  new  power 
venture  will  cause  considerable  dev- 


(  nnfrols  Other  rontpiinies.  j 

The  International  Paper  Slid  Power 
Company,  which  owns  79%  of  the 
voting  stock  of  the  International  Hy- 


Any  Branch  of  the 
Bank  will  give  you 
painstaking  and 
dependable  service, 

IMPERIAL  BANK 

OF  CANADA 

196  Branohc.H  In  Dominion  of  Cnnadn. 


Mr.  Nichols  stated  that  one  of  thcl^fopment  throughout  the  surround- j  fjpp_j.-]ppj|.jp  System  and  thus  con- 


MONTREAL 


,4tlaiitic  Sugar  Refineries 


I  prohiems  of  yp..;r.<  past  has  been  the  I  fog  countr.v 
'  lack  of  an  adequate  water  supply. 

Which  has  always  been  pirticiilarly  !  MpHT  p 
Iscrions  during  cyclic  periods  nf;|*Ky¥  K 
drought  from  which  the  islands  siif- 
f‘'r.  A  lack  of  water  has  of  course 
a  very  material  effect  on  the  Isiand’s  1  i/f 

iprinripHl  source  of  wealth-bananas 
I  For  many  years  past  there  has  been  _  nr- 


NEW  RESERVOIR 
FOR  SHAWINIGAN 


trols  the  subsidiary  public  utility 
companies  in  .Massachusetts'.,  i.s  a 
Ma.-i.aachuspits  voluntary  association. 
International  Hydro-Electric  also 
owns  other  power  properties  in  Nev.’ 
England  and  Canada.  It  has  a  fund¬ 
ed  debt  of  |,'50,QD0.999.  j 

The  'balance  .sheet  of  the  Interna- ' 
ticnal  Hydro-Electric  S.vstem  and 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


in  operation  an  irrigation  system  of  I  To  dG  FoIIowgo  ny  AdflltlcnBi  subsidiaries  for  April  .:)9,  19«0,  shows 


ST.  JOHN  -  N.B. 


Gen.  Offices.— 211  .McGILL  STREET 
!\rO\TREAL 


Water  taken  from  the  Rio  i  obre 
I  River  and  (his  water  i.s  distributed 
'through  the  plains  of  St.  Catherine 
and  it  is  in  this  district  that  some 
of  the  best  bananas  are  grown. 

Inteipsf  .4roiispd. 


Poxver  Capadty  at  3  of  J-1S0T75^524  fnoh'^jns 

*  fixed  assets  of  $541,916,136  and  cur- 

» ‘Ants  ipnt  assets  of  $24,117,1311.  comparing 

. —  with  current  liabiiitie.s  of  $13,849,699.  j 

Cnnstrurtion  work  on  the  new  The  funded  debt  of  subsidiaries  is  , 
transmission  line  from  Shawinigan  $161,583,834.  and  capital  and  surplus  ' 
:  Fals  to  La  Tuque  which  is  now  un-  is  carried  at  $118,742,520. 


Recently  miieh  interest  has  been  der  way  will  ultimately  add  109.090  Total  revenue  of  the  system  and 
’aroused  bv  the  possibility  of  oh- i  horse  power  to  the  installed  hydro-  subsidiaries  in  .4pril  was  $1,435,435.1 
taining  water  on  the  south  side  of  >lectric  capacity  of  Shawinigan  W.i,-|nnd  net  revenue  available  foi|_  divL 
the  island  from  underground  sour-  |ter  Sc  Power  I'o.'s  iinderiakings  on  i  dends  in  that  monih  was  $li3,13a. 
ce.s.  About  a  .vear  ago  the  Jamaica  i  the  St.  Maurice  River.  The  new  line  |  The  .surplus  after  subsidiary  and 
Fiihlic  .Service  brnnght  in  a  firm  constitutes  the  initial  developmenl  of  U  iass  A  dividends  was  $71,051.  The 
of  engineers  who  had  been  very  i  the  upper  St.  .Maiiriee,  the  ri.ghts  for  j  .sy.  tem  owned  on  Ap'-il  39,  250,000 
siircpssfiil  in  obtaining  water  through  ithe  utilization  of  new  power  sites  second  preferred  and  1.990,009  com-. 


Domestic 

AND 

Industrial 


Fuels 


supply  of ' 


sunk  anri  a  pond  supplv  off  The  now  transmission  line  is  also  ^  Association. 

'water  aireadv  obtained,  converting  !  being  designed  to  take  care  of  anew;  - 

I ,  arid  land  into  banana  producing  P.""’’''  consnmer,  the  Brown  <  orpopi-  : 
i  properties.  ii'""’  I  iique.  which  will  take  ;  ML  W  II 

Mr.  Nichols  states  that  .Iamaiea 

Pnhiin  Snrvino  h.=:  iho  n.cfl  A  further  sipp  in  the  Shawinigan, 


Dominion  Distillers 

I  i *  . u ..  ‘  I'^e  tho  watOF  power  of  the  St.  Jiaii- 


NEW  DEVELOPMENT 
B.  C  POWER  FIELD 


LIMITED 

DISTILLERS,  BLEEDERS 
BOTTLERS  IH  BOMD 

Registered  liratids: — 

d  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
T  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


gipss  ,n  bringing  about  the  elertn- 

i,L.  a  ..  "Tiu”  siniction  of  a  large  .siora.ge  reservoir  IffililSes' 

'that  dining  tha  .suime  period  there  Purchase  by  Canadiari  Utilities 

ha.s  been  a  marked  improvement  in  ,^,g„g„.i„ 

er.  one  of  the  imiio’i-  |  May  Strengthen  Claim  | 
genera  in  'he  city  of  Kingston,  He  ,„„ri,o,-:y  tributaries  of  the  .st,  Big  Site  i 

■adds  that  hy  the  end  of  this  year  p  m  this  eonnectinn.  the  I  ror  Olg  oue 

prartirally  every  street  in  the  King-  r„n,n-.nv  ic  for  nddhional  '  -  .  .  I 

I  sfon  area  will  have  been  recon-  geiipr-din-'  ennimmiU  to  the  extent'  '‘uncotiver.  --  Canadian  Utilities 
..stnicted  and  laid  down  in  asphalt.  mu.fMMrivu-se  power  in  its  plants  j  cf  ihe  Internationa 

I  here  is  ;i  nrowmc  demand  in  the  . M^Dhlies  t  orporation  hdo  alnios 


May  Strengthen  Claim 
For  Big  Site 


I  tecuit^  e  Offtcf : 

120  St.  James  Street 


MONTREAL 

CANADA 


n»<fll?prv  ^ 

Lachine  Canal  Bank 


I  sfon  area  will  have  been  reeon-  geiipr-din-'  enniniimiU  to  the  extent'  Vancouver.  --  Canadian  Utilities.. 
..stnicted  and  laid  down  in  asphalt.  ,no.fMMrivd-se  power  in  its  plants  j  cf  ihe  International 

I  here  i.s  a  growing  demand  in  the  p,  r.vnid'Mere  sh-i  wini^an  Falls  and  orporation  ha--  almost; 

I  colony  for  Canadian  goods,  he  completed  negotiations  for  the  pur-, 

.states,  in  which  end  the  activities  of  "‘tv,p  imnnrtant  no'^ition  necunied  hv  '  ''hase  of  thp  Canadian  (  ollieries  Pnn-  , 
the  Canadian  trade  authorities  i.s  ghawU'g.r  30^0^1  h^ 

being  continually  directed.  prodiicei-  of  North  America  i'^  indi-  •  hia  constitutes  another  step 

The  activities  of  the  Iamaiea  Uiih-  aV'.u  r  .  „  'U  Hie  fight  with  the  British  f  olum- | 

lie  Service  (  omnanv  arreo^^^^^  '‘f  ,  '  'he  luct  that  the  compan^ 

,  L  l  V.  •'.v.lr<-<'"'dlrlr  field  „n  .he , 

. , ^ -  r 'Se  "L?d  'h*.r™;e"d,'-rd''e 

si'  '  its  recommendation  regarding  dis- 


CON  FEDERATION  BUII-DINC 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLateau  0131  1 


Dominion  Textile  Co.,  Limih 

— — - MONTREAL - 

Manufacturinti 

PRUE  PRODUCTS 

u  ftich  include 

AH  Lines  of  IVhife  .and  (Jre.r  Coftons,  Prints,  .^lieetings, 
Shirtings.  Pillow  Cottons,  Longeloths,  Unmhrios,  Ducks, 
Bags.  ThIHs,  Drills,  Quilts,  Bureau  rovers.  Towels  and 
To33eIIiug,  Vnriis,  Blankets,  Kiigs,  Twines,  Xarroiv 
Fabrics  nn.l  niinteroiis  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


I  colony  for  Canadian  goods,  he 
.states.  In  which  cnrl  the  activities  of 
the  Canadian  trade  authorities  i.s 
being  continually  directed. 


La  Gahelle. 

The  important  position  occupied  hy  ^ 
-hawinigan  among  the  his  powe,'|| 
produce) of  North  America  i.s  indi- 1  . 


aianu.-  an  hydro-electric  field  on  the] 

jear  ot -.(Si.,..-.  8(  K.w.  1  p.  '  '  j  f,gif  f,f  Vancouver  Lsland. 

ary  power  and  .-,Su, 698.919  k.w.h.  of  ...  „  .  .  -.^gHv  made 


TORONTO 


WINNIPEG 


VANCOUVEl 


1  utility  equal  to  the  growing  im-  ...  _  .  _ 

portance  of  Kingston.  He  states  (hat  |  *  /d  i  ci_ 

the  framways  undertaking,  due  to  ;  Imprcssive  Growth  Shown 
the  den.sity  of  the  population  in  the  ,  o  Pennsvlvania  Po\ 

I  Kingston  area  and  the  iinpiilar  rate  ^  *  ennsy 

ot  tare  charged,  approximatelv  1  .  ",  . 

cent.s.  has  not  suffered  as  tram-  't''t<"v  ot  the  sieaiD  giowtl 

I  way.s  have  in  other  parts  of  the  J,'.''  "I'ciations  of  Pcnns.Nh; 

western  hemisphere,  and  at  a  con-  I’uwer  (  onvpan.v,  in 

.sequence  continue.s  to  operate  on  a 


.  •c'  .n  'I'hp  Water  Board  has  already  made 

iSecondni.\  power.  \  incommendation  regarding  dis- 

pnsal  of  f'ampbell  River  power  and 

issive  Growth  Shown  /‘"■•’I,  ^^'l^ted  thu  1 

,  •  r»  !  week  with  the  return  of  Hon.  F,  P. 

By  Pennsylvania  rower  Burden.*  .Minister  of  Lands. 

-  'j'he  Canadian  Coillieries  plant  i.s, 

,i<"v  of  the  steady  growth  in  one  of  llio  most  important  hydio- 
icrations  of  Pennsylvania  cioctrical  developments  on  the  ls-| 
,<:•  I’ower  Company,  in  iho  land.  At  present  it  develops  18.999 


TELEGRAPHS'  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
I'cssible,  because  there  is  no  higher  standard  of 
rervice.  For  steamship  and  rail  travel,  for 
Ireight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


cents  has  not  suffered  as  tram-  Bmwth  in  one  ot  liio  most  important  hydio- 

w  us  have  in  othei  the  operations  of  Pcnn.sylvania  cioctrical  developments  ,  on  the  Is- 

wpsirrn  hemisnhere  and  at  a  con-  ''’"ter  .<:•  Power  Company,  in  iho  land.  At  present  it  develops  18.999 

'  *  *  *  *  fwenfv  \par  pf>rioil  since  its  form-  horsepower,  which  supplies  the  en- 

';'rolltabmnr"'The  Z,nal"has  1’'l9.'  c'onstitutes  the  chief  Mve  district  around  Courtenay,  but 

cvtenrteri  ifa'tVnp<?^n  malll-  Hirln  feature  of  Ihe  June  i.s.sup  of  .News  its  output  could  he  increase  to  39.999 
lintfs  h'  ^  1  ^  and  I'nniment  .published  hy  Aldred  horsepower  with  the  waterpewers 

nZm  Jumn  "  ,hL  .r  *  rompany.  Limited,  investment  already  available.  While  the  sale 

1'  '  hankers.  Statistics  presented  show  will  thus  be  important  in  itself,  ehief 

whirl!  IS  '119  piinripal  source  of  f028,  net  income  interest  centres  around  its  probable 

energy  of  tlie  company. 


'  f  ,1  ‘"'"'h'''  -souue  01  (1,.,,  f028,  net  income  interest  centres  around  its  probable' 

energy  ot  the  company.  before  interest  and  depreriation  in-  effect  on  the  future  of  the  great  i 

. .  nea.sed  from  $147,325  to  $2,853,959;  Camphell  River  powers,  some  forty; 

Hvfirn  rior-lriV  PUcc  A  rr.sprve.s  and  surplus  from  $66,299  lo  miles  north  of  ('ourtenay.  The  plan 

ly  r  ^leciric  m  $5,680. 73I;  total  assets  from  $16,288,-  of  the  Canadian  Utilities  Ltd.,  to  buy; 

On  New  York  Change '97,8  to  $35,740,918  and  eapilal  slock  the  PimMedge  River  plant  is  inter- ^ 
-  -  .  .  from  $8,195,009  to  $19,868,312.  j  preted  as  an  effort  to  entrench  itself: 

New  York.  International  Hydro-  The  dividend  record  is  an  impres- |  oiore  firmly  in  the  Island  field,  and  | 
Fllectric  System,  class  A  stock,  has  one.  Beginning  with  1914  Jis-.thus  strengthen  its  position  in  apply-' 
hhen  listed  on  Ihe  .New  A’ork  Stock  l>'ibutions  have  been  made  continoiis-  ing  for  control  of  Campbell  River,  j 
T^xchange.  Transactions  the  first  on  t  steadily  advancing  scale.  |  - -  • 


LAKEOFTHEWOODSMILIINGCO.,  Limn 

4Iakers  of  FIVE  ROSES  FLOUR 
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Montreal,  Brantford,  Keewatin.  Portage  la  Prairie,  Medicine 
DAILY  CAPACITY  20,000  BARRELS 

President  and  Managing  Diractnr  Vice-President  and  General  Mana 
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HON.  RODOLPHE  LEMIEUX 
Treasurer 
T.  E.  McNAI  I.V 
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International  Hydro- 


flay  totalled  over  24,999  shares,  with  the  payment 


la  closing  of  48'g,  up  to  %  from  the  nnai'ter  of  1929  over  $19,999,999  has  j 
■  opening.  ^^^en  paid  to  sharehoilders  Com-| 

'  International  Hvdro-Flectric  Svs-  "f^b  an  initial  rate  of  4%  on  | 


first  I  Power  Company  Interested 


In  Italy’s  Prosperily.  ■ 


Hydro-Electric  Svs 


tern,  a  division  of  International  ^be  old  $199  par  value  stock,  which  j  Reviewing  the  progres.s  of 
<  Paper  and  Power  Company,  controls  '“Pbl  four  for  one  in  1927.  the  '  Italian  Government’s  program 
New  England  Power  Association  $2.59  on  the  new  no-par  value  !  agririiltura.l  reorganization,  for 

■serving  important  industrial  areas  '''  PTiivalent  to  19%,  |  Tnternational  Power  Securities  < 


Why  Guess. ^ 

To  guess  at  property  values, 
capital  and  operating  charges 
is  to  prejudice  the  truth  of 
balance  sheets  and  earning 
statements.  A  Canadian 
Appraisal  will  enable  you  to 
substitute  for  guesses  accu¬ 
racy  that  can  be  proved. 
Nothing  less  careful  or 
thorough  will  suffice. 

Canadian  Appraisal 
Company 


of  .New  FIngland.  and  Canadian 
Hydro-Electric  ‘'orporation.  Limited, 
!  operatin.g  in  rapidly  growing  sec- 


HfDJES  FOR  FORT  WILLIAM. 

Fort.  William. — The  home-buildin? 


poration,  Avv.  Roberto  Pozzi  of  Milan 
states  that  “when  the  work  is  com-  j 
pleted  Italy  will  become  wholly  in- , 


tions  of  Quebec,  Ontario  and  New  programme  this  year  is  one  of  the  ;  f.^^tnnnU-  of  i 

R  r  1  in  «  w  i  r  h  h  ^  q  1/  lAC-t  1*1  FKa  V,icrt/^»*Tr  r\f  i»F  ’■i  1  l^B  WHCdt  3S  \V  1  3  f  O  F  j 


Brunswick.  uraviuM  111  iiiff  IlI^tuI.v  m  run  _ _ 

The  first  quarterly  dividend  on  liani.  During  the  first  half  of  ‘he  ■  .° 

iternafional  Hydro-Electric  Sy.s-  year  fifty  new  dwellings  have  been  ; 

m.  class  A  stock,  was  declared  built,  of  which  25  were  started  in  i  '  fnrenastt:  fnr  the 

■cently  at  the  annual  rate  of  8%  Ma.v  at  an  approximate  cost  of  I 
class  n  stock,  with  an  option  to  $199.999.  'favorable.  The  Government  continues 

jifs  action  of  stimulating  more  inten- 

:.N.R.  Electrification  May 

If  ty  *  n  n  •  .Hive  soil.  -  Because  of  the  magnitude 

r  OllOti)  Jolg  Jr  Otver  iTOfeCtZi^  ^md  areas  to  he  brought  under  ^ 
”  •'  cultivation  it  will  he  some  years  he-' 

Sfnritinie  Barenn  The  KInnnelul  Time*  I  fore  all  of  the  beneficial  results  ex- 

Saint  John,  .N.B.  A  committee  re-  i  which,  it  is  believed,  is  not  only  PPotP*!  oan  he  realized.” 
esenting  the  new  directorate  of  I  teasitilo  hut  also  a  latent  source  of  J  ' 

-o  i"  liemendoiis  amount  of  energy.  ■  .lAMAIUA  PUBLIC  SKRVU'E. 


heaviest  in  the  history  of  Fort  Wil- 
on  liani.  During  the  first  half  of  the 


International  Hydro-Electric  Sy.s-  year  fifty  new  dwellings  have  been 
tem.  class  A  stock,  was  declared  built,  of  which  25  were  started  in 


I  recently  at  the  annual  rate  of  8%  j  May  at  an 
in  class  a  stock,  with  an  option  to  |  $199,999. 


approximate  cost 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  ci 


C.N.R.  Electrification  May 


prosmtin?  iho  now  direotoralo  of  out  aiBO  a  laiont  snuioo  or  i 

:Tho  Potitcodiac  Power  t'ompany.  i  J  A  MAIUA  PUBLIC  SKRVM’i;.  ! 

Plans  and  details  were  laid  lie-  I 

.Senator  U.  VV.  Rohin.son  and  F.  H.  gj,.  Henry  who  stated  that  he'  Earnings  figures  of  Jamaica  Puh- 

Siimmor.  recently  called  on  Sir  would  arrange  to  have  c()m!)an>  :  Limited  and  subsidiary  | 

'Henry  Thornton,  president  of  the  engineer.s  go  over  the  ground  and  i f'lr  the  month  of  .May,  and] 
('.N.U.,  while  at  Moncton.  report.  'he  12  months  ended  .Mav  31,  com- 1 

I  The  committee  had  been  author-  'I’here  has  been  some  talk,  if  and  :  1’“''?  “s  follows  with  the  correspond- 1 


('..N'.U.,  while  at  Moncton.  report.  *be  12  months  ended  .\[av  31,  com- 

I  The  committee  had  been  author- I  'I'here  has  been  some  talk,  if  and  :  1’“''?  n.s  follows  with  the  oorrespond- 
!  ized  to  \isit  Sir  Henry  and  also  the  |  when  the  project  should  take  shajic.  '  big  periods  of  last  vear  : 

Federal  and  Provincial  Goveinmcnts  !  tluu  it  might  possible  carry  in  Us  ..jp)  p„,.n  z'tLiz  '"'ohk 


MONTREAL  TORONTO 


'in  connection  with  the  company's  |  train  the  electrification  of  a  portion  i 
I  propo.sition  of  an  extensive  liydro  |  of  the  ('..N.R.  lines  in  this  province.  !  Snrniu 
I  development  on  the  Petitcodiac  j  Sir  .Alexander  Gibhs.  well  known  i  l-’m 

!  River  in  this  Province  through  the  |  in  connection  with  development  work  ;  , 

h.arnessing  of  the  ebb  and  flow  of !  in  Europe,  is  one  of  those  interest  '  y»t  oa 

j  the  waters  of  the  Bay  of  P'undy,  n  |  ed  in  the  proposition  and  the  Pro- i 

i  project  which  has  been  to  the  fore  vincial  Government  engineers  have  (  Jb^', 
‘more  or  less  In  recent  years  and  i  already  made  surveys.  i  the  £l 


.Net  earn..  .  .  Z.S.Pia  Z't.iaZ  a.OSH , 

Gros.-  earn.  ..$*ia.l71 

.‘-nrnlii.'i .  IS.fi.'iI  17.7!1,i  S.'l!; 

12  months  endinc-  May  SI:  ' 

tS29  1928  Inc  ; 

Gi’os.s  earn.  ..fTtS.S.ak  $791.7.-9  $l(i,S97. 

Vet  earn.  ..  291.284  291.2"'’  .S.nt  '  i 

Suvnins  .  220.221  221  973  1,7.34  ' 

The  eho-'e  f'giire,a  pm'“rte,1  from] 

t  Sterling  at  the  rate  of  $4.S6  2-3  to 
the  £1.  ' 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


MAPLE  LEA] 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  forr 

^  U’e  maintain  <J  Technical  Service  Division 

I  glands  ready  gl  (ill  times  to  co-operate  to  the 
tPilh  the  trade. 

Canadian  Industrial  Alcohol  Co.,  U\ 


u  Lt,  wi  I  vf  ii  m  rmi  yy^i 


Government 
h  1  Municipal 
and 

Corporation 

Securities 


Real  Estate 
Financing 


DOG  DAYS  HAVING 
USUAL  INFLUENCE 
ON  BOND  MARKET 

Quietness  Follows  Two  Months 
of  Quite  Pronounced 
Activity 


British  Government  Steals  BIG  SYNDICATE  TO 
March  on  Trade  Policy  MAKE  OFFER  SOON 

While  Ottawa  Puts  Out  Feelers  The  New  Labor  Cabinet  $25,000,000  ISSUE 


While  Ottawa  Puts  Out  Feelers  The  New  Labor  Cabinet 
Tttkes  Initiative  In  Calling  An 
Empire  Conference 

UTTLE  BENEFIT  FROM  PREFERENTIAL  PLAN 


MARKET  IS  HEALTHY  Ottawa  Bureau  The  Finunelal  Time.  I  TO  REPAY  ADVANCES 

OT  *  «  c*  _  •  1  .  Ottawa. — While  politicians  In  Can-of  protecting  the  Interests  of  this  !  - 

no  importut  r^nci^  ItnnLn-  discussing  in  a  poll- 1 against  the  effect  of  the  Am- 1  The  most  Important  piece  of  cor¬ 
ent  Investors  Are  Recep-  of  efforts  look- 1  has  beerhordTni“fo  III  ’  financing  to  make  Its  ap- 

Pve  to  Issues  Showing  5  Per  to  the  strengthening  of  Empire  |  Mea  ^hat  tils  mlghTL^vi  lsV  com- i  investment  ma^ets 

Lent.  trade  relations,  the  new  government  i  promise  policy  to  obviate  the  neces- 1  many  weeks  will  be  offered 

n  - Great  Britain  has  acted,  taking; Pity  of  offending  Its  anti-protection-  shortly  In  the  form  of  a  $25,000,000 

’T  *4  nvMJ  The  Finnaciai  Time,  jnjtjatjve  away  from  this  coun-  ist  following  by  extensive  increases  jssue  of  Canadian  International! 
Toronto.— Following  a  period  of  try.  Rt.  Hon.  Philip  Snowden's  an- ‘in  the  general  tariff.  The  present  1  p  «  .  tgage  6  per 

some  two  months  of  pronounced  ac-  nouncement  that  the  British  Gov- !  f'hancellor  of  the  Exchequer  con-  \  ^  The 

;  tivlty  in  the  Canadian  bond  market,  ernment  is  consulting  the  govern-  Idemns  its  scheme  so  far  as  the  gen- 1  cent,  go  a  on  s  ue 
i  during-  which  a  number  of  taree  ments  of  the  other  parts  of  the  Em-|cral  interests  of  the  Empire  are;  bonds  have  been  underwritten  by  a 
I  aovernmen  tmnnlcZrlnrt  Lnnrf  ^^e  subject  of  an  imperial  fonverned.  The  attitude  of  the  Brit- ;  .^aicate  comprising  Chase  Securl- 

government,  municipal  and  corpora-  economic  conference  with  a  view  to  i^h  government  may  possibly  encour-  corporation,  Bankers  Company 

tion  issues  made  their  appearance  finding  ways  and  means  of  improv-I®^®  Knig  and  his  colleages  to  York,  and  Harris.  Forbes  &  i 

In  rapid  succession,  the  market  has  ing  trade  within  the  Empire  is  re-  regard  as  pretty  much  inevitable  the  Associated  with  them  in  the  : 

I  entered  a  period  of  rest.  Few  new  ceived  here  with  interest,  especially  proposed  offering  are  Lee,  Hlggln- ; 

'issues  of  Importance  have  come  on  In  view  of  all  that  has  been  said  and  .  .  p  or  sate-  ^  Company.  Bancamerlca-Blalr  1 


Canadian  International  Paper  to 
Finance  by  Means  of  1st 
Mortgage  Bonds 

TO  REPAY  ADVANCES 


■V 


The^ 
had  no 
Danks 


Toroato  Bnrenj  The  Flnnaelnl  Time. 


The  most  Important  piece  of  cor- 


the  market  during  the  past  week,  written  on  the  sub.lect  recently.  At  !  Corporation.  Halsey.  Stuart  &  Co.. 

One,  an  apartment  issue,  comprising  the  recent  session  of  parliament,  the ;  ol^tamlng  or  pres-  Colony  Corporation.  Otis  & 

Sl-lfio  nnn  fire*  Tnnrt<ya»o  T  oaa..,-  of  fho  nnoocif ion  ,,,0^0/1  *1,0  ,ently  to  ODiain.  r-l,,*  N'„*ionol  f-ornora. 


RENE-T.LECLERC 

I  ncorporat.d 

B*^^traal:-  240  St.  Jama*  St.  W. 
Quabac:-  71  St.  Patar  St. 

(errABusHCo  imi) 


ERMAN  BONDS 
OFTOUNGPLAN' 
ON  WIDE  MARKET 


i  $1,100,000  6H%  first  mortgage  Leader  of  the  Opposition  urged  the 

:  bonds,  due  1944,  of  Glenagles  In-  course  now  taken  by  the  MacDonald 
I  vestment  Company  Ltd.  was  offered  Government  in  England,  hut  he 
!  to  the  public  at  $99.50,  to  yield  over  seemed  to  make  little  or  no  impres- 
i  6.55%.  Sion.  However,  it  became  known  a 

I  Your  correspondent  this  week  was  couple  of  weeks  ago  that  Mr.  Robb 
I  show;n  lists  of  bonds  on  Investment  i  had  quietly  acted  and  had  been  pri- 
I  bankers  shelves  for  sale,  and  offer-  vately  feeling  out  the  setniment  of 
j  Ings  were  relatively  small.  None  ]  the  other  British  governments  re- 
were  sufficiently  large  to  warrant  |  garding  consultations  having  as  their 
1  special  publicity.  This  appears  to  i  object  an  Empire  trade  agreement. 


HOOVER  LIKELY 
TO  PREVAIL  ON 
TARIFF  POLICY 


I  Co.,  and  the  First  National  Corpora-  , 
tion  of  Boston.  j 

1  Canadian  International  Paper  Com- ! 
I  pany  is  a  subsidiary  of  the  Interna-  1 
:  tional  Paper  and  Power  Company,  : 
j  which,  through  subsidiaries,  is  the  i 
I  largest  manufacturer  in  the  world 
!  of  newsprint,  and  also  one  of  the  ' 
!  largest  hydro-electric  power  com- ; 
!  panics  in  the  world.  Development  ; 
:  of  the  Canadian  company,  together 


be  a  representative  condition.  So  j  The  Minister  of  Finance,  of  course,  Camnaien  of  Democrats  is  Helo-  i  ''’ith  the  acquisition  of  new  proper- 
broad  and  rcrentivA  hn«.  fhp  si-oe  ®  _  _  “  i  tn  ♦ka  rv«ie* 


broad  and  receptive  has.  been  the  i  was  moved  to  this  step  In  his  search 
market  for  the  sound  and  attractive-  I  for  solutions  of  the  problem  pre¬ 
yielding  issues  that  they  have  been  ,  sented  bv  the  tariff  attitude  of  the 
pretty  thoroughly  absorbed  by  now.  United  States. 

Apparently,  there  is  no  Important  Unquestionably,  when  Mr.  Snow-! 


ing  His  Efforts  For 
Moderation 

WOULD  UMIT  REVISION 


ew  York. — The 
erica,  of  the  ‘ 


Soeclnl  Corre«liondencc. 

Washington. — It  is  rarely  possible 


ties,  has  been  financed  in  the  past 
by  the  International  Paper  Company  | 
and  the  proceeds  from  the  sale  of  i 
the  above  bonds  will  be  used  to  re-  1 
pay  a  portion  of  the  advances  made  ■ 
by  International  Paper  Company  to  ^ 
the  Canadian  subsidiary. 

.As  indicated  by  the  statement  of  ! 


In  pioneer  days  trade  was  chiefly  by  barter — the  early  settlers 
had  no  banks;  the  trading  post  gave  them  credit  or  kept  their 
money  for  them. 

The  coming  of  the  bank  filled  an  urgent  need  in  every  com' 
munity,  and  to-day  the  wise  farmer,  business  man  or  private 
individual  keeps  his  money  in  the  bank  and  makes  full  use  of  the 
many  services  it  has  to  offer. 

YOU  WILL  LIKE  BANKINC,  AT  THE  KOYAL 

The  Royal  Bank 
of  Canada 

Canada  Sinee  /869 


tlM  U/Inli  MADirCTi  !S  no  important  |  Unquestionably,  when  Mr.  Snow-  WOULD  UMIT  REVISION  ■  pay  a  portion  of  the  advances  made  ■ 

vrlM  Yfll/lj  lTl/ll\nlj  1  I  financing  Imminent,  j  den’s  communication  consulting  the  - —  :  by  Internallonal  Paper  Company  to  ^ 

:  Nevertheless,  the  condition  of  the  I  opinion  of  the  Ottawa  Government  on  Snecinl  CorrMiiondence.  j  Canadian  subsidiary. 

.  ~  ,  1  i  appears  to  be  healthy,  and  j  tfie  subject  of  an  Empire  economic  Washington.  It  is  rarely  possible :  indicated  bv  the  statement  of  | 

nunum  Price  to  Be  Fixed  by  |  doubtless  it  could  absorb  some  more  |  conference  is  received,  the  reply  will  for  o  party  to  break  away  from  a  ■  rapitalization  of  the  company,  the  ' 

Bank  of  International  i  bonds,  provided  the  return  was  5%  |  be  favorable.  But  little  disposition  traditional  policy  to  meet  expedient  urst  mortgage  bonds,  according  to  ' 

^,,1  I  j  or  better,  as  investors  are  In  a  much  |  is  manifest  here  to  look  further  demands  of  a  campaign.  The  tariff  |  ^  p  Graustein.  president,  are  fol-  j 

~  i  ™ore  receptive  mood  now  than  they  ahead  than  an  Empire-wide  accept-  Pl^ok  in  the  Democratic  platforni  i  jg^ygd  by  $15,000,000  6  per  cent,  gold  ' 

UP  TFCUIUICAI  nrTAII  Ii  were  early  in  the  year,  ance  of  the  proposal  fbr  a.  confer-  'o  1928  a^  the  Raskob  Insistence  i  1944.  $i,277.30‘0  divi- | 

lECHN-CAL  DEI  AlLb  In  contrast  with  the  Increase  in  ence  and  the  actual  convening  of  the  on  complete  conversion  to  high  tariff  :  gjojiai  mortgage  obligations,  and  cap-  ; 

•*_  sales  in  Panada  this  year  to  |  conference.  Few  are  prepared  to  are  seen  to  be  but  temporary  expres-  stock  and  surplus  carried  *at  j 

fnr  ^^st.  due  primarily  to  rail- |  believe  that  a  meeting  of  Empire  ®<ons  of  tactics  not  entirely  :  547  4^,1  ^,^5  oraiistein.  in  a 

flotations  representatives  must  inevitably  re-  The  declaration  given  at  De- ,  4,^p  bankers,  further 

hmtlrfn  thP  ^ Unit  in  a  practical  plan  for  material-  headquarter.s  by  Senator  ^,^4  44,^4  4,,^  -physical  pro- 

e  of  Internatfonll  FiLnee  ®  $1,400,000,000  I  ,y  increasing  trade  within  the  Em-  Simmons  of  North  Carolina  of  ^p,4ip,  ^-hieh  this  issue  con- 

Lued  a  sneclaT  on^  aggregate  for  the  rorres- ;  p, re  and  rendering  it  a  self-contained  I?®  atltutes  a  first  mortgage  represent 

J  If  nfnn  fnr  hi  J»0Pording  I  gconomic  unit.  The  difficulties  in  House  tariff  bill  indicates  a  strong  ;  investment  of  more  than  $68,000.- 


issued  a  special,  analytical  sum- 1  ponding  period  last  year,  accordin 


House  tariff  bill  indicates  a  strong 


y  of  the  plan,  for  the  ! ‘o  fl-®'ii’'Ps  P°inpilc<f  by  the  New  York  j  [he^^rv'^of^uch  an  accomplishment  °PP°®*^‘°°  fhought  out 

n  of  American  Investment  bank-  Times.  Investment  bankers  In  New  ^  strategy  which  surely  threatens  the  ° 


Previous  reports  of  the  Instltu- '  York'  and  other  f  nine  ii  rintr»C  in  '  ’‘^'^o^^nlzed.  The  economic  in- 

which  is  a  .L^^ct-finding  organlz-  th”  united  Ses  enim^  P^"*" 

n  conducted  by  New  York  Uni- j  Revival  in  interest  S 

itv  in  co-oneration  with  the  In- !  IL  !  statesmen  who  were  able  to  devise 


an  Investment  of  more  than  $68,000.- 
000,  or  over  2.7  times  the  entire 
amount  of  this  issue.  The  com¬ 
pany's  aggregate  Investment  in  fixed 


ity  in  co-operation  with  the  In- !  p^s  m  bonds,  a're  looking  "forward' 
ment  Bankers  Association  of  ,  „  ■mn/.h  1 _ _ 1 


of  the  several  parts  of  the  thn  '  Pany's  aggregate  Investment  in  fixed 

are  not  always  parallel  and  Slafi  ^in  wnsoT^^-t  IrtH-P  ^  Pl^®  current  assets  ex- 

?n  who  were  able  to  devise  hnt  1  $85,000,000  or  over  $3,200  for 

p  ^.hiPh  «.p„iA  ,n  IP  piloting  the  Underwood  tariff  bill  I  ™  tn  hP 


a  •  A  .  torward  j  ^  scheme  which  would  serve  all  sat-  loig  rna.pm.Pntiv  hP  Vs  mortgage  debt  to  be 

hrica,  have  dealt  almost  entirely  '  J,  rinp  “he  s?co’nd^L{f*of“'thr  veaV^  ^  an  old  campaigner  who  knows  his  ^ '^P”"  completion  of  the 

credit  studies  of  foreign  conn- ;  u  ,V  confided  ex n^tpVi  supermen.  .  .  business  i  financing  programme." 

,  .1,.,,  hav,  noaM  loaaa  In  I  lU  bS  b.  ft  1,™  Th”'  bni  which  wa,  d.slgcd  prim-  - 

rican  market.  during  the  next  few  months  and  i^- ' iV,  *  iV  fhl  -uff-Pt^np  If  rhp ^  ^Hly  to  aid  the  farmer  is  declared  CVWnirATE  AClTrDQ 

?oS“SLV'‘pSa?%S  hV  .he  S,„a,or^.._h,^^^^^^ 

>,  and  describes  the  purpose  and  on  Vhp  Vnh  in  cn  i  representatlr  c  iranadcs..  the  British  Chancellor  of  the  „  .  -ffppfivp  for  the  industrial  Vn  ’  PI  PIJ  ATAD  CTAAIT 

lod  of  operating  the  propose.!  !  ‘’Vr.  7  '  Uxchequei-,  in  the  same  speech  this  o‘pp,n^  thp  HphI  fnn  i  FI  F  VA  IllK  M  lll.K 

i  for  International  Settlements.  in  which  he  announced  his  *^Tp  LoP^rarPsti JatP  tLLlAlVli  iJlVl/A 

ble  showing  the  annuities  for  58  I  PP  ®  much  firmer  footing  'move  for  an  economic  conference,  ,  Vrp=pn'/  fVtm  faVmpr  - - 

s  is  appended.  As  to  bonds  of  i  i’’/"  ’V”!  denounced  preferential  tariffs  as  an  !  for  thp  :  $1,000,000  of  North  American 

"lerman'government.  to  capitalize  j  1928.  when  money  rates  tended 'altogether  unsatisfactory  means  ofi"*J!  f/"A  oiv,^  '  Flpvatnv  Cn  PrefeeKprl 

unconditional  part  of  the  annul- 1  ®'’  ‘^a  large  holders  wer»  ^  promoting  Empire  trade.  And  Aus-  °  ^  Vl*  f  *  .  ..vV  ^^f®*^** 

the  bulletin  points  out  that  they  ;  P?°T^  bquidate  part  of  ^  tralia's  Minister  of  Customs  ob-  Point  of  attack  is  that  the  hill  is  al-  Stock  With  Bonus 

be  issued  in  several  markets,  i  holdings  and  thus  in- [  serves. when  discussing  proposals  for  logether  the  best  instance  of  the  I  -  j 

rever.'*  the  summary  adds,  ‘'any  !  loanable  funds.  Current  a  conference,  that,  serious  obstacles  successful  lobbyist,  seeing  >1  j  Burgess  &  Company  of  Tor- 

itor  government  in  connection  j  high  grade  bonds,  further- ,  exist  to  any  plan  for  making  the  Em-  includes  legislation  to  gue  the  ex- ;  ^^^4^^  4^  4.  Beaubien  &  Co.  of 

operations  for  the  conversion  of  jnore,  are  higher  than  in  the  lastjpire  an  economic  unit.  ccutive  much  la^er  plenary  nnthor- ,  are  offering  for  public  sub¬ 

national  debt  may  request  the  three  years.  While  the  future  of  the  I  An  illustration  of  the  difficulty  of  1  to  deal  '^th  tarifff  changes,  gpripuon  $1,000,000,  North  American 
:  International  for  Settlements  to  bond  market  depends  in  large  nieas- ,  contriving  an  arrangement  capable  thus  making  it  unnecessary  to  jook  '  Limited,  7%  cumulative, 

ind  of  the  German  government !  V'"®  the  trend  of  the  money  mar- I  of  serving  the  various  interests  of  |  to  <  ongress,  so  long  as  there  n  fund  first  preference  shares; 

the  latter  issue  bonds  repre-  !  ^^t;  now  that  the  mid-year  string-  |  different  British  countries  is  con-  j  Partisan  executive  In  office  who  will  jpj.  value  at  $100  with  a  bo-  ' 

ng  all  or  part  of  the  annuity  !  oocy  is  passed,  the  feeling  is  that  .tained  in  ihe  case  of  the  Australian  |  uPPoint  the  right  type  of  men  on  the  ^4  p^j.  value  common  ; 

a  issued  in  the  market  of  this  ;  rates  on  funds  for  some  time  to  |  trade  tre.ity.  While  undoubtedly  this  j  tariff  commission.  The  Democratic  '^hare  with  each  preference  share, 
cular  country.  In  the  case  of  j  w-ill  favor  purchase  of  bonds  I  reaty  bestows  some  benefits  on  both  that  this  Invasion  of.  North  American  Elevators  Limited, 

s  Issued  in  several  markets,  the  |  ®  ^  considerably  larger  scale.  'Canada  and  Australia,  and  on  New  7*®  exclusive  legislative  authority  of  |jjyv0  been  incorpor.ated  to  acquire  ' 

Tium  price  of  issue  i^o  be  fixed - i  Zealand,  which  comes  under  it.  it  is  *  over  tariff  and  taxation  operate  terminal  grain  elevators  ! 

:ie  Bank  for  International  Set-'  A  Dnirfi  i /'PP  being  altogether  satisfac-  must  be  disputed  and  prevented  at  j,gg  (.^nj^Uuction  a  modern  ; 

mts.  Bonds  Issued,  on  the  i  Kp  Vr  K  l||«rN  ilory  and  is  condemned  as  strongly  by  all  costs.  Such  a  plan  of  campaign  :  i-einforced  concrete  grain  cle\'ator  at  , 

hand,  for  the  purpose  of  con- |  *  W*  E/Ai  T  certain  interests  in  Australia  as  it  is  should  be  effective,  not  only  in  the  This  elevator  located  at  junc-  ' 

ig  part  of  the  internal  Indebted-!  CT/l/'IT  l?IM  A  HTPfMP  Canada.  Senate  but  also  in  the  country.  tion  of  Richelieu  River  and  St.  Law-  , 

intC'  German  bonds  may  be  of- |  jll||,IL  p  |n| /1|M|  ||n|i !  Few  ministers  are  in  the  capital  The  latest  word  cut  of  the  myriad  j^ence  is  strategically  located  for  ' 
by  the  respective  governments  I  m,  ciiisii  VAliVI  week,  so  that  it  is  impossible  to  of  tariff  hot-weather  stories  circul-  transfer  from  train  and  wilLJtave  up-  , 

hatever  conditions  they  can  ob-  ,  - -  learn  hoiv  the  government  regards  ating  here  is  that  senators  now  gjj  completion  an  initial  storage  ca-  , 

Such  bonds  shall  be  quoted  Worthington  &  Co.  Offers  Units  <be  declared  attitude  of  -the  Mac- ■  regard  the  bill  as  unpopular  and  are  p.icity  of  2. OOO.OPa  bushels  with  pro¬ 
in  the  place  of  issue.”  of  One  Preferred  and  One  Donald  government  in  England  to  looking  for  wmys  to  improve  it.s  vision  for  extension  to  a  capacity  of 

le  experts  of  the  Young  Com-  f,  cu  i  preferential  tariffs.  It  must,  how-  status  with  the  country.  In  that  .g^ooO.OOn.  It  will  be  electrically 

n.”  the  summary  continues,  Common  share  | ever,  experience  some  measure  of  dis-  connection  it  is  stated  the  rates  on 'equipped  throughout  and  is  designed 

that  in  order  to  handle  the  rou-  _  -  1  appointment  .and  discouragement,  cattle  are  likely  to  he  lowered  .and  to  be  one  of  the  fastest  handling  and 

if  receiving  and,  distributing  Toronto.  —  A.  N.  Worthington  &iThe  Ottawa  administration  has  been  that  all  round  the  position  of  Presi-  most  up  to  date  elevators  of  its  size 

ations  payments  in  a  business-  Company  are  making  a  public  of- ;  looking  to  extension  of  the  prefer-  dent  Hoover  for  a  limited  revision  :  and  kind  in  existence.  It  will  be  ‘ 

aiariner,  some  institution  of  a  of  1.500  sabres  of  7%  cumu- '  ence  as  a  principal  solution  of  the  that  will  aid  the  farmer  is  likely  ;  operated  as  a  public  service  ele¬ 
ment  and  continuous  character  i  laHve  preference  shares  (par  value  j  difficulty  it  faces  in  finding  means  to  prevail.  vator  under  government  supervision.  I 

1  be  established,  which  acting  I  f^iao-S  of  1,500  shares  of  7%  cumu-  1  ~  i  on  completion  of  construction  and 

rustee  for  the  creditor  nations,  I  stock  of  no  par  value  of  Associated  j  — —  gjjg^  giving  effect  to  the  present  fi-  1 
at  the  same  time  be  of  mate- j  Ho'^orages.  Ltd.  The  stocks  are  be-,  *  1  nancing  the  company  will  have  as- 

issistance  to  Germany,  the  |  log  offered  in  units  comprising  one  I  IllmO  §‘ht^  ■  io  plaot,  equipment,  leaseholds 

-  nation,  more  especially  during  i  share  of  preferred  and  one  share  of  j  CfCC  \JiJUOC  and  cash  valued  at  $1,800,000.  The 

Is  when  the  regular  payments  I  common  and  the  price  for  each  unit  i  _ _  management  esiimates  that  by  1931 

fiarations  annuities  might  be :  is  $1041,  plus  accrued  dividends  on  the  i  Woii  street  Journal.  or  during  the  recond  full  year’s  op- 

■ed  difficult  by  temporarily  de- !  preferred  stock  from  date  of  pur-'  erations, the  net  earnings  will  amount  ' 

'.i  economic  conditions.  |  chase  (being  $100  per  share  for  pre- j  .  ""  "  " .  '  j  to  $231,000  which  is  equivalent  to  3.3 

e  disastrous  postwar  deprecla- ]  ference  shares,  less  commission  to!  This  country  owns  an  extremely  .  the  goose  subsists.  If  we  deprive 'times  the  first  preference  dividend! 
f  many  of  the  European  cur- j  the  subscriber  of  $10  per  share)  and;  valuable  goose  called  foreign  trade.  I  the  bird  of  any  part  of  it  In  any  !  requirements  and  which  will  after 
s,  the  enormous  expenses  Inci-  i  $10  per  share  for  common  stock.  Tue  ;  In  the  past  year  it  laid  golden  eggs  i  way  we  are  the  losers.  .'payment  of  first  and  second,  show  , 

o  postwar  reconstruction,  and  I  capital  of  the  company  consists  of !  of  a  gross  value  of  over  $9,000,000.-  |  Another  country  contributing  to  '$1.40  earned  on  each  share  of  com-  ' 

any  complicated  and  delicate  $300,000  preferred  stock  authorized, '  000.  With  proper  care  there  will  be  the  number  and  size  of  the  golden  mon. 

ms_  inherent  in  the  restoration  |  of  which  $150,000  will  be  issued  and  a  constant  increase  in  the  value  of  eggs  is  Cuba.  The  tariff  shooting  is  ;  _  ■  '  _  ' 

inclal  equilibrium,  have  thrown  16,500  shares  of  common,  of  which  the  output.  Naturally,  It  Is  to  the  likely  to  injure  that  country’s  con-  ■  1  r»  •  • 

vy  burden  of  responsibility  15,000  shares  will  be  issued.  interest  of  the  people  that  the  goose  tribution  to  our  trade.  Cuba  draws  BoilCl  uFCVltlCS 

he  central  banks  of  the  prln-  Associated  Beverages,  Ltd.,  was  in-  should  be  watched  over  and  given  '  a  large  proportion  of  her  supplies,  _ _ 

financial  powers  and  have  corporated  recently'  under  the  On-  every  opportunity  to  grow  and  in-  j  both  agricultural  and  manufactured,  '  . 

1  a  necessity  for  central  bank  tario  Companies  Act  to  acquire  the  |  crease  the  number  and  size  of  its  ,  from  this  country.  Injuring  her  '  far-sighted  investor  has  been  | 

aUon  unknown  in  prewar  days,  assets,  undertakings  and  franchise  '  eggs.  But  unfortunately  a  couple  '  purchasing  power  lessens  our  mar-  ,  Quick  to  realize  the  advantages  of-  :  ' 

believed  highly  desirable  not  of  an  existing  company  of  the  same  '  of  overgrown  boys,  called  House  of  ket  for  agricultural  and  industrial  jfered  by  the  current  market  for  in-  , 
o  continue  the  relationship  name  which  has  a  modern  plant  lo-  i  Senate,  have  as  a  plaything  a  high-  products.  Aside  from  this  matter  of  ment  in  sound  long  term  bonds.  Past 

Id  grown  up  between  the  cen-  cated  at  2160  Dundas  Street.  Toronto.  '  powered  rifle  called  tariff,  and  they  mere  purchasing  power,  however,  is  .experience  has  shown  that  it  is  to  his  , 

nks,  but  further  to  foster  it  by  The  predecessor  company  holds  the,  are  shooting  at  the  goose.  The  pros-  another  and  perhaps  equally  impor-  considerable  advantage  over  a  period  ' 

of  an  international  exclusive  franchise  for  bottling  and  '  pects  are  that  if  left  undisturbed,  tant  one.  and  that  Is  the  question  of  '  of  years  to  avail  himself  of  an  oppor- 1 

direction  of  distributing  in  York  Countv  the  well- '  they  will  seriously  injure  this  great  good  or  ill  will.  Which  are  we  get-  i  tunity  such  as  the  present  for  add-  ; 
comhlnp  thirLuh  products  “Whistle”'  and  Vess  :  producer  of  wealth.  ting?  |  ing  to  long  Jerrn  commUments  ot  a 

fA®"'  Dry  Ginger  Ale.  and  has  an  option  I  One  of  the  larsest  of  the  golden  i  This  country  went  to  great  lengths  i  safety  first  nature.  Pl^re  are  few 


The  bill  which  was  deslged  prim¬ 
arily  to  aid  the  farmer  is  declared 


SYNDICATE  OFFERS 
ELEVATOR  ST0CK| 

$1,000,000  of  North  American  j 
Elevator  Co.  Preferred  | 
*  Stock  With  Bonus  i 


num  price  of  issue  i^o  be  fixed 
re  Bank  for  International  Set- 
mts.  Bond.s  Issued,  on  the 
hand,  for  the  purpose  of  con- 
rg  part  of  the  internal  Indebted- 
into  German  bonds  may  be  of- 
hy  the  respective  governments 
hatever  conditions  they  can  ob- 


ASSOC.  BEVERAGES 


In  All  Our  Departments 

Your  business  is  invited  and  will 
be  handled  in  a  manner  which  will 
attest  our  appreciation  of  your  con¬ 
fidence  in  our  organization. 

Crown  Trust 


Company 

A  G  E  T  S  393  St.  James  Street 

MONTREAL 


Safety 
Deposit 
Va  u  L  T  s 


DIVERSIFIH)  SNVESTMENT  TRUST 

'  liuiteo 


The  Soundest  Investment  in  the  world.  Safety  with  profits  in  the 
investment  of  funds  is  one  of  the  most  important  services  this 
Trust  has  to  offer. 

^  lA’TERYIEWS  AND  rORRESrOXDEXCE  DiVITEn 
FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


(37  ST.  .IAMES  street 

MONTREAL 


IKM)  stf.rlim;  power 
TORONTO 


Such  bonds  shall  be  quoted  I  Worthington  &  Co.  Offers  Units  <he  declared  attitude  of  -the  Mac-  regard  the  bill  as  unpopular  and  are  p.icUy  of  2.(1 
n  the  place  of  issue.”  of  One  Preferred  and  One  Donald  government  in  England  to  looking  for  ways  to  improve  it.s  vision  for  ei 

3  experts  of  the  Young  Com-  ^  cl  '  preferential  tariffs.  It  must,  how-  status  with  the  country.  In  that  .6,000,006. 


Killing  the  Goose 


vator  under  government  supervision.  I 
On  completion  of  construction  and 
after  giving  effect  to  the  present  fi-  1 
nancing  the  company  will  have  as¬ 
sets  in  plant,  equipment,  leaseholds 
and  cash  v.alued  at  $1,800,000.  The 
management  esiimates  that  by  1931 
or  during  the  recond  full  year’s  op¬ 
erations, the  net  earnings  will  amount 
to  $231,000  which  is  equivalent  to  3.3 


Bond  Brevities 


^  Credit  Foneier  Franeo-Canadien 

]  SHORT  TERM 

5%  DEBENTURES 

I  to  S  years 

Yielding  5%  to  5.25% 

according  to  maturity 

Issued  in  denominations  of  $100,  $500  and  $1,000 

Write  for  protpeetut 

Credit  Foneier  Franeo-Canadien 

5  St.  James  Street  East*  Montreal 

Quoboe  Toronto  Wlnnlpog  Rogina 


Toronto 

Edmonton 


Wlnnlpog 

Vaneouvoo 


investor  has  been  | 
:he  advantages  of-  ; ' 


undoubtedly  constitute  today 
i?t  urgent  problem  of  Interna- 
finance.” 


•^rnhinp  ■  known  products  "Whistle”  and  Vess  producer  of  wealth.  :  ting?  I  mg  10  long  leim  vumnmmvuii,  a 

handle  the  receint  and  Ginger  Ale,  and  has  an  option  I  One  of  the  largest  of  the  golden  i  This  country  went  to  great  lengths  i“safety  first  nature.  Pl^re  a.re  few  PEEL" street 

of  renarations  navmentl'  for  additional  franchi.ses  in  the  cities '  eggs  heretofore  laid  by  this  goose  fo  get  the  good  will  of  Mexico  by  investment  lists  which  will  not  bene- .  corner  ST.  cathi 

nLubtl^dlv  constitStHodlv  Hamilton.  London  and  vicinity.  I  is  called  Fanadian  trade.  The  mutual  Purchase  and  truckling.  But  now  we  ,  fit  from  a  careful  scrutiny,  with  the 

urgent  pVoblem  ofLer^a  Eastern  merchandise  accounts  of  the  two  ar®  deliberately  inviting  hostility  in  , object  of  making  adjustments  of  this  .  MON 

nance’’  interna-  fanada  is  a  substatnial  shareholder  '  countries  in  1928  amounted  to  $1,-  Eatln  America  and  antagonizing  the  nature.— Greenshiclds  <Sr  Co.  Sound  Promotion; 

'  _  in  Associated  Beverages,  Ltd.  The  1 425  000  000  tw'C-thirds  of  which  re-  governments  of  Europe,  arousing  |  _  -  -  Agents  for  Real  Estate  Securities 

,  ~  management  of  the  predecessor  com- '  presented  sales  made  of  goods  to  ‘li®n>  ‘o  retaliatory  measures  that  Peace  in  the  most  significant  sense  - - 

Issues  Sold  pany  remains  in  charge.  'Canada.  These  goods,  amounting  to  luust  affect  our  foreign  trade.  If  ,  of  the  word  has  now  returned  and  ...v. 

”  The  funds  accruing  from  the  salens  per  cent,  of  all  our  exports  of  0“''  Sodden  eggs  dimmish,  or  even  , the  effect  of  the  settlement  of  Ger-  .  ,01 

- - - -  of  stock  will  be  used  for  acquiring ;  merchandise,  are  a  large  factor  in  c®®®®  *0  grow  in  value,  who  is  there  .many  s  affairs  will  be  international  ,  Canadian  Bond  SalcS 

Tow'n  of  Smith’s  Falls  Ont  larger  quarters,  purchase  of  further ;  keeping  our  labor  employed,  and  it '  condemn  those  who  in  scope  The  final  arnd  mos  signi-  j 

5%.  29  mr.  Tom  Farmer’  machinery,  trucks,  bottles  and  other!  is  through  industry  thit  a  market  i.  maimed  the  goose’  '  , 

cost  basis  5  41  ’  ®Quipment.  to  provide  working  capl- '  made  for  a  large  proportion  of  the  ~  ~  '  _  rinno  '  An  analvsis  of  C.madian  Itond  sales 

imberland  Bldg.,  $230,000,  .®nd  for  other  purposes  of  the  j  farm  production.  Through  purchases  Incomes  Pay  More  Of  oversea^  slcuriUe°  ^  Fed^lal  ‘  e’^  Co  I  t'd  Thows  total  fo 

yrs.,  Stewart.  Scully  &  Co.,  business^  T 'tThu^fbet  foodsnn%  i  Government  Expenses  stall  MuSal  anVlndustrial-^a^^^^^ 

. .  ...  -  in  dollars,  are  attrpeting  the  ,  $285,054,421  for  the  same'^perlod  of 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 


1-100  peel"  STREET,  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions,  l^nlistcd  Stocks. 

Agents  for  Beal  Estate  Securities  of  Properly  Corporation  of  Canada. 


Issues  Sold 


:  5%.  20  ins.,  Tom  Farmer. 

8.  cost  basis  5.41.  equipment,  to  provide  working  capl-  made  for  a  large  proportion  of  the  —  ~  '  _ 

Cumberland  Bldg.,  $230,000.  f®’  ®”d  for  other  purposes  of  the  j  farm  production.  Through  purchases  Incomes  Pay  More  Of 

15  yrs.,  Stewart.  Scully &’co.,’  business.  j  made  from  Canada  she  gets  the  Government  E> 

100,  yield  6’'^%.  During  the  w’Inter  months  when  power  to. buy  these  goods,  and  the 

son’s  Limited,  $10,000,000.  6%.  ®®*®®  ®''®  summer  |  benefits  are  distributed  from  Maine 

.  Wood.  Gundy  &  Co.  Ltd.,  at  mo“tbs,  the  average  net  earnings  to  California.  for  Se  fUst  thrermonths 

eld  6%.  I  have  been  sufficient  to  pay  the  divi-  But  Canada  is  not  compelled  to  *“ree  month, 

dian  Pacific  Railway,  $30,-  ^end  requiremehts  of  this  issue  of  deal  with  us,  for  we  have  no  mono-  503  241  nn  inc 

.  5%,  15  vrs.,  National  city  stock  approximately  three ;  poly  of  the  things  she  wants.  She  .4. 

aarantv  Co  Bank  of  Mont-  times  over  and  for  the  month  of  1.^  now  anticipating  the  time  when  t 


Canadian  Bond  Sales 


An  analysis  of  Canadian  Bond  sales 


A  (U’ARAN’TEED 
FIRST  MORTGAGE 
BOND 


Ottawa. — The  income  tax  receipts  attention  of  the  discriminating  in-  1928,  and  -$281,982,268  for  the  same 
for  the  first  three  months  of  the  ivestor  because  of  their  essential  period  ofT927 

Picsent  fiscal  year  ending  June  30,  soundness  and  the  exceptionally  fav-  These  are  classified  as  follows:  — 
totalled  $56,593,241,  an  increase  of  jorahle  yield  they  afford.—  Dominion  '  Government.  $60,209,000;  Municipal. 


Border  Cities 
Company,  Ltd. 


iaranty  Co,.  Bank  of  Mont- 


$0.('35,3I7  as  compared  with  the  cor-  Securities  Corporation 
responding  months  last  year.  These  - 


oval  Bank,  Wood,  Gundy  &  June  were  $4,463.  The  manage- 1  that  dangerous  tariff  plaything  "''11  1  fjgurgg  ■ft-gre  announced  by  Hon  W  ^  firmer  tone  characterize? 
,m  .qpi’iiritiPR  Corn,  nff  at  Blent  estimates  that,  after  the  c  .x- '  get  in  action  in  her  direction;  she  hnnrt  m.-iiVet.  as  i.s  usual  diirin 


$59,691,598;  ('’orporation,  $114,527,- 
600;  Railroad.  $109,000,000, 

Of  the  total  there  were  sold  in 


)m.  Securities  Corp.,  off.  at  nieni  esiimates  tnai,  arter  ine  c |  pt  in  action  m  ner  aireciip,  sne  ^  uuJer,  Minister  of  National  Re-  bond  market,  as  is  usual  'luring  the  Canada  $178,032,198;  in  the  United 
eld  about  5.05%.  pentjiture  of  the  proceeds  of  thm  I  is  planning  other  avenues  of  trade,  increase,  it  is  claimed  I  niid-year  re-investment  pei-iod. !  stal 

dian  National  Ry..  (addition-  Issue,  the  net  earnings  for  the  full  The  goods  that  we  shut  out  will  be  jg  attributable  partlv  to  increased  Strength  of  the  market  is  indicated  '  Rrjf 

;o, 000.000.  5%.  40  years,  >'®®r  ®  operations  will  be  approxl-  sold  elsewhere.  Where  she  plls  incomes  among  Canadians,  and  also  by  the  rapid  and  successful  market-! 

Dn  Securities  Corporation.  I 'u®t®ly  $70,000  and  substantial  fur-  there  also  she  is  apt  to  buy,  and  by  4^,  strenuous  efforts  made  to  ing  of  two  exceptionally  large  Issue.s.  , -Ian. 

Gundy  &  Co.,  National  ^ber  improvement  is  expected  when  preferential  arrangements  she  can  ggg  4jjg4  4jje  income  taxes  are  collect-  a  $60,000,000  flotation  of  Canadi.tii  1 

<nk  of  Montreal.  Royal  Bank,  the  Hamilton  and  London  territorias  open  the  w.ay  for  other  countries,  g^  4,^.  4i,g  department.  National  Railway  bonds  and  a  $10.-;  Xp,.. 

anil  of  Commerce,  Guaranty  ®'’®  included  in  the^  company’s  opera-  principally  England,  to  sell  products  jjjg  districts  showed  increases  900,000  issue  of  a  large  mei  chandis-  ;  May 


pen<Jlture  of  the  proceeds  of  thi.s  |  is  planning  other  avenues  of  trade,  ’  'q.:  increase,  it  is  claimed’  I  mid-vear  re-investment  pei-io 

Issue,  the  net  earnings  for  the  full  |  The  goods  that  we  shut  out  will  be  j.  '  _4U.  4_  in'^J  Strength  of  the  market  is  indicaic 


is  attributable  partly  to  increased  |  ®U'englh  of  the  market  is  indicated 
incomes  among  Canadians,  and  also  I  by  the  rapid  and  successful  inarket- 


;.Y.,  Bankers  Co.  of  N.Y.,  ’A.  U'obs.  The  two  products  named  there  which  now  we  furnish.  These  ^iijj  4jjg  exception  of  Kingston.  DBS  concern.  Indications  point  to  j  Jimr  79.«Sti.4ni  74.7(18.761  ♦•115.223.17? : 


r 


[s  &  Co..  Ltd.,  off.  at  100.  ®bove  have  had  marked  success  in 
14  the  United  States  markets. 


merchandise  accounts  on  both  sides  I  prince  Albert  and  the  Yukon,  which  higher  bond  prices  in  the  autumn  —  !  28i  <*8’  ’68  ’85  O'w  421  343  428  198 

of  the  ledger  are  the  food  on  which  showed  slight  decreases.  McLeod,  Young,  Weir  &  Co.  '  •—To  dater  '  '  '  ’ 


State 

s.  .$145,787 

.000,  and 

in 

Great 

Brit.a 

in.  $19,609 

.000. 

1927 

1928 

1929 

■Ian. 

,51,883.158 

37.011,456 

36 

200,369 

E'en. 

22.266.471 

10.609.200 

.36 

,940.370 

Mar. 

19.770.878 

12,564.942 

51 

.762.388 

Apr. 

67.391.821 

44, ’94. 543 

15 

.610.050 

May 

40,083.536 

105,775.510 

87 

,691.840 

June 

79.686,404 

74.768.761  < 

'•115 

.223.172 

Ttl. 

281,982,268 

285.054,421 

343 

.428,198 

Maturity  5  to  10 
years. 

Denominations 
$1000,  $500  &  $100 
Legal  Opinion: 

Long  &  Daly. 

Legal  Investment  for 
(Tanadian  Life  an<j 
Fire  Insurance  Cos. 


Write  for  Circular  fo-daj 
EOND  DEPApXME.NT 

Border  Cities  Company 

LIMITED 

605  C.P.R.  Building  -  Toronto 


Command  at  Bisley 


Ford  Co.  Capitalize* 

Shareholder  List. 


The  Tiiannpr  in  which  the 
Ford  rompany  of  Fanarla  Is 
ca.pit.a.lli!inK  its  new  list  of 
shareholders  follnwinK  the  re¬ 
cent  wide  distribution  of  stock 
at  30  is  indicated  by  the  follow¬ 
ing  messase  being  broadcast 
on  a  return  post  card: 

"It.  occurs  to  us  that  as  a 
Ford  filockholder  you  might  he 
interested  to  know  that  the 
Ford  Motor  Fo.  limited  are  en- 
ioying  the  best  business  yen'" 
In  their  history.  Believing  that 
you  or  your  friends  may  be  in¬ 
terested  in  seeing  the  latest 
produet  inanuf.i.  turpd  hy  this 
Fompany,  we  would  he  pleased 
to  make  i  demonstration  of 
any  of  the  new  mode!  Cars, 
without  .any  obligation  to  you 
and  .at  your  convenienee.  you 
have,  only  to  fill  in  and  mail 
the  attaehed  card. 


Consolidated  Food  Product* 
Shows  Increase  in  Earn¬ 
ings  of  Over  $200,000 

WORKING  CAPITAL  GAIN 


Gross  Earnings  of  $273,526  Ma- 
tcrinlly  in  Exccs.s  of  Pre¬ 
vious  Records 


May  Elstablish  Coast  Smelter 
Near  Bute  Inlet  With 
Power  Available 

BIG  FERTlLlziR  UNITS 


Capital  Appreciation 

Investment  trusts  of  the  orthodox 
British  type  have  been  successful 
in  securing  for  shareholders  a  very 
substantial  annual  appreciation  in 
the  value  of  their  holdings. 

It  would  be  impossible  for  indivi- 
dual  investors  to  secure  this  rate  of 
appreciation  without  resorting  to 
speculation. 

In  our  hooklet,  ”The  Investment 
Trust,”  we  discuss  the  fundamental 
principles  of  organization  and  op¬ 
eration  which  have  resulted  in  the 
remarkably  successful  record  of  the 
British  trusts. 

Copies  of  this  hooklet  will  be  mailed 
upon  retfuest. 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stoek  Elxehange 

17  St.  John  Street,  Montreal 

also  Mount  RovaI  Hotel 

OTTAWA  TORONTO  QfTBEC 


PLANNING  TO  EXTEND 


A  materiril  improvement  in  both 
earnings  and  ilQuId  position  is  in¬ 
dicated  by  the  financial  statement  of 
Fonso’.idatpd  Food  Prfylurts.  Limited, 
for  the  year  ended  March  31.  Ifl2!l. 
An  imiprovemenl  of  over  $200,000  in 
the  earnings  of  the  Arnold  division 
was  experienced  by  the  turning  of  a 
deifirit  of  $180,704  for  the  fourteen 
month's  period  ending  March  31, 
1028.  into  a  net  profit  of  $23,665  for 
the  period  under  review. 

Operating  profits  of  the  new  Fon- 
.solidated  Fompany  for  the  year 
amounted  to  $143,716  to  which  has 
been  added  profit  of  $10,000  from  the 
gale  of  real  estaie,  bringing  total 
revenue  to  $153,716.  From  this  has 
been  deducted  $75,177  for  bond  in¬ 
terest;  $3,285  for  federal  faxes  and 
$6.00n  for  depreciation  leaving  net 
profit  of  $60,254  available  for  divi¬ 
dends.  Payment  of  dividends  on  pre¬ 
ferred  shares  r»f  Pure  Food  Stores 
renuired  $24,500  and  one  dividend  of 
Flass  “A"  gtork  of  Consolidated 
Food  Products  $13,242.  Surpltis  for 


Announce  Early  Ac'.irn  cn  First 
Unit  of  Program  r.l  Trail  a  I 
Expenditure  of  Between  $7,- 
000,000  and  $8,000,000 

Vnnronrerniire.iu  TliP  rliinn.-inl  TiniP* 

Vancouver.  Tlie  qiu'at.on  of 
where  Consolidated  .Mit.ii:  ,  A-  Sr.iclt- 
ing  Fnmp.ipy  \\ill  c.o.aldi.-li  its  con  ■ 
templafed  coa.st  ..^mcltcr  i.s  .'■t’lt  ag¬ 
itating  the  minds  of  mining  .and  fin¬ 
ancial  men  in  Itritisti  (  olunitiia,  and 
the  latest  suggestion  is  that  a  loc¬ 
ation  near  Bute  lulct  is  likely  to  he 
chosen.  In  this  event  the  company 
would  t,ake  .step  to  harness  the  Fhil- 
co  Lake  waterpower.  regarded  as 
one  of  the  nio.st  important  in  West¬ 
ern  Canada. 

(  hilco  l,ake  is  inen  fret  above  sea 
level,  with  its  present  nutlet  to  the 
east,  llyi'io-clcctrif  cngiticcrs  claim 
that  It  would  not  he  a  difficult  task 
to  drive  a  tunnel  tlirougli  the  moun-  i 
tains  and  let  tlie  water  flow  west-  | 
ward  to  the  Pacific  oceans,  tints  | 
providing  facilities  for  waterpower  j 
equal  to  that  developed  anywhere  | 
elke  ih  the  province.  ' 

It  i.s  iindcrstonrl  that  Hon.  Nel.s 
Loijgheed.  minister  of  piilrlic  works, 
is  now  in  Kn.gland  in  connection 
with  a  deal  for  iitilizaimn  of  (  hilco 
I  ike,  hi.s  limihcring  tinn.  .Xtx'ineliiy 
l.nugliccd.  liar  ins  an  interest  in 
the  property.  ft  i.;  regaided  a.s  a 
possibility  that  some  [ilan  for  mak¬ 
ing  use  of  the  ('hilco  power  for  .i 
smelter  and  a  pulp  mill  fip.diced  liy 
Britisli  interests  witli  whom  Mr. 
I,oughcpd  is  now  in  toucli  may  mat¬ 
erialize.  (hie  advantage  of  the  Bute 
Inlet  site,  vhicii  is  joniparatively  ; 
close  to  (  hilco  Hake,  is  that  there  is  , 
no  .settlement  there  and  t'lere  would 
he  no  trnuidc  about  disiiosal  of 


Toroiitft  Unrratl  Xho  FInnncliil  Times. 

i'oronto.  Gross  earnings  for  the 
year  ended  .April  3(tth  1020  of  Fan-. 

I  adian  Wirchoiind  Bove.s  Limited 
I  amounted  t(>  $273,526.  according  to 
the  fir.st  annual  report.  Tills  was 
materially  in  exce.ss  of  previous  re¬ 
cords.  i’rovision  for  depreciation 
Was  28.121  and  organization  expen¬ 
ses  written  off  were  .$1,848.  As  fire 
Ins.s  ari.justnient  of  $2,677  was  added, 
the  net  earnings  were  $213,230.  This 
compared  with  $222.51."  for  the  year 
ended  Fehrnary  28lh  1028.  after 
taxes. 

Dividends  on  the  clans  "A"  share.s 
absorbed  $81, 02.5.  interest  ad.just- 
ment  re  purchase  took  $13,002  and 
SJ3.00II  was  (ran.sferred  to  sperinl 
surplus  before  deducting  Fcder-ai 
income  tax  for  1020.  amounted  to 
$125,302. 

Slrong  Bnlaiire  ShecL 

The  I'.ilance  rlieet  shows  current 
a.ssets  of  $026,5.53,  as  against  eur- 
ren'  liabilities  of  $102,000.  making 
the  net  working  capital  $822,6,53. 
Aninn,g  current  as.nets  ^were  receiv-  ' 
ahlt  s  $163,015.  inventoVies  .$213,000  ^ 
and  prep.'iid  expenses  $8,106.  l•■jxod 
asspt.s  were,  booked  at  $700,107, 
patents,  leases  etc..  $1,000,(61  and 
sundry  a.‘.sets  $13,332.  while  toltil 
assets  stood  at  $2.730,(5S.  I 

in  addition  to  current  liabilities, 
there  is  a  drfei  red  liahiiil  v  of  $00.- 
000,  repre.scnting  balance  due  on 
property,  paynhlc  $.30,000  yearly, 
class  "A  ’  stock,  of  which  00.000 
shares  are  issued,  and  lo.ooo  sliaTs 
of  "N"  stock,  which  comli'ned  are  ' 
given  a  value  in  the  balance  .sheet 


Lt.  t'ol.  G,  T.  Chishnim.  partner. 
Osier  A-  Hammond,  who  Is  in  com¬ 
mand  of  the  Canadian  Bisley  team 
now  over  In  Knglnnd. 


Equivalent  to  $2.7.3  Per  Share 
On  th"  Common 
Stock 


Both  From  the  SlanHpcinl  of 
Volume  of  Bui>xne&3 
and  Eaminrrs 


statement  covers  the  first  year's  op¬ 
erations  of  the  rnn.soIid,atcd  com¬ 
pany  and  surplus  profit  for  the  year 
is  carried  Into  the  bnianee  sheet. 

The  eomnany's  liquid  po.sttlon  is 
maleriaWy  improved  hy  the  year's 
operations  with  the  ratio  of  current 
as.sefs  to  liabilities  better  than  21.2 
to  1.  Current  assets  .ire  valued  at 
$1,073,360  against  linhiiilies  of  $438.- 
251.  leaving  net  working  capital  of 
$641,100,  A  consolidated  balance 
sheet  as  of  Marrh  31.  1028  indirated 
current  assets  of  $566,0R5,  liahviit.ies 
of  $351,450  and  working  capital  of 
$21  1,626.  » 

'i’ot.ai  assets  increased  during  thr- 
period  from  $3,022,507  to  $4,460,1  (0. 

Vice-president  and  general  manger 
M.  /.ahler  in  presenting  the  report 
staters  the  iniprovemen;  in  the  oper¬ 
ating  results  from  the  Arnold  Rro- 
ther.s.  Limited,  division  of  the  com- 
p.ajiy  is  extremely  gratifying. 


.Tune  .30  l.ist  ivas  the  best  yet.  leav-  i 
ing  iinhrnken  the  period  of  enns-isteat 
growth  year  by  year  hy  this  rom¬ 
pany.  The  period  under  review  was  i 
of  special  interest  due  to  the  fart 
that  Mark  Rredin.  who  guided  the 
de.stinie.5  oT  Canada  Bre.a-l  from  th(! 
outset  retired  and  was  suereederl  by 
.A.  A.  Hyley.  who  had  been  with  the  i 
company  for  a  great  many  years  in 
Western  t'anail.i.  Mr.  n.v’ey  toc-k  i 
over  the  geneial  management  when  j 
all  tlie  leaking  companies  were  fared 
with  tt(e  keenest  competition  in  their 
history.  Fnnso'idation  of  a  numiier  i 
of  the  smaller  units  into  large  organ¬ 
ization.-..  inereased  advertising  and 
taking  over  of  control  of  one  or  two 
companie.s  hy  large  ('an  idian  milicv- 
rnade  the  year  extremely  difficult 
one.  I'he  incrense  In  hus'ne.-.s  and 
profits  fni-  this  reason  should  i>e  all  ; 
the  more  pleasing  to  the  eomiiany's  ; 
stocklinlder.s.  | 

Wiiile  it  is  a  little  early  to  e.;tim- 
.ate  earnings,  figures  for  flte  first 
nine  moritlis  of  tiie  year  leave  no  | 
doubt  a.s  to  the  fart  the  period  will  , 
show  improvement  when  the  final  I 
figures  are  eompleted  In  the  year  ; 
ended  .lune  30.  4028,  Canada  Bread  ' 


Continued  Progress 

W.  D.  Beath  &  Sons 


scarcity  of  population  does  not 
rant  gas  stations. 

The  earnings  of  W.  D.  Beatl 
Sons  have  shown  remarkab’e 
crease  during  the  past  three  or 
years.  In  1025  earnings  equ 
$120,740;  in  1026,  $186,084;  in 
in  1028,  $307,315, 


Toronto  nnrrnii  The  FInnnpInl  Tlmea 

Toronto. — The  new'  factor'y  w’hich 
is  being  erected  for  W.  D.  Beath  & 
Sons  in  Regina  will  w'ithoiit  doubt, 
when  completed,  be  the  means  of 
adding  further  to  the  yearly  increas¬ 
ing  profits  of  the  company.  Ground 
was  broken  about  the  first  of  last 
month.  The  plant,  it  is  understood, 
will  he  used  for  the  manufacture  of 
steel  barrels  for  the  Imperial  Oil 
Company  in  Western  Canada  and  for 
'her  refiners  and  distributors  in  the 
West.  Steel  drums  are  used  exten¬ 
sively  throughout  the  prairie  pro¬ 
vinces  for  the  distribution  of  gaso¬ 
line  because  in  many  districts  the 


The  earning! 
the  rnrrent  year  it  is  estimated 
reach  $350,000. 


ORE  RErEIPTS  AT  TR  AIT, 

I  The  Consolidated  Mining  &  St 
ing  Co.  of  Canada,  Ltd.,  report? 
receipts  at  Trail  Smelter  from 
22  to  30.  Inclusive,  and  from  .Ian 
1,  1029,  to  date,  in  tons,  as  folio 
Week  Tr 

Company's  mines  ..,.13,189  2r 

Other  mines . 1,165  1 

Total . 14,354  21 


REfirLAR  nORBEN  IHVinEXO. 

Borden  Comp.tn.x  dctutrrd  regultir 
quarterly  dividend  of  75  cents  on 
common,  paytihie  Augti.st  31  to  stock 
of  record  August  15th.. 

Boidcn  Coinpan.v  ecently  acquir¬ 


ed  Caulfield's  Dairy  Limited.  Toron¬ 
to,  giving  10  .''hares  of  Borden  com¬ 
mon.  of  $25  par  vaitie.  for  each  19 
(  .i.iilfieid'.':  common  shares. 


oh.jectixc  of  liiiiiding  up  a  hiigc 
ehemic.'il  fertilizer  industry  ;it  Trail 
and  of  removing  from  the  smelter 
gasses  their  dpletcioiis  element,  has 
just  been  given  hy  S.  G.  Blaylock, 
vice  president  and  grner;il  manager 
of  the  Consolidated  .Mining  A-  Smelt¬ 
ing  Co.,  of  Canada.  I'liese  oxiiendi- 
tures  refer  only  to  the  first  unit  of 
t'.p  hngp  pntorprisp  ;ind  it  is  slated 
that  Ihe  first  unit  will  be  followed 
hy  others. 

A  large  number  of  plants  are  to 
bp  pfpctpd  for  diffprent  pjiits  of  tho 
big  departtii'p,  which  will  make  now 
pnwpf  demands  of  30, (>'(0  horse¬ 
power. 

The  annotincement  followed  ptib- 
lication  of  a  statement  issued  hy 
(dark  \'.  Savidge.  Stale  Land  Com¬ 
missioner  at  Olympia,  capital  of 
AVashington  State,  thiit  Mi,  Blay¬ 
lock  with  whom  he  conferred  ;it  the 
Fnited  States  capital,  tnfnrmpd  him 
that  the  Consolidated  intended  to 
FTPCt  a  great  plant  at  Trail  "to  ren¬ 
der  the  fumes  from  its  works  harm¬ 
less  to  timber  and  other  property 
in  the  northern  tin  i  t  of  .Stevens 
county."  this  comprising  the  Morth 
port  jirea.  w  here,  last  f:ill.  there  was 
held  a  preliminary  session  of  enquiry 
into  smoke  damage  claim". 

Air.  Blaylock.  when  interviewed, 
confirmed  Mr.  .Savulge's  statement, 
except  as  to  cost,  wtiicli,  lie  said, 
would  prohtihly  he  tietw ecu  $7,0011.- 
000  and  $s,0ii0,000  instead  of  the 
$.5,000,000  stated  hy  Mi.  .Savidge,  ow¬ 
ing  to  the  fact  that  the  first  unit 
win  he  sonipwhai  larger  than  the 
original  plans.  I'he  reason  for  litis 
IS  that  the  company  wishes  to  (tut 
in  the  biggest  feasible  unit  :il  the 
.start. 

This  first  unit  will  prnduee  .35 
long  tons  of  fixed  nitrogen  tier  day 
whieh  means  approximately  175  long 
tons  or  102  short  tons  of  .-imnioniuni 
sulph.'ite  or  alternatively  260  slmrt 
tons  a  day  of  ammonium  phosphate 
Ammonium  sulphate  ha.;  21  per  rent 
of  fixed  nitrogen  in  its  composition 
and  ammonium  phosphate  has  15 
per  cent.  This  production  will  go 
on  seven  days  a  week  and  32  weeks 
a  year. 

Total  pow-pf  cnnstimptlon  arising 
out  of  the  first  unit  will  he  30,000 
horsepower.  An  electrolytie  hydro¬ 
gen  plant  will  aceoiint  for  23.000 
horsepower  of  this.  'I’here  will  he 
a  liquid  air  plant  for  extracting  pure 
nitrogen  from  the  air. 


New  Malt  House  to  AitlH  Mate, 
rially  to  Business  and 
Earninfrs 


The  Manoir  Richelieu 
will  he  open  for  Winter 
Sports  from  December 
18th  until  February  28th 


Toron<o  Utircnii  Tlie  I'lonnxlnl  Time* 

Toron'o.  -  Canada  M'llting  ("om- 
paiiy.  tiic  new  Tomnlo  mail  house 
of  wiiicii  conimeneed  nper;itionr.  early 
in  April  of  tliis  year,  rrport.s  fitaf 
this  plant  operatril  ;ii  caparity  in 
■May  :md  .tune  aiKl  continues  to  oper- 
:it('  this  month  on  Ihe  s:tme  basis. 
Oflieijils  expressed  themselves  to 
The  I’inanical  'I'imes  as  highly  pleas¬ 
ed  with  constriietion  and  the  stieeess- 
ftil  way  in  whieh  tlie  malt  hniise  is 
operating.  Thi.s  new  unit  will,  tin- 
douhtediy,  add  rnaterially  to  profits 
of  the  company  for  the  rnrrent  f's- 
cal  year  whicli  indsd  August  21st 
ne.xt 

The  Winnipeg.  Calgary  and  Atont- 
real  plants  of  the  rompany  ai-o  have 
been  opeiaifing  at  ra)V‘city  so  far 
this  year.  An  .'impie  market  has 
I'cen  avrilahle  for  all  t.'ae  p  odiKts 
of  the  various  units.  The  brewing 
rompanies  have  been  .siiiv-tantial 
buyers  of  malt  (his  season. 

The  'I'oronto  elevator  of  the  rsm- 
pany.  whirli  was  opened  for  opera¬ 
tion  ;  early  in  .lanu.ir.v  this  year,  lias 
operated  siiere.ssfulty.  Operations 
of  the  loenl  malt  house  have  gra¬ 
dually  r-diierd  grain  in  store  The 
new  season  rommepees  about  Aug¬ 
ust  1.5  or  201h  next,  when  barley  and 
ty<'  will  move  from  the  farms  into 
the  elevator. 

.A  linger  arreage  of  h.arley.  the 
m;iin  niiiiting  erop,  wa:;  shown  this 
spring.  ;ind  while  an  iiveiii.ge  yield  is 
antiripated  per  :irre  tn  Ontario,  the 
total  harvr:.t  should  he  slightly  in- 
erejised. 

Canada  Malting  Company  is  pay¬ 
ing  dividends  at  the  rate  of  $1.50 
per  annum,  or  37i.^e  per  sh.are  quar¬ 
terly  'i 


To  Be  Built  at  Windsor  i 
Tunnel  at  Cost  of 
$1,000,000 


Toronto.  The  statement  is  made 
tn  quarters  (hat  are  regarded  as 
semi-offieial.  that  the  Canadian  \a- 
lional  Railways  will  luiiid  a  large 
terminal  st'iictiire  on  a  site  adjoin 
ing  the  Windsor  terniinal  of  the  I)e- 
t I'oil-Wind.ior  vehieular  tunnel.  ;M  a 
cost  which  is  estimated  to  exceed 
$l.nno.nnn.  ,a  definite  offirial  an 
nouneenieni  reg.irding  the  projeet  fs 
exiieeted  within  Hie  next  two  weeks. 
Recent  property  transfers  in  the  area 
are  connected  with  the  railway'!; 
plans,  hut  expropriation  of  certain 
lots  may  he  neeessatyv  before  Ihe 
plans  can  he  eariied  opt.  Agitation 
ha.s  been  under  wa,\  to  have  a  new 
C.N.R.  depot  for  more  th.-m  ,i  yr.ir 
and  the  plan  to  link  the  teiminal 
with  the  tunnel  is  stated  to  lie  the 
result. 

Engineers  from  the  railway  depart 
ment  of  the  Canadian  government 
.some  months  ago  .began  surveying 
possihle  routes  to  connect  tlie  (’N'.i; 
with  the  tunnel  entrance  and  have 
been  working  on  two  plans,  one  to 
carry  a  surface  line  through  out  of 
the  residential  streets  of  Windsor 
from  a  point  in  or  near  Walkerville. 
the  other  to  bring  the  line  liaek  front 
the  river  front  by  ;i  tunnel  liegin 
ning  at  a  point  near  Goyeaii  street, 
and  paralleling  the  line  of  the  vehie- 
Ilia;'  tunnel.  If  .a  decision  has  heerr 
reached,  it  has  not  been  m;ide  known. 
There  may  be  an  alte’  native  scheme. 

The  ('.\.R.  controls  the  entire  east¬ 
ern  river  froni  in  AA'tndsor  :infl  in 
the  event  rtf  (he  surface  line  being 
preferred  by  its  engineers,  would  he 
in  a  position  to  offer  to  abandon 
some  part  of  the  water  front  in  eon- 
sideration  of  iieing  allow  ed  to  use  the 
route  through  the  city  streets.  Klee- 
trifieation  of  all  lines  within  the  eity 
would  be  made  a  condition,  it  is  said. 


Golf  at  the  MANOIR  RICHELIEU 

at  Murray  Bay,  Province  of  Quebec,  Canada 
Where  your  play  needs  no  excuse 


UNITED. 
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fgfff;;!  BOND6.1 


rrrr 

frrr 

rrrr 

rrrr 


Herbert  Strovo  desicned  the 
beautiful  and  sportv  eigh¬ 
teen  hole  golf  course  be¬ 
longing  to  the  Manoir 
Richelieu  at  Murray  Bay.  "The 
task  I  faced,  ’  said  he,  ‘‘was  to  build 
the  natural  beauty  of  the  place  info 
every  feature  of  the  play,  for  the 
scenery  surrounding  the  Manoir 
Richelieu  is  the  most  impressive 
setting  for  a  links  of  w.hich  I  have 
knowledge.” 

How  well  this  celebrated  architect 
succeeded  is  revealed  in  the  beautiful 
simplicity  of  design  hat  makes  thi.s 
course  appear  to  be  a  gift  nature 
rather  than  the  work  of  man.  Silver 
birches,  their  branches  filmy  with 
green  lace  in  spring  and  blazing  with 
burnt  Etruscan  gold  in  .Autumn,  line 
the  fairways  like  slender  sentinels 
f  jarding  the  “out  of  bounds.” 

Built  upon  the  shoulders  of  the  oldest 
mountains  in  the  world,  the  Manoir 
Richelieu  golf  course  affords  a  glor¬ 


ious  view  of  the  tremendous  flood 
that  is  the  St.  Lawrence  river.  For 
eighty  'miles  the  eye  follows  this 
trad  of  blue  that  stretches  a  full 
fifteen  miles  from  shore  to  shore.  The 
clear  northern  air,  mellowed  with 
warm  sunshine,  stirs  the  blood  like  a 
bugle  call.  It  is  easy  to  play  good 
golf  up  there. 

To  quote  from  a  well-known  writer 
on  golf:  “The  Links  at  A'ictoria, 
British  Columbia,  has  its  spacious 
sea  scapes;  the  National  Links  of 
.America  on  Long  Island  has  its 
lovely  vistas  of  rolling  sandy  hills 
and  -heltered  water;  Gleneagles,  set 
among  the  moors  and  lochs  of  the 
Scottish  Ilighlands,  has  its  quaint 
Old  World  beauty;  but  the  new 
course  at  Murray  Bay  in  Quebec 
Province,  Canada,  has  a  scenic 
background  more  imposing  than  any 
of  these.” 


then?  Motors  coast  down  winding 
hills  to  the  Manoir  Richelieu.  There 
a  salt  water  pool  and  a  wonderful 
meal  await  you.  Luxury  of  appoin.t- 
ment  and  spacious  comfort  equal  to 
any  hotel  in  the  world  are  yours  at  this 
great  manor  house  at  Murray  Bay. 

So  pack  your  club  bag  and  your  bag 
of  clubs  and  let  our  nearest  agent 
arrange  your  transportation — you 
are  on  a  holiday,  free  as  air  and 
bound  for  a  new  country,  a  new 
hotel  and  a  new  eighteen. 


Senator  Webster  Makes 

A  Plea  For  Protection 

A  ple.T  for  proteftion  of  i '.i  n.irli.iii 
indtiPfiiP.s  was  iiiaile  tiy  Senator 
I.orne  ('  \\'rl>.;ter,  i  epresentative  for 
the  Starl.Trona  Divi.sion.  Quebec  ('ity, 
in  an  interview  on  board  Hie  l.an- 
rentie.  prior  to  hi.s  (lepiirliire  for 
Europe.  "I  am  a  tmsinPRS  man  fir.st, 
and  a  politieian  second."  stated  Hie 
Senator,  "and  I  don't  believe  in  go¬ 
ing  to  the  British  people  and  licgg- 
ing  them  for  anylliing.  When  Sir 
AVilfrid  l.aiirier  giiinted  Hie  first 
measure  of  British  iireferenee,  ho 
exported  reriprocation.  He  got  none, 
and  the  Canadian  Government  has 
got  very  little  since.  Great  Britain 
is  manufacturing  foreign  raw  mtit-' 
eiial.s  that  tliey  can  liny  a  lot  cheap¬ 
er  that’ they  can  buy  our  law  mat- 
rials  in  Caniida,  tind  this  gives  Hv? 
British  maniifactuer  jidvaiitiige  over 
his  Canadian  brothers. 

"Even  the  W'estern  provinces  are 
beginning  to  cry  for  protection,  es¬ 
pecially  in  view  of  this  new  Americ¬ 
an  tariff.  After  iill,  ''self-preserva¬ 
tion  is  the  first  law  of  ntiliire,"  and 
we  will  never  have  industries  ostati- 
lishcd  in  Canada  until  we  realize 
this.  We  are  paying  ton  much  at-  ' 
tention  to  export  mtirkets  and  not; 
enough  to  th.e  home  market.  After 
all,  Ihe  export  trade  of  jiny  country 
is  merely  what,  we  call  "a  .filler." 
that  is,  the  trade  that  enables  the 
mills  and  factories  to  carry  on,  but  ; 
the  domestic  trade  is  the  profitable  ' 


Be  Yours 


Onr  rlav  fi  ioiirmliBt,  pf=*rman- 
ently  harcl  up  t^*mporqrily 

clismurHSTf'H,  tn  papfsing-  a 
stall  pirUrd  up  a  Mttlr  Hook 
t  h  a  I  o  him  an  r  n  t  i  i  r  1  y  new* 

fnitlonk  upon  hf^. 

This  fhanff#“d  outMok  cav* 
him.  in  turn.  a.«8uranro.  projs- 
poiity  and  Burce.qs,  in  plar’e  of 
tho  dull  modiorrity  ho  had  al- 
waA  s  Kn<‘\vn, 

The  story  of  fhi.s  r*\p<»ru»ncr 
ho  ha.c  written  mftst  ontortain- 
inerly  in  a  hnokiet  entitled. 
“Through  the  I>fn»rway  of  Tion 


Wouldn’t  you  like  tft  read  it 
Pimply  mail  the  roupop  at 
taehed.  pivinc:  us  your  addres.^ 
cTnd  we  will  send  you  a  copy 
free,  and  without  obligation. 


And  when  the  last  ball  has  found  the 
pin  and  scores  are  tallied— what 


UNITED  BOND  CO.,  LTD. 


Canadn  Steamship  Lines  e.lso  operates  the  Hotel  Tadoussac,  at  Tadoussae,  i 
four  hours  sail  leyond  Murray  Bay.  Gorgeous  scenery  and  the  best  oj 
trout  fishing  in  a  chain  oJ  private  lakes  are  jourid  here. 


302  Bii.v  Street,  TORONTO 
Seriirtty  Rntldlng, 
\VI\n.SOR. 


f  OITPO> 

Fnited  Bend  Company,  Htd., 
Dept.  11, 

3(’2  Ray  St  .  Toronto,  or 
!>eriirlty  Rulldintr.  Windsor. 

AVithoul  placing  me  under 
any  obligation  whatever,  send 
me  <'opy  of  your  booklet, 
‘  Through  the  Doorway  of  Hon¬ 
esty." 


For  handsomely  illustrateci  booklets,  full  particulars,  rates,  etc.,  apply  to 
J.  O.  Evans,  Manager,  Manoir  Richelieu,  Charlevoix  County,  P.Q.,  or 
A.  J.  .Kerr,  Manager,  Hotel  Tadoussac,  Tadoussac,  P.Q.,  or  715  Victoria 
Square,  Montreal,  P.  Q.,  Canada 


trade.  Why,  we  have  got  everything 
in  Canada,  mineral  wealth,  power, 
cheap  tranuportation.  I.#t  us  develop 
them.  Ontario  i.s  realizing  this  and 
that  is  why  Ontario  Is  so  wonder¬ 
fully  prosperous.” 


Agents  in  the  Principal  Cities  oJ  the  United  States  and  Canada,  or  your  own  Tourist  Agent 


MONTREAL,  JULY  12,  1929 


Detroit-Canwla  Tunnel  MH  17API V  liNTPV 
Common  Share  Offering  CAALI  HWIAI 

ood  that  an  offering  INTERNATIONAL 

;^alue  common  shares 

:anada  Tunnel  Com-  IMTA  D  P  FICI  A  i 

lade  In  Canada  at  a  lAiU  D*V»  rlljLl/ 


Your  will . 

....  read  it  again 

If  it  is  over  a  year  old  it  may  fail  to  do 
justice  to  those  you  wish  to  benefit  or  help. 

So  many  things  can  happen  to  make  your 
Will  quite  ineffective;  fluctuating  values, 
death,  transfer  of  property,  etc.  Better 
re-read  it  quite  carefully.  Have  your 
Lawyer  or  Notary  revise  it,  naming  us 
Executor  and  Trustee  and  be  assured  that 
your  wishes  will  be  carried  out  efficiently 
and  faithfully. 

\  Montreal  Trust 
\  Company 

\  II  PLACE  D’ABMES.  MONTREAL 


CANNERSaOSES 
DEAL  FOR  SALE 
SIMCOE  FACTORY 


1/1jAL  rUA  uALIj  understood  that  an  offering 

^  of  the  no  par  value  common  shares 

CArTADV  Detrolt-Canada  Tunnel  Com- 

ullTlLUlj  rALlUAI  made  In  Canada  at  a 

very  early  date  by  an  International 
_  ,  ,  7  7  _  cyndlcate  composed  of  Bertles, 

Purchase  by  American  Can  on  Rawls  &  Donaldson  Inc.  of  New 


STRBERBBirr&BOLiT  A.  J.  BEBOWW.K.C. 
Pretidot  Vice.Piaideiit 


IXHCUWTO 

VASCOnVER 


CHINA  CLAY  PLANT  NEW  FINANCING 
IS  NOW  OPERATING  WESTON  BISi 


TWfAr  \  Basis  Favorable  to  Cana-  York  Gilbert  &  Company  of  Syrac- 

ecc.  tsetter  i  rnruMnw  *^5®*  Gilbert,  Pooler  &  Co.,  Ltd. 

Have  your  \  dian  Company  Toronto. 

t,  naming  us  \  cat  re  AWAV  Auran  Yhe  De^oit-Canada  Tunnel  when 

e  assured  that  \  oalu  aw/\i  ai-icau  completed  will  connect  the  rapidly 

out  efficiently  \  Toronto  Darrnii  The  Financial  Time.  Cities  of  Windsor  and  De- 

\  Toronto. — Officials  of  Canadian  *^'^°**  ®  vehicular  tunnel  having 

\  Canners  Limited  in  conversation  one  mile. 

\  with  The  Financial  Times  confirm-  Jhe  Detroit  approach  and  the  first 

LrUSt  \  ed  the  report  that  the  deal  with  aj®  n®''’  Practically 

\  American  Can  Company  for  the  sale  completed  and  the  Windsor  approach 

ny  \  of  Canadian  Canners  Simcoe  can  *?®  rernalnlng  sections  are  ex- 

■ _  \  manufacturing  plant  to  American  P®cted  to  be  completed  early  in 

MONTREAL  \  Can  Company  was  completed.  P^^^ber.  The  tunnel  will  be  open 

.K-C.  F.  G.  EXnrAUTSON  \  While  officials  make  no  statement  tor  traffic  early  next  year, 

ent  Genertu  M«ui*«  \  gg  to  tj,e  price  paid  by  American  was  recently  announced  that 
tinPEO  SDMONTON  \  Can  it  is  intimated  that  the  agree-  “a®  Canadian  Nat^nal  Rlwy.  would 
aNDON.  ENG.  I  ^,gg  favoraljle  to  Canadian  construct  a  new  Railway  Terminal 

Canners.  not  only  with  respect  to  *J}® 

—  ■  . .  . the  price  involved  but  having  re-  tunnel.  They  -will 

.  fan*,  a  s®rd  to  Canadian  Canners  future  discontinue  the  train-ferry  service 

FINANriNH  can  requirements.  across  the  Detroit  River,  and  wil 

rillAilLllll]  Obviously.  Canadian  Cannqrs  will  all  passengers  by  terminal 

Ilff^nT/kEf  ^®  ^^e  largest  consumer  American  I’usses.  The  land  for  this  purpose 

WK nTIIN  RKfl IIT  Can  Company  will  have  in  Canada,  recently  acquired. 

Wll/V/Ul  I  The  nlant  that  has  been  disposed 


IWW.K-C.  F.  G.  EX7NAU3SON 
General  Mjmager 

WINNIPEG  EElliiaNTON 
LONDON.  ENG. 


Good  Results  Obtained  From 
Elxperiments  on  Pilot 
Plant 

Toronto  Barenn  The  Fbiaaelal  Time*. 


I/ll/VWl  1  The  plant  that  has  been  disposed 

-  of  to  American  Can  has  served  Can- 

U.  S,  Subsidiary  of  George  \Ve8-  adlan  Canners  well.  Canadian  Can¬ 


ton  to  Issue  Rights  on  New 
Stock 


ners,  however,  is  primarily  a  can- 
nlng  company  and  under  the  terms 
of  the  agreement,  undoubtedly,  will 
benefit  by  having  its  cans  furnlsh- 
share-  ed  by  the  big  American  corpora- 


MEXICAN  POWER 
EARNINGS  AGAIN 
SHOW  EXPANSION 


Toronto  Bureau  The  ruinnciai  Time*.  George  Weston  Limited,  share-  ed  by  the  big  American  corpora-  vu||Mf  l  v  ip  a  iuvi|||u 

Toronto.  —  The  Northern  Ontario  holders  will  be  concerned  in  the  an-  tlon.  Ullv  If  LlAl  /Ilf  ul vil 

China  Clay  Corporation  ha.8  com-  nouncement  of  new  financing  by  the  An  Official  states  that  .  Canadian  _ - 

pdeted  the  erection  of  a  pilot  plant  American  company,  George  Weston  Canners  sales  this  year  are  away  |%j 

for  the  processing  of  the  output  from  Biscuit  Co.  Inc.  The  American  ahead  of  last  year.  “S  ^puai  nicpenaitures  Uunng 

Its  holdings  and  for  the  extraction  company  is  virtually  a  subsidiary  of  An  agreement  between  the  Simcoe  1928  Should  Be  Reflected 
of  the  various  by-products  by  che-  George  We.ston  Limited,  and  share-  Board  of  Education  and  the  Amerlc-  Future  Operations 

mlcal  means.  The  plant,  which  is  holders  of  the  local  concern  stani  an  Can  Company  whereby  the  old  _ 

located  on  Power  St.,  Toronto,  is  in  jq  benefit  materially  not  only  from  Central  School  property  on  the  west  EXCHANGE  IMPROVED 

charge  of  John  G.  Cloke,  a  chemist  increased  earnings,  but  from  rights  side  of  the  town  passes  to  the  latter  _ 

end  metallurgist,  who  came  here  which  will  he  issued  in  connection  company  for  $35,000  has  been  sane-  t-),-  renort  nf  Tha  ’Meviran  r 

from  Devon,  England,  to  act  as  con-  with  increase  in  capital.  tloned  by  the  town  council.  This  l.s  and  Power  Company  Ltd  for  the 

suiting  and  research  chemist  to  the  The  American  company  is  calling  the  initial  step  in  a  pYogram  which  yg^r  ended  December  31  shows 

^  ^  special  meeting  of  .stockholders  in  promises  to  bring  to  Simcoe.  a  $1,-  \  further  improvement  ‘in  earnings 

moTrof  ^hont^TrTv’Jons  “anuf^ctu-  during  the  period  under  review  net 

ment  of  about  thirty  tons  of  fire  olay  crease  m  capital  from  100.000  shares  j-e  of  cans  inromp  frnm  nn^raHnnc  h^inp-  ««  at 

and  kaolin  (china  clay)  brought  for  to  260.000  shares,  of  which  70.000 

the  purpose  from  the  corporations  will  have  a  par  value  of  $100  each  wiB/vvivmn  A  1  VEf  1\1T  Income  brought  gross  earnings  iin  to 

properties  on  the  Mattagaml  river  to  and  the  remainder  no  par  vaim>.  PRORITQ  flAIN  RV  $4  729  570  from  $4  566  838  Higher 

be  used  by  Mr.  Cloke  for  the  pur-  Ea.nh  holder  of  common  is  lo  be  111^1 10  UillW  DI  fnnrLHaf/nnTtn 


be  used  by  Mr.  Cloke  for  the  pur-  Each  holder  of  common  is  lo  be 
poses  of  demonstration  and  exten-  entitled  to  an  additional  share  at  $15 
slve  tests,  designed  to  determine  the  a  share.  Unissued  stock  will  be  used 
lines  of  plant  development  fO'r  large  to  finance,  still  further  development 
scale  production  at  the  property  when  it  become  necessary  and  to 
Itself.  nrnvide  an  nnnnrtiinitv  for  nffirers 


WENTWORTH  RADIO 


$4,238,840  from  $4,125,782.  while  other 
Income  brought  gross  earnings  up  to 
$4,729,570  from  $4,566,838.  Higher 
appropriations  to  reserves  and  in¬ 
creased  dividend  payments  left  sur¬ 
plus  lower  at  $516,131  as  compared 
with  $040,321. 

The  balance  sheet  shows  wide 


A  though  only  a  few  davs  have  f "  Earnings  After  All  Charges  changes,  and.  in  this  connection 

elapsed,^  it  Is^  understood  that  good  terms  as  may  be  fixed  from  time  to  Equal  $1.23  on  Combined  jrenorts’ _  '  •  *  ‘ 

'  A.  &  B.  Stock 


results  have  been  secured  from  the  1  time 

experiments  already  undertaken.  The  The  Company,  in  six  months,  has 
main  products  are  fire  clay,  which  already  outgrown  its  Watertown, 
l.s  reported  to^be  of  the  highest  re-  Mass.,  quarters,  where  the  units  had 


om  ume  to  —  reports:  — 

A.  &  B.  Stock  "It  will  be  noted  from  the  balance 

nontbs,  has  »  - -  sheet  that  expenditures  on  capital 

Watertown,  Toronto  Barcon  The  Finnneiai  Timei  account  during  the  yea.r  amounted 
e  units  had  Toronto.  —  Net  profits  of  Went-  to  something  over  $6,500,000,  The 


f  of  $1,250,000  per  annum,  worth  Radio  and  At^to  Supply  Com-  greater  part  of  this  expenditure  ^as 

In/  ca!n,t  ronnt^  tn  /f  a  1“  advantage  of  distri-  pany  for  the  year  ended  April  30th  incurred  in  connection  with  the  new 

and  silica  sand,  reputed  to  be  of  a  butlng  economies,  the  new  factory  1929  amounted  to  $65,738,  according  hydro  electric  development  on  the 

tha/thrCv^nreduc^rwlll  prove^  Of  operation  deducting  all  operating  expenses,  in-  the  installation  of  the  new  steam 

Infoi  ^  September.  Shareholders  also  eluding  bad  debts,  maintenance  and  plant  at  Nonoalco.  and  also  the  re- 

great  commercial  vaiue.  will  be  asked  to  approve  a  change  in  repairs.  It  i.s  pointed  out  that  pro-  construction  of  some  of  the  small 

— ,  1  C  •  .  O  Cl  ■  the  name  of  the  company  to  Weston  fits  shown  are  after  writing  off  all  plants  which  had  become  obsolete. 

Oteel  £.arningS  to  Kcrlect  Biscuit  Co.  ^  expenses  incurred  in  opening  the  During  the  year  the  opportunity  oc- 

Biff  Plant  Additions  G®orge  We.ston  Limited  of  Toronto  Toronto  store,  amounting  to  a.pprox-  curred  of  acquiring  through  the  pur- 
^•5  .  are  owners  of  a,  large  block  of  stock  imately  $50,000.  which  will  not  be  a  chase  of  shares,  the  electric  installa- 

/rnntimipH  from  nas-P  1  i  L"  American  co.ncem.  the  shares  recurring  item,  although  further  ex-  tions  and  dl.stribution  system  of  the 

^L.oniinuea  irom  page  i.t  having  been  received  in  payment  of  pansion  is  under  way.  comprising  six  Cia.  de  Luz  y  Fuerza  El^ctrica  de 

panles  of  its  group  were  not  meeting  marks,  receipes.  etc  and  di.l  new  stores,  four  in  Toronto,  one  in  Toluca,  S.A.  (Toluca  Light  &  Power 

full  Interest  charges.  Its  earning  St^Catharines  and  one  in  Kitchener.  Company). 

..r.  4*..  4.,n4^v  „od.,„.4«4oe,  Other  liability.  ProvisioH  for  depreciation  absorbed  "As  will  be  seen  from  the  nrpci. 


power  on  its  Junior  securities  was  liability.  ^Provisionjor  depreciation  absorbed  _  "As  will  be  seen  from  the  presi- 

relatlvelv  high  n  in*  i  ^  $i,500.  for  Federal  taxes  $4,200,  and  dents  report,  a  very  considerable 

During  the  war  years  this  com-  Pressed  Metals  Sales  lif®  insurance  premium  pai^d  $2. <10  amount  of  reconstruction  work  was 

nanv  earned  o/er  SM  00  ner  share  R..«  earnings  of  $51,328.  Three  carried  out  during  1928.  in  addition 

^n“l"omSnerpUi?e^^  ’  Run  at  High  Peak  Pre^redjiv^  to  the  large  Installations  refer- 

non  stocks  outstanding  at  that  time,  Toronto  Bnreau  The  i-inaneini  Timo*  carrldid^  froward  was  $36  703  This  fpei  that 

and  during  the  worst  period  in  the  Toronto. -An  official  of  Pressed  w/;  eaual  to  $1 ’/ner  .K/  havL  heln  n/a  *  ^f^itions  which 

istory  of  the  industry,  1921,  profits  Metals  of  America  Inc.,  informed  9fi  OOO  Clas^;  “\'**and  4  000  Class  “B**  cnnaritv  generating 

rere  equal  to  5.00  per  share,  and  in  The  Financial  Times  that  the  com-  shares  outLnding  ha?rb^rpffPrtPH'^n°tT“®”’" 

922  $5.96  per  share.  Since  1922  pany's  sales,  which  showed  large  m  the  10  months  ended  April  30th  and  dXtribuUon 
uslness  and  profits  have  forged  growth  in  earlier  months  this  year,  1928.  the  predecessor  companies  the  whole  und/rtikin-  'the  cZrn^inv 
head  consistently  until  last  year  it  are  being  maintained  at  peak  levels,  showed  combined  earnings  of  $50,-  is  w'ell  equipped  to  ta^ke  care  <vf  the 
arned  $17.21  per  share  on  the  old  The  Increase  over  last  year  is  run-  636,  available  for  preferred  dividends  normal  growth  of  its  busines- 
-referred  and  common  stocks  com-  ning  at  about  20%.  and  taxes,  against  $43,571  for  the  "The  work  in  connection  wdth  the 

dned.  The  above  figures  are  before  with  respect  to  profits  results  are  full  year  1926-27  and  $35,497  for  the  new  development  on  the  Lerma  River 

aking  off  $314,318.  representing  bond  m.uch  more  impressive.  Earnings  full  year  1925-26  is  progressing  satis-factorilv  and  the 

inking  fund,  which  Is  a  reduction  in  have  been  running  at  the  rate  of  The  balance  sheet  as  at  April  30th  first  stage  of  the  Tepuxtepec  dam 
apltal  obligations.  fifty  per  cent  .ahead  of  the  corres-  last  shows  total  assets  of  $593,001.  has  been  practically  finished  The 

The  preferred  stock  participates  ponding  period  of  last  3-ear.  against  $451,702  a  year  ago.  Current  driving  of  the  pressure  tunne!  has 

qually  with  the  common  stock  after  In  view  of  the  fact  that  the  manu-  assets  stood  at  $363,496  and  current  also  been  completed  and  the  founda- 
%  is  paid  on  each.  Hence,  earn-  facture  of  new  products  for  the  liabilities  at  $152,788,  inaking  the  net  tions  for  the  power  house  have  been 
ng  power  must  be  calculated  on  plumbing  and  other  industries  and  working  capital  $210,708,  compared  commenced  so  that  the  arrangements 
hese  stocks  combined,  as  above.  In  trades  as  an  important  dlv-ersifica-  with  $215,865  a  year  ago.  are  well  advanced  for  the  completion 

928  the  company  split  the  preferred  tion  of  the  metal  extruding  principle  Fixed  assets  stood  at  $219,645,  of  the  whole  installation  in  time  for 
nd  oemmon  stocks  on  the  basis  of  became  effective  only  this  year,  peak  goodwill  at  $1  and  organization  ex-  the  delivery  of  power  before  the 
for  1,  and  consequently  the  amount  production  appears  assured  until  the  penses  $4,239  ^  end  of  1930,  I 

utstandingls  460,000  common  shares  new  plant  extension  comes  into  opc-  Yhe  company  has  $3_00,000  6^%  "There  was  an  improvement  in  the 
nd  259,852  preferred.  On  the  719,-  ration.  This  extension,  which  Is  fonvertible  preferred  stock  outstand-  exchange  situation  during  the  year, 
52  new  preferred  and  common  nearing  completion  and  w-ill  be  in  OGSides  the  A  and  "B  stock,  both  in  the  conversion  of  .Mexican  ' 

hares,  combined  profits  In  1928  operation  this  year,  will  double  ca-  ,  ~  ““7  ~  silver  into  Mexican  gold  and  ot  j 

ere  equal  to  $3.86  per  share.  pacit3'.  After  that  the  oempany  Cham  Store  Principle  Mexican  currency  into  Can.adian  dcl- 

The  last  balance  sheet  of  the  com-  will  be  able  to  take  care  of  greatly  p  Invoctmonf  Tmets  ^  company  still  suffered  ! 

any  showed  a  ratio  of  current  as-  swollen  demands  and  a  further  sub-  _  ,  n  >1.1.  in  ■  1  transmission  of 

et.s  to  current  liabilities  or  nearly  stantial  expansion  in  sales  and  pro-  r,.  .  .  x  .  (.auaaa. 

to  1.  Total  current  assets  stood  fits  may  be  looked  for.  Toronto.— Annoimcement  _of  the  - - - - 

t  $17,425:547  against  current  liabl-  - - - - -  formarion  of  the  financial  Research  S  npirv  IH/lAHRn  ' 

orki/i  ^S?ta?  leaver  Coal  President  troX  a/d"urnish ‘mana^emr/Z-for^a  INCREASED  INCOME 

mnanv’s  reserves\t’the’end  of  last  Is  Sailing  For  Russia  group  of  international  investment  BarVIPA  rm  $  BBllf  a  nrn 

fiejT  080"' w  — ~  :iLfc8i?,:™,?o,TnS;ci;r7  'iSo  MEXICO  TRAMWAY.S 

pr^latlon  .ccount.d  for  $8,938.-  Ldvdl  G  »<  «!■' f  UIKHIVU  llinUllllllU 

5.  bond  sinking  fund  $3,200,336.  F.  P.  Weaver  Coal  Company  Limited, ;  ‘.“J.  - - - 

eratlng  reserves.  Including  relin-  js  to  sail  on  the  •‘Empress  of  Aus- ! ^  ^  Operahng  Profits  Net  Greally 
g  of  furnaces  and  contingencies,  tralia  July  23rd.  for  England  and  ve.stment  trusts  will  he  located  in  the  Improved  But  Declino  in 
.203,704.  and  betterments  and  re-  the  Continent  including  Russia.  Eypenscs  Sh-wn 

acements  $1,829,674.  Funds  ap-  While  in  the  latter  country,  it  is  his^^^  branches  will  be  open-  . 

oprlated  for  the  benefit  ^of  em-  intention  t^  visit  the  mines  of  the  Europe  and  Canada.  Each  of  An  increase  of  over  3  ner  cent  in 

oyees  now  amount  to  $897,755.  Donugol  roal  Trust,  from  which  individual  trusts  to  be  organized  sross  income  for  the  year  at  *2  071  - 
Of  the  bonds  that  were  issued.  $2,-  Russian  anthracite  is  now  be.ng  „.jjj  identical  in  capita:  structure,  400  as  compared  with  $1  563  679  for 

p,571  have  been  retired  through  shipped  to  Canada.  dividend  policy  and  other  details  the  preceding  period  is'  shown  bv 

e  sinking  fund,  while  $1,649,904 )are  Under  the  plan  of  industrial  de-iand  will  have  the  same  investment  .Mexico  Tramways  Co  in  its  annu.M 
Id  in  the  treasury,  and  only  $5,-  velopment  of  the  Soviet  Republic,  policy.  report  for  the  year  ended  December 

0,524  remain  outstanding.  these  valuable  coal  properties  have  j  Their  portfolios  will  be  supervised  31,  1928.  Deduction  of  expenses,  bond 

Subtracting  bonds  outstanding,  reached  a  stage  of  production  cap-  by  the  Financial  Research  Associa-  interest,  and  sinking  fund  left  a -bal- 
rrent  liabilities  and  all  reserves  able  of  exporting  a  siib.stantial  qu.an-  tion.  Inc.,  with  all  purchases  and  ance  of  $995,445  to  be  carried  To- 

om  total  assets,  there  is  left  an  tity  of  high  grade  anthracite,  with  a  !  pales  for  the  account  of  each  trust  ward?  capital  expenditures,  this' 

uity  applicable  to  the  preferred  programme  laid  out  of  st'll  further  made  by  the  parent  organization  su-b-  comparing  with  a  balance  of  $601  997 
d  common  shares  combined  of  $43  enlarging  upon  the  output  over  the  ject  to  the  approval  of  the  directors  for  the  3-c.ir  1927.  Tn  the  balarro 
r  share,  whereas,  if  the  preferred  next  five  V'ears.  of  the  trust  units.  sheet,  net  workina  capital  eVinw-^  i, 


More  Interested  in  Power  and ; 
Timber  Rights  Than  Mill 
On  Coast 

Vaneeaver  Bureau  The  Financial  Time* 

Vancouver. — Whether  or  not  Inter¬ 
national  Paper  Company  carries  out 
j  its  reported  intention  and  establishes  ; 
I  a  500  ton  paper  mill  in  British  Col-  i 
j  umbia,  this  project  is  not  likely  to  I 
I  materialize  for  at. least  two  or  three  i 
years,  it  Is  understood  here.  Like 
other  newsprint  companies  interest- 
led  in  British  Columbia  properties,  ' 
1  International  appears  to  be  more  in-  ; 
Iterested  in  obtaining  rights  to  power  | 
land  timber  than  in  actually  getting  i 
I  construction  under  way.  i 

I  -Advices  from  Chicago  state  that  In-  j 
;ternational  has  obtained  an  option  on  | 
the  holdings  of  the  International 
Harvester  Company  in  British  Colum-  | 
|bia,  the  latter  concern  having  taken  I 
over  the  Beaver  Cove  Pulp  &  Timber  i 
I  Company’s  assets  two  years  ago  with 
I  the  announced  intention  of  investing 
Sle.OOO.OOO  in  newsprint  development.  | 
Since  that  time  nothing  has  been  ; 
done  except  an  application  for  power  j 
rights  on  Nimpkish  River,  which  was 
granted  by  the  provincial  govern-  i 
ment  last  fall.  | 

Officials  of  Interna.tlonal  Paper  I 
I  Company  are  reluctant  to  make  a 
definite  announcement  until  all  de- 
: tails  are  settled,  but  their  entry  into 
I  the  British  Columbia  field  is  regard- 
led  as  a  logical  development. 

Newsprint  market  conditions  are 
improving  on  the  Pacific  Coast,  as  . 
elsewhere.  Powell  River  Compay  is  : 
operating ,,close  to  capacit3-.  Pacific; 
Mills  (Crown  Williamette)  has  one 
machine  down  owing  to  water  short-  ‘ 
age.  i 

gooTprogressby 

ONTARIO  BAKERIES 

_  ! 

!  Toronto  nnrrau  The  Financial  TImei 

Toronto. — The  Financial  Times  is  i 
informed  that  Ontario  Bakeries  Ltd.  ! 
is  now  under  control  and  manage-  1 
I  ment  of  the  interests  who  held  a  j 
j  majority  of  the  stock  at  the  time  the 
j  consolidation  of  some  nine  bakery  | 
:  establishments  in  this  province  took  ; 
i  place.  : 

i  While  the  construction  period,  fol-  j 
i  lowing  the  amaig.amatiop.  was  un- 1 
!  derwa3'.  an  arrangement  was  made 
I  whereby  certain  Toronto  interest.^ 
i  identified  with  bondholders  manag- 
i  ed  affairs.  After  the  operations  of  . 
i  the  various  units  had  become  ror.- 
I  solidated  and  placed  on  a  sound 
j  basis  .and  the  company's  obligations- 
were  adequately  financed,  stock  - 
-owners  assumed  control.  j 

I  Ontario  Bakeries  has  made  consis- 
[  teui  progress  during  the  numerous  I 
;  units  that  entered  the  consolidation,  i 
!  the  weeding  out  of  two  weak  units  ! 
'  and  the  acquisition  of  three  other 
;  strong  organinztions,  two  of  which 
j  are  located  in  St.  Catharines  and 
^  one  in  Sault  Ste.  Marie.  The  baker-  ' 
I  ies  owned  and  operated  by  Ontario  | 
!  Bakeries  now  are  located  in  Hamil- 
I  ton,  Woodstock.  Sudbury,  North  Bay, 

I  Midland.  Barrie,  Dunnville,  St.  Cat- 1 
'harines  and  Sault  Ste.  Marie,  mak- ; 
ing  a  total  of  10  bakeries.  i 

■  Sales  of  Ontario  Bakeries  have  I 
.grown  ver3-  substantially  the  various  | 
units  combined  producing  approxim-  i 
ately  175.000  loaves  per  week. 


New  Method  Laundry  Company 
Limited 

6%  First  (Closed)  Mortgage  Twenty-Year 
Sinking  Fund  Gold  Bonds 


Dated:  June  1st,  1929 


Due:  June  1st,  1949 


The  business  of  New  Method  Laundry 
Company,  Limited,  has  been  in  successful 
operation  in  Toronto  for  over  25  years.  It 
constitutes  one  of  the  largest  units  in  the  retail 
laundry  industry  in  Canada. 

Net  tangible  assets  of  the  Ccmipany  equal 
$2,950  for  each  $1,000  bond  outstanding. 
Earnings  for  the  last  fiscal  year  amounted  to 
over  5.29  times  bond  interest  requirements. 

Descriptive  circular  upon  request 

Price  :  100  and  accrued  interest, 
to  yield  6.00% 

R.  A.  Daly  &  Co. 

LIMITED 

80  KING  STREET  WEST 

TORONTO 


PLANT  ADDITIONS  POSSIBILITIES  OF 

FOR  CITY  DAIRY  PLANT  IN  QUEBEC 


New  Equipment  to  Result  in 
Economies  and  Improved 
j  Earnings 

Toronto  Dure.nu  Tlio  Flnnnrl.-il.  Time* 

I  Toronto. — City  Dairy  is  re-equip- 
!  ping  their  Toronro  pl.int  .nnd 
spending  $150,000  in  new  machinery, 

I  etc.  Alterations  starting  about  three 
Iw'eeks  ago,  and.  according  to  pre.si- 
j  deut  and  general  manager  M’.  J. 
I Noithgravc-,  will  be  completed  about 
lend  of  the  present  month.  As  in  i lie. 
;  past,  all  costs  are  being  taken  care 
iof  out  of  earnings, 
i  The  new  equipment  will  make  for 
I  more  economic  operation.s  and 
!  should  improve  earnings  for  the 
;  second  half  of  the  current  year. 
.According  to  Mr.  Northgrave,  the  re¬ 
sults  obtained  in  the  first  six  months 
of  1929  were  splendid  and  by  far  the 
best  for  anv'  similar  period  in  the 
company's  history.  During  the  first 
'  h.ilf  of  the  ye.nr  City  D.niry  h.ad  to 
contend  with  the  keenest  of  compefi- 
ition  and  the  more  or  less  iinfavoraMe 
;  conditions  which  prevailed  in  the 
: final  six  months  of  the  current  3-ear. 
■However,  the  company  experienced 
increased  business  in  the  period  un¬ 
der  review,  doing  a  record  volume  of 
bu.siness  and  with  the  efficiency  of 
their  plants  this  should  be  reflected 
I  in  earnings. 

I  In  the  year  ended  December  31, 
il928.  profits  of  City  Dairy  set  a  new 
I  high  record  of  $327,963  and  after  all 
I  charges  there  was  earned  on  the 
;  common  stock  $3.02  a  share, 
j  It  is  announced  that  .Mark  Bredin 
has  resigned  from  the  board  of  direc¬ 
tors  of  'rit3’  Dairy.  No  appointment 
has  3-et  been  made  of  a  successor  t  > 
Mr.  Bred!'’ 


Gotham  Silk  Hosiery  of  New 
York  Plans  Factory  at 
St.  Hyacinthe. 

The  Gotham  Silk  Hosier3-  Co.,  of 
:  New  York  has  investigated  the  pos- 
I  sibilities  of  ercctin.g  a  factory  in 
Canada  with  the  intention  of  enter- 
j  ing  the  rapidly  growing  field  for  silk 
I  products  in  the  Dominion.  Provided 
I  tax  concessions  are  given,  the  com- 
1  pany  will  erect  a  plant  in  St.  Hya- 
i  cinthe.  Quebec,  where  silk  hosiery 
i  will  he  manufactured. 

This  marks  the  second  .American 
firm  to  enter  the  ('anadian  textile 
field  within  the  last  two  mouths. 

;  the  I.,oring  interests  having  secured 
Canadian  mills  about  a  month  ago. 

I  Notice  has  been  given  to  the  City 
Council  of  St.  Hyacinthe  that  at  its 
next  regular  meeting  .a  motion  will 
'  be  proposed  to  issue  the  Gotham 

■  Company  a  permit  to  erect  the  pro¬ 
posed  plant  and  to  grant  a  75  per 

;  rent  tax  exemption  for  ten  years. 

If  the  motion  is  carried  construc- 
I  tion  will  start  at  once,  and  the  plant 
'  will  be  ready  to  operate  bv  Novem- 

■  ber.  It  will  cost  $360.nou  and  will 
employ  ,300  persons  to  start  Later 
the  plant  will  handle  l.ooo  em¬ 
ployees. 

!  F.VMOI  S  PLATERS. 

I  Famous  Players  has  been  steadily 
I  extending  its  interests  in  the  motion 
I  picture  and  vaudeville  theatre  field. 
I  and  as  additional  theatres  are  equip- 
I  ped  to  show  talking  pictures  the 
earnings  are  continuing  their  up¬ 
ward  tendency.  It  seems  quite  pro- 
-hable  that  actual  profits  for  the  cur¬ 
rent  year  will  substantialiv-  exceed 
‘  previoitsiy  piih'.ishe  1  estimates. 


t  $17,425:547  against  current  lia-bl-  - - - — 

ties  of  $3,220  799  making  the  net  Weaver  Coal  President 
orking  capital  $14,204,758.  The  I  C  T  F 

mpany’s  reserves  at  the  end  of  last  “  hailing  roi 

ar  aggregated  $16,372,080,  oi  w-hlch  — — — - 

preciation  accounted  for  $8,938,-  Lovell  G  Mickles,  preside 


some  loss  in  the  transmission 


INCREASED  INCOME 


Operating  Profits  .Net  Greally 
Improved  But  Declino  in 
Expenses  Shown 

An  increase  of  over  3  per  cent  in 
gross  income  for  the  3-ear,  at  $2,071.- 


r  share,  whereas,  if  the  preferred  next  five  3-ears 

ck  is  also  subtracted,  the  net  _ _ 

sets  behind  the  common  are  bet-  - - 

than  $53  per  share,  as  against  y  y 

current  price  of  these  shares  of  MMi 


All  dividend  arrears  that  had  ac- 
mulated  since  the  inception  of  the 
pany  w-ere  paid  up  in  May  1916 
d  that  3'eai-  the  common  stock  was 
ced  on  a  dividend  basis  of  $4  per 
num.  Since  then  6%  or  7%  an¬ 
ally  have  been  paid  without  a 
ak.  A  bonus  of  50  cents  per 
re  was  paid  on  the  common  ^d 
d  preferred  shares  in  February, 
s  year.  As  the  current  dividends 
both  stocks  is  at  the  rate  of  $1.75 
annum  and  as  the  compan3’ earn- 
$3.86  per  share  in  1928  and  is  ex- 
ted  to  show  not  far  below  $5.00 
ned  in  1929.  the  basis  of  distribu- 
s  is  verv  conservative,  and  It 
y  be  assumed  that  in  good  time  a 
stantially  higher  rate  w-111  be  dis-  j 
uted.  ^  j 

he  Financial  Times  reaches  a  j 
s  of  people  who  are  interested  | 
able  to  buy  investment  securt-  ! 


How  Citizens  Pay  Taxes 

RcRcnroh  Institute*. 


P*r  C qrit^ 
T3X  Levy 


C  jrrrrt 
Unc'^lkrt'-d 
fit  Frd 
Fjpral  Y*‘5’' 


P-r  Ca-ita 

Tofal  Tax 
.A ’•-ears 


l^2R 

1327 

1928 

r.T 

1328 

1327 

% 

, , . .  )«  Pro 

9  4 

8  8 

?6  46 

J4  80 

1-1  *>r.2 

US 

41  58 

6  8 

6  7 

6  21 

6  9f 

42  coo 

41  r5 

42  25 

10  2 

10  0 

11  86 

15  92 

.  Ts.sno 

46  30 

46  71 

!1  ! 

13  3 

8  36 

8  63 

0^^  "i4 

r.2  SO 

53  77 

11  7 

12  9 

n  03 

1  X  77 

Lethb^idfe 

I’.aoo 

43  30 

48  to 

15  S 

IS  3 

14  05 

•  15  96 

40  84 

44  r^ 

00  6 

34  8 

*80  06 

*8.3  8? 

Morse  Jaw  . 

21.000 

•SO  f  4 

57  50 

18  7 

24  5 

19  65 

36  87 

Retipa 

.  fiO.ooo 

38  4S 

44  1.8 

12  1 

15  0 

5  07 

13  69 

Paskalcon . 

r^.ooo 

37  42 

19  8 

23  7 

9  67 

14  93 

Prandcp 

.  lTOf>5 

S.S  76 

31  95 

23  6 

26  3 

26  53 

37  68 

St.  Brniffc* 

I '.SIS 

80  51 

52  54 

32  2 

37  7 

22  37 

27  17 

Winnipfc 

?0.>  0^*3 

48  06 

47  36 

21  4 

24  0 

17  16 

19  89 

♦A  large  reserve  has  betn  s^t  up  against  thfse  unconfolod  ta.xfs. 

Ontario — 

P€n<=vii!f. 

.  .  . 

32  40 

3fi  19 

17  7 

n  9 

11  17 

12  39 

Brantford 

SP  28 

39  54 

8  0 

8  3 

5  12 

5  15 

rhatham  . 

.  If. 104 

31  .36 

31  88 

21  9 

20  7 

8  53 

7  58 

E.  Windsor  il> . 

.  i.=i.io.s 

61  66 

61  03 

30  3 

29  3 

23.62 

20  88 

Ft  yVilliam  .  . 

.  24.7S6 

49  51 

48  86 

7 

8  74 

9  84 

r^itl  . 

. 

40  48 

41  60 

8  6 

9  0 

7  25 

7  40 

Cueloh  . . 

lo.s.s: 

35  25 

36  30 

13  9 

13  4 

9  51 

9  ir 

Hamiltfn . 

.  ISV.SKfi 

40  48 

43  80 

10  1 

1V4 

9  44 

9  40 

Kinr  s^on . 

.  21  Sts 

3.5  86 

.34  22 

1  3 

1  6 

53 

'1 

Kit ner  . 

9C  epo 

38 

40  37 

9 

2  1*  , 

2  2- 

London  . 

.  tg,40l 

47  08 

44  62 

11  2 

10  2 

7  49 

6  11 

I  sheet,  net  working  capital  shows  a 
;  healthy  improvement,  being  up  at 
51,006,535  from  $403,787. 

In  presenting  the  report  secretarv 
jR.  H-  Merry  says,  in  part;  "The  di- 
I  rectors  regret  that  the  earnings  from 
!  operations  show  very  little  improve-  ■ 
ment  over  the  previous  year.  This 
situation  is  due  not  only  to  the  con-  ; 
tinuance  of  the  jitney  and  bus  com- ' 
petition  bqt  also  to  the  general  busi¬ 
ness  depression  in  the  Federal  Dis- 


assassination  of  president-elect  Cbre- 
gon,  there  were  signs  at  the  end  of 
the  3-ear  of  a  healthy  revival  of  busi¬ 
ness,  but,  unfortunately-,  the  im¬ 
provement  was  short  lived,  due  to  1 
he  outbreak  of  a  serious  rebellion 
on  the  3rd  March.  1929.  However,  a  i 
large  part  of  the  army  remained  • 


Quebec’s  Leading  Daily 
Morning  Paper 


L'Evenement  is  the  best  medi-am  for  financial 
publicity  in  the  Province  of  Quebec. 

It  IS  the  French  daily  paper  in  the  Province 
of  Quebec  with  a  complete  financial  news 
p^rvice  covering  the  principal  markets. 

Banking  institutions,  insurance  companies,  and 
the  leading  bond  and  brokerage  firms  use  the 
financial  pages  of  L'Evenement  to  reach  the 
better  class  of  people  in  every  section  of  the 
Quebec  area. 
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every  financial  advertising  campaign  in  the 
Province  of  Quebec. 
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Montreal  Representative: 
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the  republic.” 


THE  FINANCIAL 


MONTREAL.  JULY  12.  1929 


B.C.  IS  PLANNING  ’ 
TO  DOUBLE  ITS  i 
POWER  OUTPUT 


Made  A  Director 


ONTARIO  TO  HAVE  I  notices,  etc  dividend  notices,  etc 

THE  BIG  SAY  AS  B*llJiHg-Corticelli  Limlteil  Woatreal  Tramways  Company 

Trt  CT  I  AWPPNrr  BiviBixii  so.  IS.  iiTuiEin^KOTieF. 

1 U  0 1  •  Ln  ff  ALllLL  Notice  is  hereby  given  that  on  the  NOTICE  is  hereby  given  that  a  dlrl- 


AT  THE  LOOKOUT 


POWER  OUTPUT  Ms^r  ;n 

1  v  f T  Ull  Wll  have  been  obliged  to  visiiallEe  reall-  most  instances  than  in  the  same 

-  ties.  The  recent  wheat  pool  state-  month  of  last  year.  The  onitput  of 

Id  Short  Time  if  All  Devclcp-  nient,  however,  easily  outdid  all  its  ;  newsprint  exceeded  all  preceding 


inVIDEiVD  NOTI&E. 


r'rt  competitors  in  depicting  the  precari-  records,  the  demand  being  strength 

ments  riannea  v*o  j  ous  condition  of  the  grain.  ened  by  lower  prices  than  in  lf!2S 

Through  I  Present  indications  are  that  the  |  and  by  prosperous  business  condi- 

-  coarse  grain  crops  are  faring  better  I  tlons  In  the  countries  furnishing  the 

B.  C.  POWER  ACTIVE  than  wheat,  and  fall  rye  appears  to  i  chief  markets.  Several  large  con 

be  the  best  of  these.  In  all  parts  ,  tracts,  including  the  island  Full'" 
Construction  Underway  on  Two  of  the  west  the  dry  weather  has  com- 1  power  development  in  Saskatchewan 
1^  .  u/uk  I  '  promised  the  hay  and  green  feed  slt-|a  copper  refinery  near  Sudbury  ana 

Major^  riants  Witn  U  nation.  No  rust  has  as  yet  been  re- j  a  pulp-mill  In  northern  .New  Bruns 

Capacity  470,000  h.p. — West  polled,  and  It  is  doubted  whether  wick,  contributed  to  a  fairly  larg- 
Kootenav  Also  Expanding.  under  the  prevailing  coditions  the  |  total  rf  con.struction  awards  in  .May, 

.  _ _  _  ■  west  will  have  any  troubles  of  this,  but  the  decline  in  building  permils 

•Vencoiivcr  FinniirJni  Time*  kind  during  the  current  season.  I  reflected  the  recession  in  residentia' 

Vancouver  --  Unprecedented  ex- ;  h-  x-  x.  x  ,  building  due  to  adverse  money  con 

.  ,  v.  A  Fxtremelv  warm  weather  in  the  i  fi'iions.  The  iron  and  steel  indiistr.. 

pansion  in  hydro-electric  prairie  operated  at  a  high  level,  comparable 

ment  is  now  under  way  In  wTck  and  "carb- ;  to  the  production  schedules  of  pre 

Columhl.a  and  if  all  the  projects  now  ,  ceding  months.  After  an  active^ sea- 

coTlt€fmplaf^d  materialize  the  aggre-  riorate  appreciably,  and  most  points 
^.t.rnower  develoncd  in  the 'in  the  west  are  urgently  in  need  of  ; 


Development  of  Power  On  Inter¬ 
national  Section  Provincial 
Matter 

C  AH  AN  ON  SITUATION 

In  discussing  the  St.  Lawrence 
Waterways  project  before  the  St. 
Lawrence  Kiwanis  Clr.h.  U.  H.  Ua- 
han.  M.P..  after  a  brief  resume  of 
the  salient  features  of  the  scheme, 
raid:  "The  scheme,  solely  for  na¬ 
vigation  Improvement,  which  has 
been  proposed.  Involves  no  extraor- 


DIVH)E>  1)  2(0.  18. 

Notice  Is  hereby  given  that  on  the  NOTICE  is  hereby  given  that  a  dlvl- 

Common  Stock  of  this  Company.  _ _  ^ 

the  Directors  have  declared  a  guar-  '*5°'^  and  Fifty  Cents 


the  Dlrecto.rs  have  declared  a  guar- 1  ..na  rmy  v,en..3 

terly  Dividend  of  payable  on  |  (*2.50)  per  share  for  the  guarter 

the  1st  day  of  August  to  Sharehold-  ending  June  30th,  1929.-  has  been 
ers  of  record  at  the  close  of  bust-  declared  upon  the  paid-in  Capital 
ness  the  15th  day  of  July.  1929.  stock  of  the  Company,  to  Share- 

By  Order  of  the  Board.  pp  ^p^^^ 

W.  P.  MACDOUGALL. 

Secretary. 


Dominion  Distillers 
Consolidated, 


“vS’  T\.iT,y-nT, 

mav  net  be  readily  overcome  oy  en-  .  ,  i.  *  j  i  j 

oKrtiif  ^  cuts  per  feh.^re  has  been  declared  on 
gineering  experts,  *31  a  cost  of  about  ,  iinrestrirtpd  tnow  ay  ■^hnrp^ 

$150,000,000.  An  international  agree-  f f  V  I?/ 


gate  waterpower  developed  in  the  in  the  west  are  urgently  in  need  of  ^'XJ;oKVv"rA!tnppd‘’Vn  <  .  .Mcssecar.  President  of  Brant-  fhoirfn' J payabi’e,  September  1.  1929.  to  I  vnTTPV  ic 

Kiivo  «ciiriipt  XI*  ...  I  ruin  cave  fhp  rrnn  rpnnrt  nf  thp  wus  consldera-bly  reduced  in  •'* i  j  i*H  vvhnhft^  plctlon.  aH'd  to  provtde  for  their  ni-‘ c  1AOA  NOTIrE  is  hereby  given  that  the 

province  will  be  i  (Canadian  Wheat  Pool  recen^W^bccome  ^a  dtrectoV  r."  the  i ‘i""®  maintenance  would  not  neces-  ,,  a  f  n  a  '  ’  "  '  '  f^Bowing  Dividends  have  been  de- 

1,000,000  horsepower,  as  compareJ  p  jp  Alberta.  Saskatchewan.  |  !Sp  Wentworth '  Radio  and  Auto  Supply  sarlly  involve  any  serious  political  Hy  Order  of  vhc  Bcar^  .  ,  ^jared  for  the  guarter  ending  the 

with  4SO.OOO  horsepower  at  present ' and  Manitoba  are  not  as  far  advanc-  han  6  pnin^  hi  the  ,^.^  companv  is  carrying  ccmiplica  ions  or  difficulties,  for  _  A.  O.  WHITE.  jsist  day  of  July.  19,29. 

avalla,ble  cd  or  as  promising  as  at  the  .same  i  of «<'*«>  "K  out  an  extensive  expan.^inn  program. '  “"^er  existing  treaties  iMt ween  (  an-  Secretary- n  ear, urer.  |  On  the  Preferred  Stock,  one  and 

duft^  t?e  ;ron:rn"T.:inV"ss^?:  Vai!  '  ‘‘ tL' cl=n  of  all  coarse  grains  '  ^ icuf^ pter  a^stmW  oP-ing  n..r  sto.s^ln  ;  ada  ^and^^e^^^nU^  1^  ^ 

r uxirr.'?  r,f  . _ , £,'f2,KSn! s  ™r^n p  Canadian  oredw  &  dock  co..  »' 

by  the  West  Kootenav  Power  &  Light  I  ♦  v  !  p  ■'"•o  O'”  of  cconomir.  rigniricance  c:'.  power  without  the  express  consent  |  ^  15, h  gay  of  August  to  Shareholders 

Cntnmnv  These  two  companies  are?  A„„r,rHincr  tn  fho  ivepi.lv  rvon  re  j  f^ade  and  transportation.  '  (^1,^  encouraging  sid".  of  the  other.  I  dend  of  one  and  t  hrce-niiarter*  per  cf  record  of  the  5th  day  of  August, 

t  tul  Tie.v  According  to  the  weeklj  ciop  re  1  continued  decline  in  commo- ,  ^  ...  The  tact  that  Canadians  have  no  I  cent,  hoing  »t  the  rate  of  t%  1909 

chiefly  responsible  for  the  big  new  ^  of  the  Canadian  Pacific  Rail- :  ^ity  prices,  reflecting  mainly  the:  p.-ctness  remains  close  to  the  peak  '  interest  In  the  United  States’riialf  of]  Pcc  f""!;'"-  V",  Jhc  ^rder  fke 

hydro  prograiame.  !  way,  the  weather  in  the  west  during  I  ecession  in  grain  textiles  and  non- 1 ,  V  X  the  nnwer  was  brou-ht  out  hv  the  !  '.r^  '^'mjiiative  Sinking  By  Order  of  the  Board. 

The  British  Columbia  Power  Cor-  the  week  was  generally  fair  and  ired  ."f  .?f  C.  B.  ROBINSON. 


ment  to  carry  these  works  to  com¬ 
pletion.  and  to  provide  for  their  fu-. 


:  recently  become  a  director  c'  the  i  *«>-e  "'f* "tenance  would  "of  "eTes- 
Wentworth  Radio  and  Auto  Supply  sarlly  involve  any  ser  ous  political 
,  .0.  Ltd.  Thl.s  compnn.v  is  oarrylug.^'^^oHca  o„,  ^ 


of  the  Capital  Stock  of  this  Com¬ 
pany  payabi’e,  September  1.  1929.  to  1  vottctt  i-  *1— 

ci,  _ i.,v,.  c  losft  NOTICE  is  hereby  given  that  the 

Shareholders  of  record  .lulv  5,  1929.  th  j  ^  v  a 

^  -  •  "  !  following  Dividends  have  been  de- 

By  Order  of  ihc  Beard.  ^  I  clared  for  the  guarter  ending  the 
A.  O.  W’HITE.  I  31st  day  of  July.  1929. 

Secretary-Treasurer.  |  On  the  Preferred  Stock,  one  and 
_________________________  j  one-half  per  cent.  (1%%)  payable 

.  on  the  1st  day  of  August  to  Share- 

anadian  Dredge  &  Dock  Co.,|]",';’"'t92? 

LiMiTEiJ  the  Common  Stock.  One  Dollar 

Preferred  Divtiiend  .\o.  «.  ($1.00)  per  share,  payable  on  the 

Notice  is  hei’chy  given  that  a  divi-  15th  day  Of  August  to  Shareholders 


day  of  July,  1929,  at  4  o'clock  p.m. 
and  payable  on  Monday,  the  15th 
July,  1929. 

By  order  of  the  Board, 

PATRICK  DUBEB, 

Secretary-Treasurer. 

May  13th,  1929. 

PENMANS  limited  ” 

DiriBEXD  NOTICE. 


due  to  the  growing  business  tn  Van-  '  The  condition  of  all  coarse  grains 


Canadian  Dredge  &  Dock  Co., 


hydro  prograiame.  !  way,  the  weather  in  the  west  during  recession  in  grain  textiles  and  non- 1 ,  ,  ,  Tv  '  „  j nnwer  was  brou-ht  out  hv  the  !  Chimiiiativc  Sinking 

The  British  Columbia  Pow'er  Cor-  .vT  ,.-oe  ,Tor.ovoiiv  foir  ~nd  .  grain,  ivaiii.b  _  'levels  of  the  spring.  Prospects  are  tne  power,  was  orouoni  oui  ny  me  ,  p'^nd  Convertible  Prefrri-pd  Shares  of 

rbief°  deveinnment  now  -  generally  fair  and  ,  f<,rrou.s  metals,  aegnired  significance  slight  change  during  the  speaker,  who  stressed  the  point  that  |  Canadian  Dredge  &-  Dock  Co.,  idmit- 

poratlon  a  ^hief  de  elopm  _  warm,  with  higher  temperatures  m  gg  reactionary  influence  on  husl-  _ _ we  should  he  interested  onlv  in  the  i  ed,  for  the  quarter  ending  .lulv  3ist. 


two  units  to  produce  30.000  horse 
power  each,  a  total  of  60,000  horse 


Provinces.  Strong  winds  were  pro-  j 
valent  throughout  the  period  and.  i 


poratlon  a  cniet  "  '  P  -.vare  1 higher  temperatures  m  as  a  reactionary  influence  on  g„n,n,er  savs  the  Rrookmire  Fore- .  w-e  should  be  interested  only  In  the  I  cd,  for  the  quarter  ending  .lulv  3i.st, 

under  way  IS  at  Bridge  River,  than  in  the  other  Prairie  ]  ness  conditions.  cHm  Se  are  no  present  indi- '  devel^^^^  and  disposition  of  our  I  1^2^  Pf  .  Aug^  i=t.  102!).  to 

nower"each  a  total  of  60000  ho?s|l  P^'-inces.  Strong  winds  were  pro- 1  ^  -  trend  , own  half-share  of  the  whole  output  I  busine.ss'‘on  .July  ifith  1920 

power  are^being  Inltalled  but  where  j throughout  the  Period  and  .  ^varmer  weather  and  eneouraging  immediately,  hut  ft  is  probable  that  of  power  from  the  International  sec-  By  order  of  the  Board, 
deve^opmenrwin  run  with  comparative  y  light  ^  ^  about  a  heavier  present  rate  of  activity  is  close  tion  of  the  river.  Assuming,  he  said.  T.  c.  LUKE. 

360  000  horsepower  nlto^^^  the  P’'”''®'’  **  heavy  strain  on  movement  of  seasonal  merchandise  in  .  maximum  which  will  he  at- ;  that  Canada’s  half-share  may  law-  June  0.  1920.  Secretary. 

all  Darts  of  Canada.  Retail  trade  ,g,„pd  during  this  cycle.  Hence  rau-  Tally  be  developed  by  the  Canadian  - 

th^  tame  time  thre(>mpanv  Is  car- ! made  siihstantlail  progress,  and  .-ales'jj^n  ,g  desirable  in  all  commitments  Government  in  connection  with  the  |  ■  " 

rvlng  on  development  at  Ruskin  to  !  1  of  summer  wear  to  date  have  been  ,.„j,ning  beyond  the  third  quarter.  .improvement  of  this  ]  CanaHjan  llrprlorp  £  Rfirk  Hn 


By  Order  of  the  Board. 

C.  B.  ROBINSON. 

Secretary -Treasurer. 
Montreal.  27th  June,  1929. 


DOwer  are  being  Installed 'but  where  j '“v  °  ® ]  Warmer  weather  and  eneouraging  immediately,  hut  it  is  probable  that  of  power  from  the  International  .sec-  By  order  of  the  Board, 

deve^opmenrwin  run  with  comparative  y  ^  about  a  heavier  present  rate  of  activity  is  close  tion  of  the  river.  Assuming,  he  said.  T.  c.  LUKE. 

360  000  horsepower  nlto^^^  the  P’'”''®'’  **  heavy  strain  on  I  .^asona!  merchandise  in  .  maximum  which  will  he  at- ;  that  Canada’s  half-share  may  law-  June  0.  1920.  Secretary. 

^  growing  crops,  which  were  al-  l  m.rts  of  Canada.  Retail  trade  Huring  .hi=  cvcIp  Hence  cau-  Tally  be  developed  by  the  Canadian  _ 


rvlne  on  dp\*elonment  at  Ruskin  to  ;  V,e,.V,  a,_  ^  summer  wear  lo  uait-  wrx-i.  running:  heyonn  tne  tnirn  quanei.  ,  vvemrut  u*  min  luic* uanuua* 

produce  40  000  horsepower  an.l  later  TaiP^-  '\  hile  the  absence  of  extreme  Lf  sufficient  volume  to  lessen  the  The  agriciiltural  situation  has  been  section  for  navigation,  public  opinion 

two  more  units  of  the  same  size  will  , this  spring  was  probably  an  | p^g.^j^tiuy  of  any  substantial  carry-  strengthened  by  the  prospect  of  throughout  Canada  is  very  strongly 
be  installed  making  a  total  of  120-  'p  '’lew  of  the  moisture  sitiia-  :  p,ypr  the  end  of  the  season,  according  smaller  crops  particularlv  in  Canada.,  opposed  to  the  proposal  that  the 

000  hc.-senower  ’  atmosphere  Is  respons- 1  to  despatche.s  to  Dun’s  Review  from  ',^10  American  Northwest ‘and  the  Ar-  Canadian  Government  should  invest 


me  9.  1920.  ^  Secretary.  jAbitibi  Power  &  Paper  Co. 

■  '  '  Limited. 

Cenadian  Dredge  &  Dock  Co..  ditidend  notice. 

l.IOlITRIt 

Notice  Is  hereby  given  that  a  quar- 
Commofi  Stock  nivliicnri  No.  4.  terly  dividend  of  IVaCr  has  been  de- 

Noiice  i*  hereby  given  that  a  divi-  i  clared  on  the  Six  Per  C  cnt.  Cumula- 
nd  of  seVenty-five  Cent.s  (T.nc)  peri  tive  Preferred  Stock  of  Abitibi  Power 
are  ha.«  hecn  declared  f>n  the  Com-  &  Paper  Company,  Limited,  payable  1 


Common  Stock  nivliicnri  No.  4. 


W.  H.  SMITH, 

Secretary-Treasurer. 


000  horsepower  .to  (lespaicne.i  10  Dims  review  i.w,.  American  Northwest  and  tne  Ar-  v  auauiau  uuvci  umcui.  suuuiu  1  ,  •  ,  ,  p-  „  . 

woTTiTicr  coonoH  the  last  nf  ''’*®  fP*"  p  backward  crop.  Not  I  branch  offices  of  R.  G.  Dun  nnfl  ■  centine  The  trend  in  inonev  at  the  millions  of  federal  monies  in  the]  Notice  is  hereby  given  that  a  divi- 1  ^ 

Having  3IK  t  op^n^d  thP  last  of  nnythin®^  likp  normal  rain-  ■  c'/Nwirteinx*  QrArtlnfr  nnH  holiday  i  i  *  a  t  ivMnYi  dpvAlonmpnf  and  ■rii«?nn<;itinn  ruf  ncw’pr  *  ^J^^d  of  SoV<»nty-nvr  Cents  (7oc)  peri  tlve  Prpf<*rr6d  Stock  Of  Abltlbi  Power 

three  units  in  its  South  Slocan  devel-  ,  ret-eUlng  anythin^  like  normal  rain  (  ompany.  Sporting  and  nol'^y  moment  is  toward  relaxation,  ivhich  development  and  disposition  of  piwer  ,  declared  on  the  (Vun-  &  Paner  Comnanv  Limited  pavable 

onment  nroducing  72  nnn  horsepower,  is  going  to  be  short;  m 'goods  are  in  strong  demand,  and  a  ,^3^.  p^ve  temporary  in  view  of  the,' for  the  exclusive  use  and  benefit  of  '  nmn  Stock  of  Canadian  Dredge  &  Dock  */oa.u  Te  iT'i.  mao  oh,ci 

the  West  Kootenav  Comnanv  Is  pro- ]  Practically  all  earlier  sown  certain  impetus  has  been  given  to  ^  ,aj,lig},ed  jineg  „f  Pcderal  Reserve  the  Provinces  of  Ontario  and  Quebec.  ;  Co.  Limited,  for  the  quarter  ending  I’’®  '7^  of  .luly,  19-9.  to  share- 

celdlne  acUvel^wgth  ^ans  for  C-  Rrain  is  now  in  shot  blade  at  a  other  lines,  as  a  resalt  of  the  influx  1  a^g  the  weak  position  of  the  In  any  event,  the  trend  of  legal  21*“.  1929  payable  August  1st,  holders  of  record  at  the  close  of 

nesslng  the  Pend  OreUle  River  aud  '  hefftht  varying  from  six  to  18  inches,  of  tourists.  The  demand  for  general  ^..^k  of  England.  opinion  is  almost  conclusive  that  I  Viose  of  business  7n  .lulvTiith,  ^929.*“  business  the  inth  day  of  July.  19-9.  1 

has  recentlv  filed  with  the  provincial  3"^  *"  places  heading  or  head-  hardware  and  paints  is  well  main- 1  reparations  setflement  is  a  '  under  the  existing  constitution,  Can-  By  prder  of  the  Board, 

water  authorities  plans  calling  for  c<^  o‘'L  ♦he  head  smaller  than  ;  mined.  The  implement  trade,  pew-  constructive  Influence,  tending  to  ada’s  half-share  of  the  power  avail- 1  By  order  of  the  Board,  . 

development  of  80,000  horsepower  j  usual.  !  er  machinery  and  trucks  for  farm  f,ffpp,  ^.paleness  in  sterling  exchange. ;  able  from  the  international  section]  T.  ^  LUKE  ® 

there.  tJltimatelv  the  scheme  will  I..ater  seeded  grains  are  progress-  work  appear  to  maintain  a  good  j^g  pffppts  will  be  confined  most  ■  of  the  St.  Lawrence  River,  subject  to  ;  ,„„p  „  ,g.,,  .q’rrrptarv  Secretary-Treasurer, 

run  to  120.000  horsepower.it  is  ex- '  >og  slowly  and  will  not  produce  volume  of  business.  The  automobile  i  ja,.gg]y  jf,  Germany  and  France.  ]  the  rights  of  riparian  owners.  !«  i  _  :-■■■"■■-  - 

nected.  At  the  same  time  the  com-  :  oven  an  average  crop  if  rain  Is  much  :  trade,  which  this  year  has  been  |  chanees  of  new  records  in  exports  !  vested  in  the  Crown,  In  the  right  of  |  -  -  - - 12:?— js  j  _ 

pany  is  preparing  to  ask  the  Interna-  longer  delayed.  Owing  to  the  vari-  somewhat  slower  than  anticipated.  1  f^om  this  country,  accordingly,  are  ,  the  Province  of  Ontario.  i  lii*«rne*!#iM«I  IHB  PPHir  B  CltlBS  Dll  COIDDHIIV 

tional  Joint  Commission  on  Boundary  able  conditions  in  the  different  prov-  appears  to  h°  picking  up  sornewhat. ;  !  Position  of  Ontario  1  iniBrnStlOnSl  PSintS  (bSHHuS);  ,  iviixp-n  "  ^ 

Waters  to  approve  the  damming  of !  inves  at  the  present  time  it  is  diffi-  Tires,  accessories  and  kindred  Items !  ^  x  x  x  !  .  1  uii  «i  umano.  ,  I  imitofl  _ 

Kootenay  Lake  to  enable  it  to  main- ;  cult  definitely  to  forecast  the  out- 1 are  in  fair  demand,  .although  sales  |  commercial  transactions  in  the;  "If  that  be  so,”  ctintinued  Mr.  Ca- j  LIIIIIICU  DIVIDEND  NOTICE. 

tain  its  Bennington  plants  at  their  ;  come  of  the  present  situation.  This  I  are  somewhat  li.ghter  than  was  ex- 1  cnited  States  during  the  last  weekihan,  "then  the  Legislature  and  the  |  -  Votiro  horphv  ?ivpn  that  a  diri 

maximum  production  of  150,000  hor-  much  is  certain,  the  yield  will  un-|pected.  Grooery  lines  and  other,  j,ine.  as  reflected  hv  check  “pay-  Government  of  the  Province  of  On-,  NOTICE  is  hereby  given  that  a  ^ 

sepower  at  all  seasons.  ’  doubtedly  run  much  short  of  last  |  foodstuffs  are  having  a  fair  run  of  ,  j  declined  from  the  preceding  tario  will  have  the  exclusive  right  to  ,  dUddend  rT  One  and  seven-eighths  j  oena  01  iwenty-i^^^^^ 

Profiting  by  the  recent  permission  year,  when  at  this  time  there  was  |  business.  nknesa  is  no,  ''■®®''  >^'>1  ^®'‘®  th®  I  i &  sLst  io?9  ha5  beZ^ 

of  the  Legislature  ,0  operate  outside  an  abundance  of  moisture  almost  ,  The  usual  summer  slackness  is  not  ,  pQj-rggpQnding  week  of  1928,  accord-  ♦^bat  province  shou;d  undertake  ,  hag  been  deelared  for  the  three  1..a'>  shares  nnvahie  on  the  1st  dav 
a  fifty-mile  radius  around  Rossland.  ]  everywhere.  If  immediate  heavy  pre- ]  f'’ Went  to  any  noticeable  degree  in  j  weekly  statement  of  ,he'[be  work  and  provide  for  the  cost  of,  monfbs  ending  .inly  i5th  1929.  pay-l^  August  1^9.  to  shareholders  of 


imernationaT  Paints  (Canada)  I"'  '^‘'"’*','11!“ 


DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a  diri- 
dend  of  Tw'enty-five  cents  (.25c)  per 
share  for  the  quarter  ending  Julyi 


'"A”  .sihares,  payable  on  the  1st  day! 


ating,  especially  so  in  Alberta, T”  HUpwise  deelined  from  the  pre-  reacn  an  unuersianaing  wun  me  _ 

tween  25,000  and  30.000  horsepo4er.  j  where  it  was  very  hot  in  the  earlier  '"■®  ''■®“  ®®®“P'®^-  *  ®’^‘‘*®  ^  .  nlTs^pr  th«n  s  I  Ontario  that  that  :  r.  I  O  U  i*  D  J  i  -  - 

presumably  tor  a  coast  smelter.  The  part  of  the  week.  In  scattered  areas.  |  ‘“^®f  ’  ‘'®r*’onPr?t1nr  m'’"canacu7  '  vcar"ago  The  p^odtioUi^n  of  ^rude  ] Province  will  undertake  the  develop-  I  Eoamel  £  Heating  PrOQUCtS  Dplrlincr  rnrtipplli  I  ilTlit  Pf* 
Powell  River  Company  has  filed  a  Diinclnallv  in  the  south  and  south-  ®'^®  «P®'^aG"S  W  capacity  '  year  ago.  '  ne  pi  or  tiouon  or  cruae  ,j,g  available  power.’’  inilTKii  DClUinE'wUriICclII  LIlMIlCu 

similar  application  desW  the  Lois  I  easrorsaskatchewan  and  ?n  central  ^  working  on  full  petroleum  for  he  latest  repor  ed  ;  The  speaker  expressed  the  belief  ,  LlJIll^D.  6  _ _ _ 

River  powers  to  supply  the  growing  Alberta  farmers  have  nlou^hed  ' '®bedules.  and  satisfactory  condl-  week  showed  gains  oyer  both  Pnor  jjjgt  the  negotiation  of  a  new  treaty;  ihvidfm*  no  5  DIVIDEND  NO  '>9 

demand  of  its  great  pulp  and  pape^ t'rfy  sown"77mg  Prevail  in  the  pig  iron  market,  periods  The  general  level  of  whole-  between  the  United  States  depends  ]  common  su.ck  iiiyiDUNi*  no.  o.  DHIDEND  NO.  .,9. 

mill.  utilizing-  them  for  nastiire*  A’!  r-e  '  "'***'  revision  in  quota- ;  sale  prices  showed  a  fiiithe:  ♦’'■2®,' '  largely  upon  the  co-operation  of  the  '  .  ’^bf’ ♦bat  'i  'll' 1  Notice  is  hereby  given  that  on  the 

.Maiiv  Smaller  Proieets  «nd  w  h^t  wpiT  hi«Hrri  m.'/ Lumber  dealers  are  well  tilonal  gam  over  the  preceding  wee.e  ^  Qoye,.nn,ent  of  the  Province  of  On-  bcini?  at  the  rate  %  Tw"V  ($2.00)^^}^^^^^  Stock  of  this  Company 

'  whilp  thin  in  enmp  a  pne  f*iip*  .  j  stockcd,  aucl  aggregate  volume  of  and  was  slightly  lower  than  a  year  l^jjrio  with  the  Dominion  Government  lars  per  annum,  has  been  declared  the  Directors  have  declared  a  Divi 

The  East  Kootenay  Power  Com-  handled  is  reasonably  sat-  ago.  in  effecting  an  amicable  agreement  f^rtbe  quarter  ending  June  30th.  geng  „f  payable  on  the  14tl 

pany.  operating  in  territory  east  oL  in  foife^nl  ! - - -  W  resPect  ♦»  ‘he  exercise  of  their  of  ie.'o  d  ‘'‘j\.U^^  September  to  Shareholders  o 

the  West  Kootenay  Company,  bas  -  Ti/hnneh  ®h*n  i  The  1,  d  i  x  x  x  x  Dtteino^v  Inriov  respective  rights  in,  and  to  the  avail-  1929.  ‘  record  at  the  close  of  business  tin 

secured  the  right  to  develop  from '  ?'®bough  short.  The  li.e- ,  ^  considerable  increase  in  the  iSUSlneSS  inOeX  ble  water  powers  on,  the  interna-  By  Order  of  the  Board  31st  day  of  August  1929. 

20.000  to  25.000  horsepower  cn  the  i  number  of  assigntpents  t.nder  the  > - tional  section  of  the  St.  Lawrence  S  BRETT.  By  Order  of  Ihe  Board 

L.k  River  and  Phillips  Canyon,  to ,  "♦♦b  market  holdin»  t.p  well.  Bankruptcy  and  Winding  Up  Acts,  as  Increase  or  River.  It  was  also  brought  out  by  |  Secretary.  „  MArTiOTTr  at  t 

supply  increasing  demands  in  the ;  v  v  ¥  *  reported  to  the  Dominion  Bureati  of  1929  Decrease  Mr.  L'ahan  that  the  present  economic  i  gackviiie  x.B.  Julv  6th.  i9:iD.  .  .>i  -l^uudajld, 

East  Kootenay  district  and  in  the  The  total  area  estimated  as.  sown  Statistics,  was  experienced  in  May,  Bank  debits  May  "7.,ri  value  to  Canada  of  the  improved  »  »  .  _ 

Crows  Nest  Pass  Alining  field.  to  wheat  in  Canada  for  the  season  of  1020,  as  compared  with  May,  1928,  ^  '^'^*tore  ’  ‘  jwaterways  is  not  yet  clearly  app^r-  |  - - :: - - '-.jrr  :  ■  - - -  — ^ 

In  the  Piorth  of  the  province  ,  1920  is  24,305,300  acres,  as  compared  while  ihe  liabilities  of  the  assignors  og  152,383.122  +34.2  ent;  but,  the  improvement  seems  in-  AAM  AniAll  tllOI/mC  I - 

smaller  but  significant  development  ,  with  24,110,140  acres  finally  reported  i  showed  a  slight  increase.  Com-  rig  lion.  April  .  .  ’  79.341  4-  6.0  levitable  because  of  the  vast  hydro- j  IjANAijlAN  VlulitKw  ^TANFflRH’^  I  IMITFII 

is  under  way,  I  here  the  Power  Cor- ,  for  1928.  an  increase  nf  186  ir.n  nrrps  >  mercial  failures  numbered  183.  as  1  April.  .  122,102  +  7.9  |«]ftptric  nower  resurces  which  will  _  I  OIMRlUnUO  LIIVI  I 


Enamel  &  Jeafing  Belding-CorticelliLimitei 


X  X 
considerable 


X  X 

increase  in  the 


Business  Index 


'largely  upon  the  co-operation  of  the  '  ,  %harp  '  Notice  is  hereby  given  that  on  the 

.Government  of  the  Province  of  On- ]  hcRig  nt  the  Va to  of  Two  ($2.00)  doI- !  Peeference  Stock  of  this  Company 
'tario  with  the  Dominion  Government  lars  per  anmnn,  has  been  declared  the  Directors  have  declared  a  Div; 
in  effecting  an  amicable  agreement  |  for  the  quarter  ending  June  soth.  dend  of  1%%  payable  on  the  14tl 
in  respect  to  the  exercise  of  their  j  ®£,f'  "july  toth!  (toy  of  September  to  Shareholders 


respective  rights  in,  and  to  the  avail-  ]  1929. 

able  water  powers  on,  the  interna-  j  By  Order  of  the  Board, 
tional  section  of  the  St.  Lawrence  |  S.  brett. 


reporiea  10  ine  launiinion  uureau  oi  1929  Decrea.s. 

The  total  area  estimated  as.  sown  Statistics,  was  experienced  in  -May,  Bank  debits  May  4.128.000.000  —  2.4 
)  wheat  in  Canada  for  the  season  of  1929,  as  compared  with  May,  ]928,  ,  Foost'oeh  7.'''®.'  <2.419.800  +.0.0 

929  is  24,305.300  acres,  as  compared  while  Ihe  liabilities  of  the  assignors  pn"(]  junp’lg  152,383.122  +34.2 


"'^ter :  23.407.600  acres,  as  against  23,300.-  1929,  showed  a  decrease;  when  com- 1  r.  f’.  R.  net. -M  iy  . 
nalv  P'f"  ^  increase  of  107.488  acres  or  :  pared  with  $2,288,116  in  May,  1928,  a  i  " ®®'^ 

an  Rie-  ■'  '♦'bcse  estimates  were  i  slight  decrease  is  noted.  I  c.n.r!  liVi  Mav’.  ! 

n  Big  lalls  I  >eek.  to  supply  la. 000 .  issued  by  the  Dominion  Bureau  of,  x  X  x  x  ;  Trade  for  .riay — 

horsepower  to  Prince  Rupert.  Statistics  q.u„  . . .  '  Export.* . 


•PC  of  '^*''**“*  OCVlIUll  llic  Ul.  ...UniCUVE  I  t,.  I 

Increase  or  River.  It  was  also  brought  out  by  ]  »ec 

1929  Decrea.se  Mr.  Cahan  that  the  present  economic  ;  sackviiie,  X.B.,  July  6th.  1929. 

T-)?.  a  value  to  Canada  of  the  improved 

2.41.  .80  +.  .  ,  waterways  is  not  yet  clearly  app^r-  ]  - - — rr: 

2,383,122  +34.2  ent;  but,  the  improvement  seems  in-  nktiAniJIH  tllOI/I 

79,341  -i-  6.0  levitable  because  of  the  vast  hydro-;  LANAlilAri  VlwM 
^*?:,V®7  i  ielectric  power  resurces  which  will  fiNiiTPii 

_  3.3  thereby  he  made  available  to  Indus-  j  Ll.ilJ  El  . 

1  706  567  4-  •’  6  ^7:  i  j-  .u  v  r  c  '  PREFKRnUD  SHAREIIOU! 

-V’S-n  T  2  a  t  oncluding,  the  member  for  St. 

'  '■  I Lawrence-St.  George,  said:  "The;  diaibend  no.  s 

4.051,00!)  +  2.0  ifact  remains  that  destiny  has  de-  :  Notice  is  hereby  given  that 


day  of  September  to  Shareholders  o 
record  at  the  close  of  business  tin 
31st  day  of  August  1929. 

By  Order  of  the  Board. 

W.  P.  MACDOUGALL, 

Secretary. 


CANADIAN  VICKERS  ;|  STANFORD’S  LIMITED 


1,706.567  +  2.6 
74,250  +  T.9 


PREFERRED  SI1.\REI10I.DERS 
DIVIDEND  NO.  8 

notice  is  hereby  given  that  a  Divi-  ! 


The  project  attracting  most  atten- 1  For  oats  the  area  sown  is  estim  ■  Dominion  Bureau  of  Statistics  ,  ,-p„..ts  .'  ;  ; 

tn  at  this  time  is  the  development  otL  .t  iQ  inn  no, r  JL.  ..7*  number  of  wholesale  prices  on  i  Balance  . 


t  on  at  this  time  is  the  deve’onment  ,  Vo  au"  u  is  csuiu  mdex  number  of  wholesale  prices  on 

n-  ueve.opment  ,  ated  at  13.100,000  acres,  as  compared  , the  base  of  io<>fi  inn  w-is  fnetion- 

of  Cairaphc'.l  River  on  Vancouver  :  with  11136  516  acres  In  ipso  I''?,®  nahe  ot  l.+b— ino.  was  iractton- 

Island.  to  the  extent  of  about  80,000  ing  iiuie  chana®  d 

horsepower.  The  government  is  ex-  estim  ited  at  ri58  500  acres  as  r  om  ^  _  Sixty-seven 

peeted  to  decide  whether  the  B.C.  mired  l  uh  4  880  740  ac^cs  in  in^ 

Power  Corporation  or  the  Campbell  ^  V77  7«n  •'"'1  363  remained  stationary. 


4.920,138  -I-  8.0 
3,154,069  — 13.7 

107.472.827  —  9.3 
125,61.5,364  +10.5 
18,142,537 


creed  that  we  shall  have  the  United  |  dend  "f  Dae  and  Three-C^uarters  per 
States  for  all  time  as  our  southern  1  /3J3  bring^^^t  the  rate 


ui  the  Paid-up  Cu- 


loiporution  or  the  (  anipbell  increase  of  *’77  760  acres  E>f  6^^*  The  . *  • 

River  Company,  backed  by  the  (*ana-  area  lown  lo  I  ve  s  nl  .red  Vf  -o 

dian  Utilities  Ltd.,  shall  be  allowed  to  c, 00  acres  as  com na red  wRh  Sin  5^^^^^  u®’'®  ®han8:os  all 

harness  the  Island  stre;,n,.  a^ref if’inls  a  derrt,rp  of 

In  the  meantime,  the  way  has  been  acres  or  8e/ ^^'FBI^rv^er '  Vegetablets  and  vegetable  products 
cleared  so  far  as  the  province  is  con-  TOoVrL  Is  conin?red  ‘ 

cerned.  for  the  tVest  Kootenay  Power  acrerand  In-ing  ^rve^"r! 'Tin  lPrice.s  for  weste.n  grains,  flour,  and 

and  Light  Co.’s  huge  power  develop- ,  ar  comnared  ‘ wfth^  -’.jo  ‘i®^  :  foreign  fresh  fruits,  slightly  overbal- 

ment,  involving  the  damming  of  in  ox- -40.40i  acies.  ancing  declines  in  raw  rubber,  raw 

Kootenay  Lake  at  Granite.  0-0  868.500 'sugar,  tea,  and  rolled  oats.  Animals 

The  Granite  dam  will  enable  the  rrpa‘sCof'*n\'Rf^?A^*o=*L‘‘‘^a^’  their  products  declined  fraction- 


end  .July' '7  .  .  4.920,138  +  8,0  ;  States  for  all  tmie  as  our  southern  ,  '  at  ,he  rate] 

C.N.R.  not  May  .  .  3,154,069  — 13.7  neighbor,  and,  despite  the  fact  .that  |  7<JJ,  pp,.  annum,  on  the  Paid-up  Cu-  j 

Trade  for  .Ray —  i  is  political  policies  may  sometimes  I  mulative  I’leferred  Shares  of  this  | 

Export.* . JSi  el-’asI  Xias  ;  appear  to  us  extremely  selfish,  self-  Company,  ♦’®®'V^®®'“',®'’  1 

Imports . 125,61.1,364  +10.5  1  _ ,  !  the  same  will  be  paid  on  the  Jl.sl  day  i 

Balance .  18,142.537  centied,  and  unnecessa.rily  aegres-  ,  july  next  to  J*referred  Sliare-  j 

Sfoelt  Market —  |  Sive,  it  seemS  to  me  to  be  our  bound-  1  ludders  of  l  ecord  at  the  close  of  busi-  j 

Shat"*  sohi  week  end.  '  en  duty  to  c.o-onerate  rordially  with!  ness  on  July  15th,  1929.  1 

Axi'rV^ek  Jpiy  9:  I'ss.b  X’bT  |  'em  in  promoting  all  reasonable]  (Signed)  j.  AV.  savidan-t.^^ 

• — In  each  case  refers#  to  P.C.  of  |ni6flsur6S  for  enabling  them  to  utilize  ^  i  a  v,  iQ‘>n 

Increase  or  decrease  over  level  of  cor-  as  they  may  deem  expedient,  their  i  Montreal,  July  9th,  l,).x. 

ttsponding  period  In  previous  year.  ]  one-half  share  of  the  power  resources] _ _ _ — - 

international  section  of  the  I  ;  under  the  management  of  ■ 
CYTDA  CAYIlNfrC  '«♦  Lawrence  River,  in  which  they  |  !  Cg^P"**^Tlga  <>■’ 

CAl  Aii  u/llLlllUU  I  undoubtedly  have  an  interest  equal  to  ’  Limited 

^  A  «  «  ’our  own.’*  ^  cnilTUfTOM 


192.469  — 19.2 
195.6  —  0.7 


EXTRA  SAILINGS 
CANADA-AFRICA 


UNDER  THE  MANAGEMENT  OF  , 
!  Power  rortPORAXiON  of  riAWADA  ' 

- - Limited  ' 


dividi<;nd  noth  e. 

NOTICE  is  hereby  given  th.at 
a  Dividend  of  1*4  per  cent.,  for 
the  three  months  ending  July 
31st,  1929.  has  been  declared  on 
the  First  and.  Second  Preferred 
Shares  of  the  Company,  and 
will  be  payable  on  and  after 
the  first  day  of  .\ugust.  1929, 
to  the  Shareholders  of  record 
at  Ihe  cIo.se  of  husines.*  on  the 
15th  day  of  .lul.v.  1929. 

By  order  of  the  Board. 

J.  a.  REN.tUD, 
Serretary-Treasurer. 
Montreal,  July  4th,  1929. 


Dodge  Manufacturings 
Company,  Limited. 


three  existing  phintsaf  thre^^^^^  ally  from  108.6  to  108.2  due  Vo  thJ 

tributary  to  Kootenay  Lake  to  open-  acres  ^as"*comnarw/‘**°w^^^  '®®**’®''- 

ate  at  their  maximum  capacity  of  acrc^  a  der^TTse  of  11  n«s  milk  and  its  products,  being  of  suf- 

150,000  horsepower  at  ail  seasons.  5  nor' cent  Sl.Obo  acres  or  fjeient  weight  to  overcome  advances 

— - — - - -  ^  XXX  '''^®  ®*o®t^’  ffssh  meats,  and  eggs. 

nnif/lIF  Yi  a  'Fibres,  textiles,  and  textile  products 


Important  Improvement  in  Ser¬ 
vice  by  Elder,  Dempster 
and  Company 

Sperinl  to  The  f'lnnnclal  Times 
By  r.  KBITH  MORRIS. 


Hunt's  Sales  Increase 

Facilities  Enlarged 

Toronto  Bnrenii  'I'he  Flnonelol  Time. 

Toronto.  —  F’ollowing  a  twenty 


'  Common  PO 
I  Dividend 
]  No.  n 

A  DIVIDEND  of 

thve  on  the  N 


I'T'UirOM  Notice  is  hereby  given  that  tl 
W  1  V  Board  of  Directors  of  this  t^ompai 

^  A  *  has  this  day  declared  a  Quarter 

Dividend  of  Fifty  Cents  iper  Sha 
on  the  Company’s  Issued  Class  “/ 
WER  COMPANY  Preference  Shares  withou't  Nominl 
LIMITED  or  Par  Value,  which  Dividend  is  pa 

Twenty-five  Cent.  '2.10  pet  able  On  AugUSt  1st,  1929.  10  t 

0  PAR  VALUE  COMMON  Shareholders  of  record  on  the  Regr 


POWER  COMPANY 

LIMITED 


I  per  cent.  Improvement  in  sales  in  the  ]  lo^^irv.  lTM^™D^.?^en°d1cS!5^OT  ter  at.  the  close  of  business  on  J 


<<  iiuist'liutttr  at  a,l  seasons.  cl  ,.p_,  -  -  jiii-n-iii,  ocisui  kj  ...chumio  a<ivan>.co  SpcFln)  to  The  Financial  Tinica  ;•  .w  J  t 

— - - - - -  a  per  tenu  x  x  x  Mn  live  stock,  fresh  meats,  and  eggs.  |  By  c.  keitii  morris.  i  early  months  of  1929  the  manage-  AugJIlt  iT^  Vg'S^'to 

ir*!/  n  1  nAtIftt/in  'Fibres,  textiles,  and  textile  products  1  l.<ondon,  —  Speaking  at  the  annual  ]  mgnt  of  Hunt’s  Ltd.  are  making  pre-  July 3i.t  1929. 

II  K  r  A  K  lill  raf-V  1  ■'^fter  reviewing  at  length  the  trend  went  from  91.8  to  91.6  because  raw  j  general  meeting  in  London  of  Elder  .  u-n^ip  „  rnneh  larger  By  order  of  the  Bpard. 

■fvIV  LiilltillliUO  ef  wheat  prices  and  their  influence  cotton,  raw  jute  and  raw  silk  were  I  Dempster  and  Company,  Lor.l  Kyi- ]  t’  ,  .  ^  t  t  rv.  r  n  ♦v, 

|W/v  fvfit\  /inmvm  Canadian  business,  (  ockfield, ,  weaker.  Wood,  wood  products  and  sant,  chairman  of  the  company,  said  ]  volume  of  business  in  the  rail  niontns 
IlK  kll  Mh  Ic  I  l«WT' Brown.  &  Company  say:—  ipa.per  rose  from  94.1  to  94.3,  influ-ithey  had  always  been  closely  iden-;than  in  previous  years.  The  candy  Montreal.  June  2a»h.  1929 

Wv  1  IjII  Vull  1  ;  "The  conclusion  is  therefore  ad-  enced  by  firmer  prices  for  certain  j  tified  with  projects  calcaiated  to ;  business  develops  briskly  with  the  ^ 

-- . . .  vanced  that,  while  depressed  prices  items  of  lumber.  Iron  and  its  pro- '  promote  inter-Imperial  trade,  and  1  cool  weather  and  shows  steady  in-]  AsSOCistEdGnSaildE 


BRUCK  EARNINGS 


the  three  month,  ending  July  31.t,  1929,  payable  20th,  1929. 

Augu.t  ISth.  1929.  to  ahareholders  of  record 

July  31.t  1929.  Ddiea  at 

By  order  of  the  Board.  July  6 

L.  C.  HASKELL. 

Secretary. 


Dated  at  Toronto,  Ontario, 

July  6th,  1929. 

H.  C.  ANDERSON. 
Secretary-Treasur 


Production  and  Sales  For  Fir**  higher  grades  of  wheat  may  be  ducts  declined  0.6  to  93.9  as  the  re-  have  continued  to  give  careful  atten- 1  crease  until  the  peak  is  reached 
A  M  .k  tv  CL  I  expected  for  the  next  f:w  months  ault  of  easier  quotations  for  strue-  tion  to  the  enmpany’s  Canada-South  1  around  Christmas.  Last  year,  the 

oiviontnsor  Year  Sharply  yet  the  strength  of  demand  for  lower  tural  shapes.  Non-ferrous  metals  Africa  service  via  West  African  j  company’s  experience  in  the  candy 
Ahead  grades  may  be  fairly  expected  to  uioved  from  95.2  to  94.6,  tin  and  anti-  ports.  division  was  very  satisfactory,  but 

_ _ _  offset  the  disadvantages  of  the  for- ' 'uony  being  weaker.  Non-metalllc  Although  the  volume  cf  cargo  of- ]  the  management  believes  that  this 

Brurk  Silk  Mills  Limited  renort-  m®®-  that  prospects  are  for  a  sub- '  "'’•n®''**'®  and  their  products  advanc-  fering  for  .shipment  from  Canada  to  ]  year  will  be  even  more  successful, 
Ing  for  the  first  six  months  of  its  average  world  crop  in  1929-30;— that  ®'t  tTom  92.3  to  92.9.  due  chiefly  to  West  Africa  remained  small,  pder  1  es.pecially  in  view  of  the  large  num- 
flscal  vear  savs  production  .and  j  the  Canadian  crop  in  1929  will  be  a  ^rmer  gasoline  and  crude  oil  priee.s.  Demp.stcr  and  Company  were  doing  her  of  new  sale?  outlets  created 
sales  have  shown  large  incrpisps  normal  one  and  marketed  at  higher  t't’®"’‘®o>s  and  allied  products  were  all  that  was  possible  to  develop  this  through  the  establishment  of  new 
and  as  nrofits  avetate  prjees  th  of  "’®ving  from  trade  by  providing  facilities  between  shops  and  the  appointment  of  a  num- 

“eased  bv  no  less  E  50  ner  rent'  Tha^  ‘‘xfsihT^  '>5.4  to  95.5;  the  great  Dominion  of  Canada  and  her  of  agencies  throughout  Ontario, 

creased  by  no  less  than  50  per  ®ftit  |  in  i  ine  pre.  ent  t  anadian  Msible  x  x  x  x  British  M’est  Africa.  This  expansion  is  backed  by  the  re- 

Th^  nlants  which  arp  inratpH  st  Mst  war  rPcov7r7  of  wnriri  ®n'l®'t  '’"ne  22  established  a  unique  ly  service,  under  contract  with  the  prising  3.000  square  feet  of  additional 

rr.«  ^  are  located  at  .  ^^t-war  recovery  ot  world  P®®' ! record  in  that  it  showed  increases  in  Canadian  Government,  supplemented  floor  space.  In  this  addition  will  be 

sent  time  hPiT-  nnpratPd  Hal  a’^'ri  i  diir  na  thp‘ nPx^^Hp  ^  j  the  entire  eleven  commodity  classes,  by  extra  sailings  from  Canada  to  housed  the  bakery,  making  available 

sent  time  he  n„  operated  day  and  ,  during  the  next  decade  at  least  ;—i^g  compared  with  the  eorresponding  South  Africa  as  far  as  Durban  via  a  considerable  amount  of  space  to 
night  and  this  condition  has  been  ;  that  restrictions  of  wheat  acreages  i^g,  jjj  \Vest  African  ports".  Lord  Kylsant  other  divisions,  including  the  candy 

preva  ing  for  the  greater  part  of  and  other  factors  m  foreign  wheat-  ^4  531  carloads,  of  which  the  eastern  sail,  "wo  are  inaugurating  a  new  manufacturing  section. 

the  current  jear,  despite  the  fact  growing  areas  will  enable  (  anada  to  djyjgjQj,  contributed  10.044  and  the  monthly  service  from  Canada  to 

the  early  spring  climatic  conditions  ,  continue  her  past  and  pre.sent  rate  i^-egfern  4,487.  For  the  first  time  this  Port  Er.iza.beth  direct,  thence  pro-  ' 

were  especially  unsatisfactory  for  j  of  increased  wheat  production  with- (year  the  figures  exceeded  the  150.000  ceeding  along  the  coast  up  tO'  Mom- 

the  distribution  of  manufactured  j  out  over-augmenting  world  supply. •—]  mark.  P'or  the  four  weeks  of  June  the  bassa,  I.  The  I 

1  ,  X  X  X  .  ,  i  G’^ally,  that  the  cumulative  ef- !, betterment  over  1928  was  26,086  car-  "We  hope  that  this  extended  and  J,’ 

The  last  financial  statement  issued  i  feet  of  several  oibundant  crops  atjioads.  more  frociuent  service  will  be  just-  -UxclClini^ 

covered  the  adjustment  period  of  good  average  prices  for  the  past  four  1  The  increases  for  the  Dominion  as  ifled  by  an  increase  in  the  amount  m 

nine  months  to  October  31st,  1928.  years  has  given  to  the  Canadian  a  whole  were:  Grain  and  grain  pro-  of  Canadian  cargo  available  for  NOTICE  n  hereby  *iv»n  th»«»  oTvidenri  of 

The  report  showed  net  arnings  ap-  West  a  "carry-over  purchasing  pow-lducts,  3,503;  live  stock,  16;  coal,  1,-  shipment  to  South  and  East  African  Fifty  Cents  (.50)  per  ehere  upon  the  No  Par 

plicable  on  the  outstanding  100,000  ]  er”  which  a  temporary  depression  of  026;  coke,  192;  lumber,  362;  pulp-  ports.  The  problem  of  finding  re-  b«n1i«?irS°\^able  °Au*u«t*'i5T'’ioj9'’*’ 

shares  of  no  par  value  common  |  prices  cannot  impair.’’  wood,  640;  pulp  and  paper,  737;  turn  cargoes  from  South  and  West  .ha"ehoi<ier'  of*tiord  atcloae  of  huainesi 

stock,  at  a  rate  of  $2.23  per  share  I  x  x  x  x  [other  forest  products.  839;  ore,  2,-  African  ports  to  Canada  is  still  r  s  IL.  3 

which  figure  promises  to  be  ex- 1  Business  activity  was  well  main- 1045;  merchandise,  2, 399t  miscellane-  acute,  but  we  arc  continually  ex-  Ottawa  ^  *  ^’a*  Ra**!*. 


"We  hope  that  this  extended  and 
more  frequent  service  will  be  just- 


m ,  AW  w 

Brading  Breweries 


Stock,  at  a  rate  of  $2.23  per  share 
wbicb  figure  promises  to  be  ex¬ 


ceeded  by  an  interesting  margin  talned  in  May  at  the  high  level  of  )ous.  2,772.  In  no  previous  fortnight  plorlng  the  possibilities  in  this  dlr- 


during  the  current  year. 


'  preceding  months,  production  in-  was  there  such  a  demonstration  of  I  ection.” 


Limited 

COMMON  DIVIDKNU  No.  22 
NOTICE  i<  hereby  Ktven  that  a  Dividend  of 
Fifty  Cents  (.50)  ptr  share  upon  the  No  Par 
Value  Common  Stock  of  the  Company,  has 
been  declared  reysble  August  ist  1Q}9» 
shareholders  of  record  at  close  of  business 
July  isth  1029. 

By  Order  of  the  Board, 

OTTAWA,  John  Rahkiit, 

July  Sth  1929.  Sie-Tr<AS. 


Associated  Gas  and  Electric  Company 

#The  Board  of  Directors  has 
declared  the  following  quar¬ 
terly  dividends  payable  August 
81.  1»29,  to  holders  of  record 
July  31,  1929: 

Dividend  No.  IS 

$6  Dividend  Series  Preferred  Stock— $1.50 
per  share  in  cash. 

Dividend  No.  IS 

$6.60  Dividend  Series  Preferred  Stock— 
$1.62  per  share  in  cash. 

Dividend  No.  4 

$5  Dividend  Series  Preferred  Stock— $1.25 

per  share  in  cash,  payable 

1929,  to  holders  of  record  August  16,  X929. 

M.  C.  O’KEEFFE,  Secretary, 


Canadian  Power  &  Paper 

Investments,  Limited 

Preferred  Dividend  No.  2 

A  DIVIDEND  of  1  (being  at  the 
rate  of  P®*”  annum  >  on  the  5^ 
Cuniulative  Convertible  Preferred  Stock 
of  CANADIAN  POWER  &  PAPER 
INVEDSTMENTS.  LIMITED,  has  been 
declared  for  the  quarter  ending  July 
31st,  1929,  payable  August  15th,  1929. 
to  shareholders  of  record  July  20th, 
1929. 

By  order  of  the  Board. 

L.  C.  HASKELL.  Secretary. 
Montreal.  June  28th,  1929. 


Western  Steel  ProducI 


DITIDEXD  NOTICE. 

Notice  is  hereby  given  that  a  qu 
terly  dividend  has  been  declared 
the  Six  and  One-Half  Per  Cf 
Cumulative  Redeemable  E'rst  Pi 
erence  Stock  of  Western  Steel  P 
ducts.  Limited,  payable  the  1st  H 
of  August,  1929.  to  shareholders 
record  on  the  15'th  day  of  July,  U 
By  Order  of  the  Board. 

W.  S.  SPARROW. 

Secreta 


I.XTERNATIONAL  PAVER  AH 
POWER  COJIPxWY 

Boston.  Mass..  Jiino  t2th.  1 
The  Board  of  Jiirector.s  have 
dared  a  regular  quarterly  dividend 
one  and  three-quarters  per  e 
on  the  Cumulative  7*^,  ] 
ferred  .StocU  of  this  Company,  ar 
regular  quarterly  dividend  of  ' 
and  one-half  per  cent.  (1*3%)  on 
Cumulative  H®).  Preferred  Stock 
this  Company,  for  the  current  qnaj 
payable  July  15th,  1929.  to  holder 
record  at  the  dose  of  business  J 
2Sth.  1929. 

Cheeks  to  be  mailed.  Tran 
books  will  not  dose.  I 

R.  G.  I, ADD, 

Assistant  Treaet 


THE  FINANCIAL  TIMES.  MONTREAL,  JULY  12,  1929 


Corporate  Financing 


*  *  * 


Investment  Securities 

based  on 
the  development 
of 

Canada’s 

Natu  al  Resources 

Hydro-Electric  Power 
Pulp  &  Paper 


I  AIM  /^AMDANIliC  bringing  the  total  of  such  funds  to  I 

LUAn  LUmrArllLj 

dollars  for  the  firsit  time  In  the  his- 
nnil/CD  DIIT  MADC  tory  of  the  companies.  The  past  year  i 
FEViEA  DUI  ITIUAu  been  no  less  marked  Inasmuch 

as  It  has  contributed  an  Increase  of  ; 

TDIICT  PAMDAMfCC '  $227,000,000.  so  that 

lAUlJl  vvlllt  AillEu  ^”*3'  nssetsbf  estates,  trusts  and 

i  agency  funds  under  administration 
_  ,  -  “  ;  .  r-  .  i  by  trust  companies  now  exceeds  $1,- 

Biuiness  or  the  Latter  in  Estates  '  260.ooo.ooo. 


BIG  PROGRAM.  OF 
MILL  EXPANSION 
ALMOST  AT  END' 


Shows  Continued  The  profits  of  bo.th  loan  and  trust ;  Minor  Additions  and  Ex- 

r'murtli  corporations  have  followed  their  .  .  .  ^  , 

Urowtn  Increases.  Trust  companies  tensions  to  Complete 

___  errv  ^  Sfoss  revenue  Increased  by  $1,600.-!  . — - 

MORTGAGES  INCREASED  :  ooo  to  a  total  in ,  1928  of  $9,830,000.  DEVELOPING  INCOME 

- —  I  The  increase  in  agency  fees,  and  _ 

Toronto.  —  Reporting  on  the :  commissions  earned  by  such  ce  n-  york  — The  extensive  exn.in- 

affairs  of  loan  and  trust  companies,  j  panles  accounts  for  more  than  S900.-  programme  commenced  bv  In- 

operating  under  Ontario  charter,  for  I  000  of  thi.s  amount.  The  Increa.se  ,  .^national  Paper  and  Power  'com- 
11928.  Registrar  R.  Leighton  l-osfer.|in  agency  fees  and  comml.ssmns  of  pany  and  subsidiaries  in  192.1  is  now 

V,  h  ^  aiiirhf  wur. '  *»?!!'  ''  '•“'J  I  practically  completed.  Kxcept  for 

While  loan  corporations  have  been  I  slight.  With  the  increa.sed  doss  i'  p,.  .p 

gradually  reducing  In  number  and  in  revenue  of  trust  companies,  oxpen-  f ,  and  Mobile  Alab'amV  now  near 
u«a,l  »„,ts  tor  .ev«ral  yo.r,  the  d  n.ro  rose  rho^n*  :;roorolo,?„: 

!  number  cf  trust  companies  has  in-|  Ciease  of  $1,420,000.  The  increa.se  nmnswlck  and  Norfbern  Maine  mill 
'creased,  and  the  amount  of  their  i  in  net  revenue  for  trust  companies  I  ^  onlv  minor  nrolcets  re¬ 
total  assets  has  risen  very  rapidly.  I  therefore  was  only  slightly  over  ,  ^  *  ’ti  nor  projects  le 

In  1928,  trust  companies  increased  !  $175,000.  The  loan  corporations  in- j  T„',up 
i  from  twenty-four  to  twenty-seven  I  crease  of  nearly  $2,000,000  is  i  p,^^"  of  \>w  ^ 

'and  their  total  company  and  diar- 1  counted  for  by  the  inclusion  this  year  , 

ed:  twenty  hydro  elictVic  pianrh^ 

SnVerrpSng^m  ^  tnS  com-’!'  ."0^. corporations  dividends  shown  I;-" 


International  Paper  Has  On!y 
Minor  Additions  and  Ex* 
tensions  to  Complete 


MORTGAGES  INCREASED 


DEVELOPING  INCOME 

New  York. — The  extensive  exp.an- 


f.\V£STM£\T  BAHKEKZ 

210  St.  James  Street  West 
MONTREAL 


t\Unty  h;dr:rei;^^^^^^ 

II  panVes  aSeaJing  m  the  tru.M  com- I  Loan  corporations  dividends  shown  ' four  k raft 

mr  ^  ^  Kan  e^  register  for  1928  are  the  as  $.3,960,000  in  1927.  are  reported  as  :  S"'  ’  ""s  ’’JT'  ^ 

iVpiWrtlSiri  Mr  Ci\  community  Tru.«=ts  (brperation,  in-  St.too.ooo  in  1928.  Dividends  of  tru.st 

1  OtVCCZC  y  OL  V.40»  corporated  bv  Letters  Patent.  April,  companies  declared  in  1927  were  $1,- 1  ajiother  will  .soon  be  in 

Limited  II  1928.  The  indu.strial  Mortgage  and  716,000  and  in  1928.  $2,061,000.  The 

Trust  Company  formerly  the  Indus-  total  dividends  declared  by  ail  cor-  !’/  '  another  in 

trial  Mortgage  and  Savings  Company  poraMons  in  1928,  amounted  to  $6.- 1  "J®  . 

which  secured  trust  company  powers  467.270.  I  *’7'", " 

I  by  Special  Act  in  1928.  and  the  Lamb-  -  ;  foundiand  .ind  .a  foiiith  is  ne.tr- 

''»”;fX;iT"ioT' MFRSFY  PAPFR  ffl  InoVSS  ‘ 

Total  *LA's  o(  all  loan  .and  t nisi  j  *"*"*'““ *  rdr"**  VV.  ;  Thn  sonornl  policy  of  Ihr  company  I 

corporations.not  including  estates.!  ADACDC  CTC  A  MFD  J 

trusts  a,nd  agency  funds  show  an  in-  i  nKJIrKN  >  I  T  fllylt  K  , prodiir  ng  power 
crease  of  $52,000,000  in  1927  and  |  VllI/UllU  UlUniTlLin  pi-oporties  .and  reorganising  paper 
msnnnnnri  in  1028  Trust  com-  - -  I  producing  properties  for  increa.sed 


DRURY  &  CO 

I'^VESTaMENT  BANKERS 


I  by  Special  Act  in  1928.  and  the  Lamb-  - 

'ssaTrA'p;in?=T'  MERSEY  PAPER  CO 

I  Total  assets  of  al!  lean  and  trust  |  *'*"**^"  *  * 

!  corporations.not  including  estates.  |  ADACDC  CTCAMCD 

I  trusts  a.nd  agency  funds  show  an  in- j  Iflllirnj  ^irUlflPK 
.i'crease  of  $52,000,000  in  1927  and  « ajiguiun 

i  $8,000,000  in  1928.  Trust  com- 1  .  - - Z.  . 

1  panles  have  increased  their  estates.  Entirely  New  Type  Desisfncd  for 
.trusts  and  agency  funds  from  $LMb.-  Carrying  Newsprint  From 
1 000,000  in  1927  to  $1,267,000,000  In  '  ^ 

'  1928,  an  increase  in  excess  of  225 

million  dollars.  - 

I  Funds  invested  in  office  premises  With  the  continued  development 
by  loan  corporations  have  increased  of  Canada's  pulp  and  paper  trade 


Entirely  New  Type  Designed  for  Pff'<’'<*nf.v  ••"id  economy  of  produr- 
•  .  ir  tion.  adding  new  units  where  ne- 


Carr)dng  Newsprint  From  ressary  and  creating  a  well  diversl- 
Mill  ■jfiod  line  of  products. 

_  I  The  company  emerges  from  this 

With  the  continued  development  ns  a  factor  of  the  first 

I'lmi.ft-.'s  niiin  nnH  naner  (ri.rio  rank  in  scvcral  wcll  diversified 


Drury  &  Thompson 

I 

Members 

MONTREAL  STOCK  EXCHANGE 

Montreal 


I  by  $850,009  and  trust  companies  by  and  the  resultant  need  for  effecting  '  '*  is  one  of  the  largest  owners 

I  $660,000.  Real  esLite  held  for  sale  economies  in  production  and  f|;,ns- i"' 

I  shows  a  substantial  reduction,  loan  portation,  a  new  and  novel  type  nfi''*’^  "*'’  ’^nder  in  newsprint  manu- 
corporations  dropping  from  $7,200.-  .steamer  has  been  designed  for  the  i ,  IP  ^be  nianufac- 

000  to  $3,800,000  due  to  the  removal  carriage  of  newsprint  from  l-iver- b*iPPr;  it  supplies  about 
,cf  $2,640,000  by  the  M'alkerville  Land  pool.  N.S..  to  ports  along  the  Atlan-  '"f''  rpanirements  of , 

and  Building  Company  ceasing  its  tic  seaboard  of  Canada  and  the  Un- j  sulphite  pulp  as  a  raw  ma- ! 

registry  and  $733,000  natural  rediic-  jt.ed  States.  The  vessel  has  been  ^ 

ltio.n  by  companies  continuing  regis-  ordered  by  the  Royal  Securities  for-  Y'' 

I  try.  Real  estate  held  for  sale  by  porat.ion.  Ltd.,  for  the  Mersey  Paper  ^  ^  paper  products. 

i  trust  companies  decreased  from  $1.-  co.,  i,fd..  whose  plant  at  Liverpool'  i 

I . >65.000  to  $1,184,000,  Although  in  the  should  be  completed  by  the  end  of  i 

!  latter  amount  there  Is  included  $17.-  this  year.  The  naval  architect  fo,- |  I 

1 000  of  real  estate  held  by  a  company  jj,  waiter  I^amherf.  of  Aircraft  Manufacture 

j  formerly  a  loan  corporation.  Lx-  ;\iontreal,  who  has  just  returned  - - -  ..  - 

lri^f7fts\7^hl'lrt-frrstlp‘^hTl7Tn'a^^^^  t’’*'  P'lnlract  Toronto  Bureau  The  Financial  Time. 

I  real  estate  held  for  sale  by  loan  and  pim.pfj  ^^.jth  Karl’s  Shipbuilding  it  m  j  .■  i.  ^ 

I  trust  corporations  reduced  by  nearly  ^  Engineering  Co.,  Ltd.,  of  Hull  Toronto. — Pe  Haviland  AIrriaft  of 


trust  corporations  reduced  by  nearly 
$1,000,000  during  the  year  1928. 


.John  V.  Angus,  representative  in 


Mortgage  investments  of  ail  the  Montreal  Engineer- 


porations  show  an  increase  from  238 


.  ,,  I  ing  Co.,  Ltd.  -a  subsidiary  of  the 

million  to  256  million  dollars,  eastern  sp^„r„jcs  Corp.,  received  the 

<pn<ier.s  and  is  superintending  the 


'  enabS  To^reTort  fbaT^irshowed  |  construction.  The  new  vessel  » 

an  increase  in  We.-itern  mortgages !  "J  capacity  for  4,300  tons  Maohinrs  «7,Tii.is  loi.iniMn 

for  the  first  time  in  several  years.  _  Simdri""  23.2ifi.00  20.24,-, .r,i  113.30 

Im  1(I9Q  tVigiv  oVirtTi’  a  fiirtViftr  ! 


Toronto. — Pe  Haviland  Aircraft  of 
Canada  Limited  report  gross  sales  i 
for  the  quarter  ending  May  3lst,  ! 
1929,  as  follows: 

3  nio.«.  rnd.  3  nm.u,  ptirl.  3  nio.o. 
.Nnv.  30,  KpK  2S.  rnd  Max  ! 
192S.  1020,  31.  1010 

$  $  $  ; 


260  St.  James  Street 


Harbour  1254 


SOO.O.'i’.lS  12t,fi47.fi.-i  47S.00n 
Sales  of  both  machines  and  parts 


Lines  Richardson  &  Sons 


ITOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  co.ist  to  coast 
in  Canada  and  to  all  principcJ  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingrston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


Barnjum  Says  Inventory 

Only  Another  Narcotic 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephenes  Harbour— 8141-2 


STOCKS  —  BONDS  —  ORAIN 
Iriwesiiment  Sankers 

AGE .  Evans  ,  Spencer 

LIMITED 

WINNIREG 

manuncuc  .  Winnipeg  Grain  Exchange 
MI  MBERS  -  Winnipeg  Stock  Exchange 


1  In  1928,  thej  show  3.  further  slight  cii'v’iviv  t  iifiTi'ii  - - - 

increase.  Loan  conpnrations  in-  n.\rr.l>.\t  .MUnh.N  I.I.III  I  l.ll.  j  ?nn.!i,'i7.lS  I24,fi47.fi.-i  47S.39n  : 

creased  their  mortgage  investments  Winnipeg. — Permits  for  five  stores.  |  Sales  of  both  machines  and  parts  | 

from  $170,000,000  to  $176,000,000,  to  be  built  at  a  rest  of  $12,000  each,  are  eontinuing  very  satisfactorily, 
while  mortgages  held  by  trust  com- i  wore  issued  to  the  Safeway  Stores,  and  at  the  close  of  the  fiscal  y-c.-ir 
panics  in  company  and  guaranteed  Limited.  'fhe  locations  are  .is  fol-  ending  August  31st,  1929,  should' 

funds  increased  from  $68,000,000  tollows:  Sherbrooke  street,  between  show  an  increase  of  at  least  lOOcj.  i 

$80,000,000.  This  class  of  investment  iM’estminster  and  Preston  jiveniies;  over  the  preceding  year.  During  ! 

I  continues  to  retain  the  major  por-  Osborne  street,  between  .Morlcy  and; 9  months  of  l!i28  the  company  dcliv- 
tion  of  the  investment  funds  of  the  Arnold  avenues;  St.  Matthew's  avc.,  |ered  62  planes.  During  the"  first  6 
corporations.  at  the  corner  of  Beverley  street;  |  months  of  1929  they  delivered  over' 

(.’ollateral  loans  of  trust  companies  Corydon  avc.,  between  Lilac  and!  100  machines  and  have  orders  on  | 
have  decreased  during  the  past  year  Aynesley  streets;  and  M’illlam  avc..  ihand  for  an  additional  number, 
from  $45,000,000  to  slightly  under  between  Nate  and  Sherbrooke  A  correspondingly  satisfactor.v  in- 
$42,000,000.  Although  company  fund  streets.  crease  in  earnings  is  shoxvn  for  the 

loans  increased  by  $1,000,000,  guar-  They  will  he  of  brick  with  con-  above  period.  In  1928  over  $2  per 

anteed  fund  loans  were  reduced  by  Crete  foundation  on  a  site  32  by  SOishare  xvas  earned  on  the  common 
approximately  $4,000,000.  t’ollateral  feet.  stock. 

loans  of  loan  corporations  decreased - —  ^  - -  - - 

by  nearly  $2,000,000  'and  the  total  of  ,  ,  ■  -  -  - - - - -  j 

ail  co.rporations  dropped  from  $52,-  n  *  C  W  a  - 

800.000  to  $47,700,000  tSamium  oays  Inventory 

Bonrl  investments  of  all  corpora-  .  .  .  1  *'  •%.r  • 

tions  have  decreased  from  $52,000,000  tiniA/  A^nnThf*T 

to  $49,000,000.  Although  both  com-  V-fUljr  IXUrCUllC 

pany  funds  and  guaranteed  funds  of  — — — — i 
trust  companies  show  increases  of  To  the  Editor.  iwill  be  exhausted  in  twenty-five 

$500,000  and  $3,000,000,  respectively.  Einancial  Times  years.”  This  is.  of  course,  figuring 

such  investments  of  loan  corpora-  _on  exploitation  alone  It  i.ikp><  n.> 

tions  dropped  by  more  than  $6,000,-  reading  the  announcement  .jppQjjn,  ^f  depletion  bv  fire  nor  the 

000.  from  Ottawa  that  a  forest  inventory  losses  sustained  from  ■  in.sccis.  dis- . 

Ronds  Were  Sold.  _  Is  to  be  taken  in  Canada,  the  qucs-!ease  and  wind.  This  depletion  in  the 
Dominion.  Provincial  and  United  Hon  that  will  naturally  arise  in  the  I  past,  as  estimated  by  the  Dominion 

.Kingdom  bonds  held  by  all  corpora-  minds  of  the  people  is:  M'hy  waste  i  Forest  Service,  has  averaged  four' 

[  tions  decreased  by  more  than  $1,500,-  three  or  four  million  dollars  and  five  land  one-half  times  ilie  volume  of  the 
1 000.  Bonds  guaranteed  by^  thOsse  gov-  years’ valuable  time  counting  our  re- j  cut.  Assuming  the  same  ratio  to' 

I  ernments  decreased  by  $500,000  and  maining  trees  when  the  governments.!  continue  in  the  future  and  even  al- | 

I  the  bonds  of  Canadian  municipalities,  know  that  a  tree  shortage  already  Mowing  that  we  have  600.000,000  cords  ; 
j  school  districts,  etc.,  decreased  by  exists  in  Canada.  How  much  wiser  of  commercially  availaible  wood  and! 

$1,125,000.  .3nscellanopus  bonds  in-  n  would  be  on  their  part  to  adopt  that  the  amount  of  the  annual  cut  is  i  ] 

creased  by  $475,000.  immediate  measures  to  conserve  only  29,000,000  cords  (all  as  esiimal- '  ' 

Investments  in  stocks  by  all  cor-  what  is  left  of  our  forests.  It  mat- led  by  the  Forest  Service)  proves  that  ' 

I  porations  show  a  slight  increase,  ^ers  litlle  whether  wc  have  six  or  the  wood  supply  in  Canada,  even  ac- 1 

loan  corporations  increasing  by  twelve  years’  supply.  Any  thinking  cording  to  these  Government  statis-  i 

about  $700,000  and  trust  companies  person  knows  that  every  measure  of  tics,  cannot  last  more  than  six  or  L 

by  about  $800,000.  a  total  increase  for  conservation  at  oiir  command  should  seven  years.  i . 

all  companies  of  $1,500,000.  ^t  once  enforced  in  an  effort  to  To  judge  by  the  devastation  that  is 

Cash  held  by  all  companies  de-  extend  the  time  when  we  shall  be  taking  iilacc  this  season  in  the  for-, 

creased  by  approximately  $2,400,000  compelled  to  cease  the  commercial  ests  of  several  of  the  provinces! 

in  1928;  loan  corporations  decreas-  cutting  of  frees.  through  fire.  in.<xects,  disease  and  I 

ing  by  $3,400,000,  and  trust  com-  ^  forest  inventory  to-day  is  mere-  wind,  there  is  no  reason  for  hoping  | 

panles  increasing  by  $1,000,000.  Mis-  jy  nnother  narcotic,  the  effects  of  that  this  ratio  of  destruction  will  he 

cellaneous  assets  held  by  companies  which  it  is  hoped  will  remain  with  reduced.  j 

show  little  change.  the  people  while  the  last  of  our  trees  Amongst  the  destrurtive  elements  ! 

The  tota.l  deposits  and  debentures  g^e  being  removed.  If  the  govern-  to  which  little  attention  has  been  | 
of  loan  corporations  and  guaranteed  nients  are  determined  to  take  an-  given  are  the  fungous  diseases  that  ’ 
funds  of  trust  companies  increased  other  forest  inventory,  well  and  good,  are  eating  the  heart  nut  of  our  for- | 
duiring  the  year  by  approximately  hut  in  the  name  of  common  sense  csts.  The  action  of  these  diseases) 
$6,500,000.  This  is  in  contrast  to  an  what  possible  objection  can  there  be  is  exactly  the  same  as  the  scourge  of  i 
increase  during  the  previous  year  fo  immediately  adopting  nieasures  of  tubercurosis  upon  the  liuman  fani- ' 
of  almost  $50,000,000.  f^oan  rorpo-  conservation  that  are  approved  by  ily  If  no  control  measures  had  ever  ' 

rations  deposits  increased  by  slightly  g]]  been  adopted.  Over  large  areas  in 

under  $2,000,000.  and  those  of  trust  Everyone  agrees  that  we  are  ap-  Canada  trees  are  already  759C  dis- , 
companies  by  nearly  $6,000,000.  Loan  proaching  the  end  of  our  wood  sup-  eased,  while  the  remaining  25'/^  are' 
corporation  debentures  decreased  by  p]j,  Ypen  why  not  try  and  save  just  as  surely  doomed  as  25'"^  of  tlie  . 
$4,000,000  while  the  guaranteed  in-  we  have  left.  The  two  most  human  race  would  he  if  forced  to  live  ’ 

vestment  certificates  of  trust  com-  pjit^tanding  regulations  needed  are  a  in  close  contact  with  75''7  of  tuber-  , 
panics  increased  by  slightly  under  -eduction  in  the  amount  of  the  an-  cular-infected  subjects  who  were  al-  ! 
$3j000.000.  jjggj  pp  g]l  (Yown  lands  and  lowed  to  broadcast  their  disease- I 

■Money  borrowed  from  banks  by  disposal.  Until  these  two  vi-  'breeding  sputum  without  let  nr  bin-! 

T®  7*^""  U’5.000  measures  are  put  Into  effect,  all  drance.  I 

to  $316,000,  while  trust  companies  jj,  niprc  camouflage.  One  forester  very  graphically  de- 

$2,98i.O00  j  challenge  anyone  In  prove  that  a  scribes  the  condition  in  our  forests 
J  u  1  J  ,  single  recommendation  made  in  my  by  comparing  them  tor  a  garden  from  ^ 

Dividends  to  shareholders  declar-  ^geent  “Open  I.etter  to  the  Prime  which  the  crops  have  all  lieen  pulled,  T 


to  $2,5.18,000. 

Dividends  to  shareholders  declar 


ed  and  outstanding  at  the  end  of  the  ;\jir,ister  of  Panada, ’’  is  not  only  wise,  leaving  nothing  but  the  weeds. 


year  increased  in  the  case  of  loan  jg^jeg]  and  in  the  general  interest.  More  important  still  is  the  serious  | 
corporations  fro.m  $948,000  to  $1.05/,-  imperative  for  the  p>-es-  effect  deforestation  h.as  upon  our  cli- ! 

000  and  trust  companies  from  $535,-  e^ygjifm  of  our  small  remaining  for-  mate.  Even  to-day  when  the  wind  ; 
000  to  $b41,000.  esls.  '  shifts  into  the  north  xve  are  treated  ' 

The  balance  sheets  of  all  corpora-  j  glso  defy  anyone  to  discredit  my  to  a  taste  of  what  is  in  store  for  this 
tions  show  a  shareholders’  net  worth  statement  that  just  so  long  as  we  country  when  the  last  of  the  shelter-  I 
of  $122,211,518  at  the  end  of  1928,  as  continue  to  add  to  our  vast  accumu-  'S  protection  of  our  forests  has  been 

compared  to  $120,183,818  at  the  end  lation  of  slash  at  the  rate  of  more  removed,  thereby  opening  up  tlie 

of  1927,  although  two  loan  corpora-  than  ten  million  acres  annually,  we  w-hole  continent  to  the  cold  wMnds  ! 
tions  included  in  the  1927  statements  gj-p  laying  the  scene  for  the  most  ap-  from  the  Arctic.  As  we  lose,  the  ) 
with  capit.aJ  worth  of  $3,000,000  are  palling  forest  fires  Canada  has  ever  tempering  and  equalizing  effects  of! 
entirely  excluded  from  the  1928  fig-  known, — so  appalling,  in  fact,  that  the  forests  on  our  climate,  we  have  ) 

ures.  Paid-in  capital  of  loan^  cor-  fjje  results,  not  only  in  financial  loss,  the  ever-recurring  cyclones,  floods,  i 

porations  decreased  from  $40,973,000  hut  in  the  loss  of  human  life,  will  droughts  and  extremes  of  heat  and  ) 

to  $38,708,000  while  the  paid-in  cap-  he  so  great  as  to  call  for  nothing  cold.  Climatic  conditions  are  beeom-  | 

ita!  of  trust  companies  increased  iggs  than  an  indictment  against  the  ing  more  erratic  every  day. 
from  $18,947,000  to  $23,158,000.  Re-  members  of  our  governments  res-  Governments  may  dope  the  people  | 
serve  funds  of  all  corporations  have  ponsible  for  the  creation  of  this  ap-  into  insensibility,  but  they  cannot 
Increased  from  $54,834,000  to  $56,-  palling  fire  hazard  in  our  forests.  dope  the  forces  of  Nature,  nor  ran  ! 
990,000.  Yhe  Hon.  Sir  Herbert  Matthews,  they  escape  the  consequences  of  their 

Last  year  I  reported  an  Increase  speaking  at  the  Royal  Empire  Soci-  apathy  and  callous  indifference  to  ' 
of  mme  than  one  hundred  million  ety  luncheon  in  London  recently,  the  safety  and  ■welfare  of  the  people,  i 
dollars  in  the  estates,  trusts  and  stated  that  “at  the  present  rate  of  FRANK  .1.  D.  BARNJUM.  I 

agency  funds  of  trust  companies  exploitation  the  forests  of  Canada  Montreal,  July  8,  1929.  ' 


lllison  Neely  Corporation 

Limited 

DEALERS  IN 

'anadian  Government.  Municipal  and 
‘"Dollar  for  Dollar”  Bonds 
Ianadian  Pacific  Building  Toronto 

^ONTsEAi  Londom  HAMaroM  Ottawa  Winnipeg 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plant*: 

1294  Tons  of  Newsprint. 

a/,so  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Paw  Mills  at  Pembroke,  Ont.,  produring  White  Pine.  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annu.u!  Capacltv 
of  25,000,000  F.  B.  M. 


Successor  and  Operatinu  Company  of 

Bclfio-Canadian  Paper  Company  Limited 
Shawinln;an  Falls,  Que. 

Laurentidc  Company  Limited, 
Grand’Mere,  Que. 

St.  Maurice  Paper  Company 
Limited, 

i  Cap  Madeleine,  Que. 

Laurentide-Ottawa  Company 
Limited,  Pembroke,  Ont.  J 

^  Office: 

^fONTIUBAL-’QlIEBEC 


Abitibi  Power  &  Paper  Company 


LIMITED 


MONTREAL 


Que. 


Owning  and  operating  Mills  at 
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indication  of  their  greater  prosperity  rather  than 
|I1 11^1^  evidence  of  satisfaction  with  the  size  of  the  tax  bills 
themselves,  or  the  methods  of  assessment.  There  Is 
•uViiIhinK  ®  danger  that  public  bodies  may  spend  too 

freely  when  there  is  a  willingness  on  the  part  of  the 

-  ratepayers  to  supply  the  funds,  and  thus  there  are 

rresident  stored  up  possibilities  for  dissatisfaction  and  even 


THE  PLACE  OF  GOLD — No  Longer  Absolute 
But  Essential  to  the  Monetary  System " 


Savings 


Earn 


R.  E3niET  rox . rresident  stored  up  possibilities  for  dissatisfaction  and  even  By  J.  A.  AIKIN.  i 

nAVU)  BlTiXSIDE  .  .  .  •  General  Manacer  rtpficits  if  there  is  a  turn  in  the  tide  of  prosperity.  Care  return  to  the  gold  standard  by  In  this  article  the  case  is  1 

.“w'  ttso’n  .  I  r^Manacini:  Edit<.r  should  always  be  exercised  in  the  planning  of  public  ^  Great  Britain  and  Germany  and  presented  for  the  gold  stan-  of® *"5  ?onttnutrt'o"’|overn  the  vtiue 

'*•  ”•  -laiiio.  11.  iindertakin<rs  which  have  to  be  financed  out  of  future  stabilizing  of  currency  by  France  of  the  dollar.  But  such  an  assump- 

A.  R,  W.  YOrXG  ....  -  \ssori.nte  Editor  unaeriaKin„s  wnicn  nave  to  oe  ima  provided  a  much  wanted  dard,  not  aS  an  absolute  powei  tion  is  no  longer  correct.  While  an 

-  "  - r'TT  a  «soo  n  Tear,  SI  rs  readjustment  in  currencies  for  those  in  the  world  of  finance,  but  ^d^efinu"  nirmber‘’of 

BI  BsrniPTiox  pbicf;  .  - - -  countries.  Holland.  Switzerland.  Nor-  rather  as  a  constitutional  mon-  the  value  of  the  oZce  Wui  depend 

for  r/v  mo"n"«h«'''  In  the  I  nlfed  ‘^Infee.  .s.T  .SO  n  year;  ,  r»  •  ""ay.  Sweden,  and  Denmark  have  all  ^^.tner  as  ®  ^  upon  wh»t  these  dollars  will  buy.  and  I 

S^OO  for  si"  month.  Forelcn  Siibscrlntions.  SS.OO  n.  Wheat  PfOSpCCtS  and  PflCeS  ^  been  able  to  adhere  to  par  levels  for  arch  essential  tO  OUr  monetary  this  in  turn  will  obviously  depend 

yean  ».^.oo  for  My  months.  ;  .  I  their  currency,  while  Belgium,  Spain,  system  as  now  organized.  Econ-  "he"  price  level  in  America  fluctuated  . 

Anvi’nTisixr.  note  <  nro.  on  .ippiicafion  nt  JULY  Wheat  closed  at  $1.43s4  m  Winnipeg  last  c.zecho-Slovakia  and  Poland  are  all.  ^rMlc+c  e„rrn-Qcf  that  r>rooT'pt;<5  I 'according  to  the  movements  of  gold.! 

flcr.s  or  from  any  rospon..lble  A.lvertlslng  e  ..  |  I  j„jy  g  S122.';4  in  Chicago,  j  like  France  and  Italy.  OH  a  stabilized  suggest  inat  P  »  j  the.  purchasing  power  or  value,  of  I 

nr”o  0K"rf"^'"MUrrcn.'“^^^^^^  All  Depart-  I  VVhy.  the  difference  of  21  cents  a  bushel?  In  part  it  |  The  result  is  much  more  and  prosperity  are  the  result  of  |  the  wouid^stm  depend.^  ai.^it| 

meats  Mnntreni.  i,.-.ne..«fer  ,  ^  attributed  fo  the  difference  in  milling  and '  merchants  who  have  organization  for  production  and  |  But  we  know  that  this  is  not  so.  | 

_ _  nsnre.entntive  '  ^  attriDiitea  lo  me  aiirerence  in  miiiiog  international  transactions  to  arrange  ..  _ i _ *  c  l«t-olUiyoni- i  l  have  just  shown,  the  American  I 

Tono^To  oFHf  If!  -TOO  tinr  i  ^T^arketing  value,  and  in  part  to  the  fact  that  the  cropjfor,  seeine  tliev  rnn  estimate  in  ad-  employment  of  intelligent  j  price  level  is  not  affected  by  gold  I 

fico.  ii.  Gittns.  H.i  j  is  being  harve.sted  in  the  United  States  under  fairly  jvance  with  some  degree  of  seciirii  methods  in  the  utilization  of  ! bv  the  ^ 


m'ns.  ss.oo  n|  Wheat  Prospects  and  Prices  meen  able  to  adhere  to  par  levels  for  arch  essential  to  our  monetary  this  turn  wm  obviously  dVpenc 

,  nil  our  of.  -r  TTt  X'  v.  f  1  If  CIA?,/  in  kvinninetr  f.-t  i  ^ystem  38  nOW  Organized.  EcOn-  "he"  price®  lei^rin^Ame'ricIi  fluctuatec 

s'LnsT.  I  JULY  wheat  closed  at  $1.43.I4  >n  Winnipeg  i^-St  j  C.zecho-Slovakia  and  Poland  are  all.  cumfrocf  fhnt  nrrtcn'p'.c;  I 'according  to  the  movements  of  gold 

‘  ■'  J  Monday,  July  8,  compared  with  $1.22.';4  in  Chicago,  i  like  France  and  Italy,  on  a  stabilized  omists  suggest  inat  p  a  »»  j  the.  purchasing  power  or  value,  oi 

ail  ncpart-iWhy.the  difference  of  21  cents  a  bushel?  In  part  It  |  basis.  The  result  Is  much  more  and  prosperity  are  the  result  of  |  the  doUa^r^^w^^^^^^^ 

'm,ay  be  attribiited  to  the  difference  in  milling  and '  organization  for  production  and  |  But_  we  know  that  this  is  not  so 
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organization  for  production  and  |  But  i 
the  employment  of  intelligent  |  price 


favorable  conditions.  But  surely  there  is  here  an  The  return  to  the  gold  standard  of  materials  rather  than  of  |  panding  or  contracting  credit.  it! 

object  les.son  on  the  futility  of  the  42  cents  a  bushel  \^^^a'Turv\voulT*r^^^  nar  particular  standard  of  CUr-  vniue'^of’^gom  "n®'AmeHca  wh?c"h  de-! 

import  duty  on  wheat  imposed  by  the  United  States  „m.tinXi  Lc,,rres'^  amounting  ronov  ! 


the  value  of  the  dollar  which  deter-  j 
mine.*  the  value  of  gold.'*  j 

The  question  arises  here,  how  far ' 


i.D  voRK  oKFiff',  2.1  nnver  Af"et.  *’"*’10% I diity  on  Wheat  imposed  by  the  United  States  j  all  outstanding  securities,  amounting  rency.  thy"va®ue  of  tife"do"iar  which^deter- 1 

Fnrle.v.  I’,  s.  nciircscntnO vc.  1  cl.  '  !  for  fhe  benefit  of  the  American  farmer.  Particularlj' |  to  35  billion  dollars,  as  they  mature.  ^  tendenev  to  fall  ft  foi- 1  mines  the  value  of  gold.”  I 

Prvntrd  to  thr  infcrpsti  nf  th<’  investinff  piihlir  in  j  .should  the  lesson  be  plain  that  the  federal  farm  board  j  And  since  they  are  held  almost  ex-  from®"th®is®^ha"  Aie  current!  tjjc  question  arises  here,  how  far' 

Relict  thnt  thr  rnvfidrnrr  nf  inpitni  is  r^srntvjl  to  '^'’.created  under  the  farm  relief  plan  is  impotent  to  lift  r  Tv^ni'  oa"i,v%"hVTnnltv'^'of ‘'‘nmnetam®'^goid"  extent  does  American! 

stntnUtii  nf  finant  r,  thr  prnspi  ntu  of  in  li.ctrj,  nn  American  price  of  wheat  up  to  where  it  w'ill  be  !  sfa,biiizing  the  Lane  at  about  three  This  doe.a  not  mean  that  other  causes,  practice  control  price  levels  outside 

. . .  i  aonv,  r„mr.M,lve  Canad™  whaa,  whlc^  the  leg..,- : e.„„  ‘S  m,ge“;,r,o  ,n 'holSS*  SC  "a'T/.;;T.?nl;.',',r  5'o".'”rt:  ZlHeZ  uj.'S’ s"  Ji^ld'eS  t 

. . .  I  lators  af  Washington  are  at  such  pains  to  exclude.  French  Government  securities,  feet  the  price  level,  but  these  onlyi,  „„  ! 
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A  Policy  in  Canadwn  Interest 


lators  at  Washington  arc  at  such  pains  to  exclude.  French  Government  securities,  feet  the  price  level,  but  these  ""L'ljn  consequence  of  an  increase  in  the', 

It  ™y  well  h,  that  Liverpool  grL„  g.e„  are  corr.ct  I  ;»<l  '!>«  .f  a™  «'  'h«  "f  yh.ch  w..  -m;.,  ™.;  w.r  .vt.od... ;  “  “,y  S  th  ”  Unl"d  S»t» 

it,  Ihr  opinion  that  the  raverses  to  the  Canadlaa  cropjlj.  »  S'h'’ ‘1!^ Mhe'v'‘“reromSded''al  ^ 

have  been  fully  discounted  in  the  prices  current.  That  j  who  held  government  securities.  Ger-  j  At.  that  time  London  was  the  un-  jfjpQpg  Ijiea  jj  qjj  ofije,.  jj.and  I 


United  State.s  against  imports,  taken  up  by  men  oi  \  j  t  h  ...  “  j  This  series  of  events,  the  arcumu-  and  main  source  of  supply  for  new.  ,  ‘  Kpjn<,'‘_if,h  enmit^h  tn  in-a  ■ 

different  party  affiliations  in  f'anada.  may  prove  fo  be  1  tralia  wore  unfavorable  for  the  week-end.  which  ^  jation  of  half  the  world’s  gold  in  the  capital;  international  trade  !  gold  or  to' gain  It  *  ^  i 

more  of  an  a-rcesbl?  rebound  from  American  policy  j  together  with  the  conditions  in  Canada  would  suggest  United  States,  the  readjustment  of  largely  financed  by  sterling  bills.  The  i  iji  «  ' 

fihon  a  mai'tirni  nitcvmtivc  nnrk'’t  policv  When  it  is  the  prices  current  are  not  inflated.  Meantime  all  men  reparation  problem  and  p.iyment  British  price  level  was  the  medium  |  ,  .  1 

than  a  piactical  altemativc  niaiK.t  p  >•  #  a  ..  .va  .-oino  on/i  "'3’’  debts  to  the  United  States,  through  which  goid  operated  on  the  I  Canadian.s  are  familiar  with  the  j 

considered  that  for  the  fi.scrl  .year  ending  March  31,  of  gond-wiii  unite  in  the  nope  ror  rams  ana  imp.ove-  bring  about  an  operation  price  levels  of  all  other  countries.  ; current  controversy  in  the  United' 

1920.  exports  fo  the  United  States  .amounted  to  $.500.-  ment  of  the  Canadian  crop  upon  which  so  much  de-  of  stabilized  currenc.v  under  gold  The  primary  gold  reserve  in  Britain  States  over  the  wisdom  and  effective-' 
'  r-ornnared  with  'S,')36  026  01 7  exports  to  fh?  pends  in  this  country.  islandards  which  differs  from  any-  was  small  in  compaiison  with  the  ,  ness  of  the  Federal  Reserve  policy  of  | 

,  ,  /  „  .  iT  that  n  vprv  _ _  thing  previously  experienced.' Gold  is  total  gold  holdings.  There  was  no  |  control  over  the  bank  rate  and  t.hs 

entire  British  Empire,  it  wil  ^  •  vi  '  longer  the  tvrant  it  was  in  pre-  well  developed  policy  of  central  hank  orgy  of  speculation  which  has  en¬ 
large  portion  of  Ihe  total  exports  to  th^  neighbor  Marler’s  Mission  war  days  and  the  deductions  from  control  of  gold  or  price  movements,  jdangered  the  entire  monetary  sys- 1 

country  is  .secure  against  any  tariff  changes.  ...  v  ,  previous  conditions  no  longer  apply  The  first  authoritative  suggestion  ;  tern  of  that  country.  The  stocks  and 

vx-o  nffrirH  f-vm  if  X”P  were  inclined  to  b-  'T'HE  mission  of  the  Honourable  Herbert  M.  Marler  Jn  the  same  way  as  they  did.  since  that  gold  was  no  longer  the  dictator  :  bonds  listed  on  the  New  Y'ork  Ex- 

Me  cannot  afford,  even  if  x.e  were  mciinen  lo  o  ,  |  .^at  country  will  !  rame  from  the  Genoa  economic  con- ; change  increased  $28,240,000,000  in 

reckle.ss.  to  indicate  any  indifference  to  he  hig  market  to  .Japan  a.,  Canadian  mini -ter  to  that  couiUry  w  1 1  i  consliiiitioiiiil  maiia.rrh,  ference  in  1022,  Mr.  McKenna  points  1 1028  reaching  the  huge  total  of  $114.-' 


right  nt  the  bord°r  In  the  .same  way  the  Americans  |  be  followed  with  a  great  de.al  of  interest  in  Canada,  hut  no  longer 

who  purchase  Canadian  commoditie.s  heavily  year  after  and  particularly  in  Canadian  trade  circles.  A  great  i  holding  supreme' inifhoril.v.  I  .  . .  ..  ..  .  . 

r-nar  .viii  rnntiniip  to  do  =50  fot  th®  Tpasons  which  impel  deal  lias  been  .said  about  the  policy  of  developing  other!  *  *  *  v-  ronferpnee.  perhap.s  the!  serve  B.ank  system  recommended  in- j  I 

year  xxill  continue  to  do  so  fot  th  rca.,on.-,  '  ,  discoiira-in?  tariff  nolicv  beinc^ !  Gold  Is  treated  with  more  freedom,  mo.^t  important  of  its  kind  that  ha.a!  crease  of  the  rediscount  rate  from 

them  to  day.  namely  that  it  is  in  their  own  interc.j  to  t.-  in  "f" ‘-J-  di. coura,,ing  tanfi  p  y  n„  familiaritv.hv  modern  hankers  !’rr"H^nL'lv''o®f''a  1r®o7d ^hortr^/®  A= ,  ‘'le  Federal  Reserve  ; 

do  that.  I  followed  in  Washington,  and  Japan  is  one  of  the  coun-  I  tho  laadmg  a7  |  Board  has  not  up  to  the  present 

rt  b;  all  richt  to  spoak  of  the  civilizing  influences  1 which  Canada  might  very  well  extend  her  ,  money  as  occasion  offers.  In  the  !  tiu.ritip.«.  the  rommis.eion  took  the  granted  to  any  of  the  twelve  banks  |  We  recommend  the 
,  ,  ,  ^  "  V,  ,  ,v,„  rvio.r  -iro  inoi  I  Commercial  rel.ation.s  to  advantage.  past  month  the  mox-ement  of  gold  out  |  V'*’":  *’’’*  ”  se.Trcity  in  the  system  the  right  to  increase 

of  traae  and  commerce,  bu  in^ the  rnain^  Orient  Mr.  Marler  Is  very  ff  the  Bank  of  England  was  such  as  |  7,!;. -„;,^:„«rin"® p"Urc\iZ'"^®'l77  urgently  request-  6^/2%  Bc 


out.  !  851,000,000  December  31.  1928.  The 

•Tho  financial  cr>mmis.=lnn  appoint- j  Advisop-  Council  of  the  Federal  Re- 
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dental.  Th“  irapctim  to  trade  is  in  the  advantages  |  “ 

gained  by  the  trader.^,  and  .so  long  as  there,  are  .advan- !  "'isely  makin 


for  th?  Orient  Mr.  Marler  Is  very  Bank  nf  England  was  such  as  deveinpincnf.i  in  production.  They  *^^7'  ^Bhoirgh  urgently  request- 

Jo"'er  the  margin  of  security  from  I  were  alarmed  at  the  progpect  of  the  ed  to  do  so.  The  strength  and  sta- 
toiir  or  canaaa  witn  tn„  laea  or  j  gg  ..g  notes  of  the  Bank  i  supply  of  gold  to  the  principal  trad-  bility  of  the  system  command  ad- 

lelf  with  products  of  this  country  I  without  anv  ill  effects  bevond  the  ’"S'  7.  ‘7.., miration  and  confidence. 


Vages  connected  with  th^  trade  it  is  likely  to  be  carried  I  acnnaintaing  hJmself  with  products  of  this  country  I  without  any  ill  effects  beyond  the  |  -’rn7.®ate"L  ;.7vide"fo'’r  .eu®c"h"Tn 
on  To  be  sure  once  an  embargo  tariff  i.s  rai.si'd  which  h-  might  b.’  expected  lo  help  dispose  of  in  ,  loss  of  the  gold.  In  former  years  j  „paneion  of  credit  and  currency  a.s 


e"  kJ”  .'uo  j  Japane.se  markets.  It  is  well  that  Mr.  Marler  in  his'i*  was  the  practice  .at  Ottawa  forthej  would  he  needed  to  meet  the  re- 1  ^  unusual  to  read  severe 

forbids  or  .seriously  interfere,-  with  that  tiad®.  .  „  u  u  ..iTreasiirv  to  hold  the  gold  reserve  proxving  trade.  Ac- ;  “  unusual  to  reaa  severe 

•.  ,■  P,.t  -i.ev,  Q  tariff  max-  react  on  ' ''"i^  glorified  commercial  traveller  .should  be  welL  ,  •  ,  ^  ^  n..r  ‘Oe  commis.^ion'.s  reeom- :  critical  opinions  on  the  gold  stand- 

rutuation  i.s  changed.  Rut  .such  a  tariff  max  react  on ,  ^  ^  expected  to  sell  Wheat  the  SIOO.OOO.OOQ  mark.  Dur-  n,^n,,,tiona  were  aimed  at  economiz-  ard  and  on  the  policv  of  contcol  ex- 

,  ,  . . .  „  .o  Japan.  Th.  purchas.  of  wh.al  rarticu,„,y  h,.,  m.ihber.  l.arn.d  IJ,  r...rv.  had  .2.;  : oa'S  oK™  “y 

The  policy  of  excl.i.  ion  in  tr.ad  an  1  p  .  c.  ’'  |  shown  .a  remarkable  increase,  having  ri.sen  from  7.000,-  $-^4,000,000.  The  Ministe.  oxvn  gold  .=teck.  gold  exchange  .stand- i  economic  trend  of  the  times  that  the 

upheld  and  opposed  by  large  .and  influential  groups  on  |  88,500,000.  in  1927  to  17.000.000  ^^aso^wliv  tha?  gold'^shS  ‘no"  t7e;.7e"a;7nro®nl77"fe7  t’^"hJ„7Vh’;  i  level  has  held  steadily  in  Great  ! 

both  sides  in  the  Itnited  State.-.  Tt  is  a  countiy  of  xa.-t  a,  $17  000,000  in  192.S.  Other  ship-  he  earning  something  to  help  share  reserves  for  the  en- ;  Britam  m  the  past  three  years,  with  | 

extent,  rich  in  resouiccs,  and  with  I-  rn>  ^  i  f,,  Japan  of  substantia.l  proportions  are  flour,  the  burden  of  debt  and  national  ex-  .  a  ,  j  Uvages  remai7e7  Tbout'7h7  "arne*^ ' 

of  xvidelv  different  viexv.s  and  preferences.  Nowhere  i.- -  uihoc  .vo-a  m.ir.  noner  ctooi  end  penditure.  Af  five  per  cent  the  The  policy  aimed  at  while  not  ad- I  remained  about  the  came. 

there  a  nation  in  which  individuality  counts  for  more  |  ^  '',-  7  ^  T  ^77  •’  '  ^  ^  I  $•'10,000,000  relea.sed  wi’l  earn  $2..5O0,-  hered  to  all  round,  is  nevertheless  in  h7^7i7crcs=pH^’^”'’'Th7maru7d 

,  !  iron  bcir3  emd  rod*-*,  nlurnlnum,  l6s.d.  nickel,  zinc,  spelter,  * /iaa  «  vAor  -itih  tviot  cum  xi'iii  /-irk  a  effect  in  tbe  l^rser  roiintrie*  Tbere  b^ve  incressed.  The  marked  i 

than  in  the  United  States,  despite  the  modern  tendency  .  Zlt  ti  Jrof  good  things  o  '  an  arrexrep&^where  counTrie.s  on  a  '  stability  in  prices  of  most  commo-  . 

to  uniformity  in  dres.s.  education  and  manners.  There  j  'ada.  cold  basis  are  unprofitably  Paing  .d.t  es  n  the  United  ^  m  the 

..  .  -  J,, Before  Wumston  rhiirchill  took  the  their  foreign  asset^^^^ 

economics  have  their  doubts  as  to  in  how  far  it  is  Uandard.  -t  was  of  gold  i  serve  Board.  ! 


,  silk,  lea  and  orange.s.  ada.  gold  basis  are  unprofitably  using .  ^ 

are  important  groups  o,  American  men  and  women  biisine.ss  men  and  practical  students  of  i  Before  Mun.ston  rhurchill  took  the  their  foreign  as.sets  in  the  P’J’ch^e  ,  P^st^m|^>ears^  the 

who  are  determined  their  country  will  play  an  ever  Hcnbtc  mx  fc  in  Vim,,  fnc  i»  i..  tor  the  gold  standard,  it  was  of  gold  reserx-es.  prompted.  Mi.  Me-,  R„,rd 

•  *  economics  have  their  doubts  as  to  in  how  far  it  u;  _ _ u  Tv^nna  uv  nrp  wa**  nnrtirp  coarn. 

lar-iypr  na.rt  in  world  nolitir^  in  tht*  L^asrue  of  Nations  stronglj  urged  upon  him  bv  compe-  i^crma  ,uiae>ec>,  n>  pre  >\a,j  practice  , 

°  ^  ^  «  1, '  hi  t  H  r  ’  ih-  -  desirable  to  develop  trade  relation.'?  by  (ent  authorities  that  return  to  the  ty-  rather  than  by  the  lessons  taught  by  ;  The  wholesa'^.e  price  index  in  Tan- 

and  out  of  it.  so  ong  t  y  are  a  e  o  e  iver  ei*  ^^rtificial  measiu'es  in  defiance  of  geographical  and  rannv  of  ^rold  would  entail  great  iiriore  recent  experience,  which  in  his  jada  has  remained  steady,  being  at 
country  from  adhering  to  .my  policy  of  isolation.  That  conditions  and  influences.  However.  T’-'^rdships  on  British  trade  and  Indus-  I  own  words  state  explicitly  that  “ptm  .  04.1  for  the  month  of  April.  1929.  on 

group  or  .set  of  groups,  which  includes  many  university  .  -  tariff  ic-e„n  with  tha  TtnitnH  'U  -  which  would  then  he  obliged  to  |  »  P”**'  standard  conntTj-,.  gold  ,  basis  of  100_for  1926.  compared  with 


nhfta7rTiLi7^'tr7et7n  \hTTatT7i*one  Vwch'^thev  "P  ex’idence  in  recent '  that  bad  no  Hk7obrigati‘ons  and'were  j  >'ac.tor  In  fhe  supply  of  money.”  :1922:  171.8  in  1921.  and  243.5  in 

^  '  years  of  growing  trade  and  expanding  opportunities  in '  Pdblc  to  buy  raw  materials  and  pay  i  *  *  I  1920  on  the  basis  of  100  in  1913. 

want  their  country  to  move.  Consequent  y  they  are  Orient.  Mr.  Marler's  mi.ssion  is.  therefore.  "  ifh  inflated  currency.  The  j  At  this  point  in  his  address.  Mr.  The  grand  total  of  the  weekly  family 

for  moderation.  .  important  one  and  his  friends  have  confidmee  that  «  ‘‘^/P^ged  cur- ■  .McKenna  trace.?  the  heavy  move- 1  ""dg^ 

On  the  other  hand  the  policy  of  protection  IS  inherent  .  ,  j,  .  rency.  In  which  gold  would  be  ments  of  gold  into  the  United  States.  I02i  .  $„l  4/ 

1  '  .V,  i,  ,  ne  has  been  xvell  selected  to  carry  It  out.  bought  and  sold  a?  micht  ho  dirtateri  tuefi  tn  19?7  amniintin"'  to  $1  700  -  >°  ^926;  $20,87  in  1922;  22.70  in  1921, 

in  American  national  policy  and  nothing  short  ot  ri  uou„m  ann  soia  a..  mit.nT  oe  qietatea  ,1,120  to  ].i2i.  amounTin^  to  all  r,f,v-hirh 

,  ...  .u  ,  .  ■  V.  •  J  *  f  11  V,  m  -  -  ■  *">■  expediency.  Men  like  Reginald  000,000.  The  exercise  of  a  definite,®’^"  *d..io  in  i.iwO.  rrom  all  ofxvhich 

demomstration  that  It  IS  being  carried  too  far  vx  ,1.  hold-  r.  ,  ,  rr-.  .  McKenna,  a  former  f’haneellor  of  the  policy  by  the  Federal  Reserve  Bank  .'s  evident  there  is  no  abnormal 

up  the  stampede  on  VV'ashington.  President  Hoover  •  Tcie  Pcoplc  and  TheilT  Foi'ests  Exchequer,  and  J.  M.  Keynes,  advo-  in  a  time  of  great  business  cxpnn-  'PU^^  inflation  in  Canada  at  this  pe- 

hackf>d  by  the  minority  Republicans  and  the  Demo- i  rated  the  new  plan  and  x'crx-  grad-'sion  made  it  possible  to  regulate  the  cif  prosperity  and  trade  activity, 

crats,  mav  yet  .succeed ‘in  stemming  the  tide  and  hold  ]  •'  the  season  of  forest  fire  menace  —  xvhen  ,  ual  approach  to  the  gold  standard.  !  supply  of  bank  cash  and  steady  price  '  The  return  to  the  gold  standard  was 

it  xvhprp  it 'ran  f-rt  no  farther  A  veto  is  immo’mblc  ^  summer  drought  renders  large  areas  of  timber  vul- 1  The  successful  man  is  usually  one  '  levels  ihrou.gh  th.at  trying  period,  automatically  Liken  in  line  xvith 
^  '  n-’rahl'’  to  the  flames  and  xx-hen  thoii'-ands  of  tourists  "k"  can  adapt  himself  to  environ- !  That  in  Mr.  McKenna’s  view  was  the, Great  Britain  which  xxas  of  great  ad- 

yet  it  may  be  rc.sorted  lo  in  an  emergency.  n.iabL  to  the  flame,  and  when  tnouoandp  of  tourists  Briti.sh  people  are  of 'test  ot  the  monetary  policy.”  vantage  to  Canada,  seeing  that  we 

It  has  not  yet  been  fully  appreciated  at  Warhington  ;  '’Kht.ing  heir  camp  fnco  along  the  highw'ays  of  fypp  jj,  [ps  capacity  as  chief  Just  here  it  is  well  to  Insert  a  par-  ‘"ire  able  to  transfer  sterling  bills  on 
that  Canada  i.s  not  going  to  proceed  with  any  kind  of  ! "orth  country,  hor  some  years  now  a  campaign  ^executive  of  the  Midland  Bank,  Reg-!agraph  xvhich  deals  directly  xvith  London  for  the  bills  payable  In  dol- 
an  arrangement  for  deep  xvater  navigation  of  the  St  j carried  on  to  impress  upon  the  people.  par-|inald  tlcKenna  discussed  the  place  ,  hard  economics,  xvell  .stated  by  .Mr.  Lars  in  New  Y'ork. 

Laxvrence  until  the  Americans  manifest  a  much  im- j  '^ose  who  tour  the  Umber  country,  that  Uie  i McKenna:^  ' 

proved  attitude  on  all  internation,a!rel,ation.s  with  thi.J^st  resomces  belong  to  the  people  and  are  theirs  to:  .g  ,928.  and  set  forth  th;’  ..n  nm.M  be  remembered  that.  |  Chal-IeS  Gordon  ; 

country.  This  does  not  necessarily  mean  that  our  This  r.ampaign  is  evidently  not  only  making  nearly  three  years  after  return  to  xvhether  xve  are  r,n  a  gold  or  anv  i  Return*;  From  Fiirnne 

government  will  mix  tariff  and  xvaterwavs.  But  il  controlling  fires  and  |  the  gold  .standard  it  would  appear  ,  ;>‘her^stand_ard.  the^dm  _  _  P  ^ 

cannot  he  made  too  clear  amon"  ourselves  that  -eeino  reducing  carclessnc.ss.  hut  it  i.s  al.so  having  its  effect ! ’'"^7  "’as  operation  on  a  pre-war  ,  determined  by  the  volume  of  money.!  .  ^  ,  fi 

cannot  be  made  too  cicai  amon^  oiu..ei\es  that  .-eein;^  i-cciiiinn  tlmir  co-meration  in  dealing  with  firec  ^asis  m  credit  and  currency.  But  a  ;  as  modified  by  it.s  rate  of  turnover,  Charles  Gordon,  president  of  | 

xxe  are  in  no  immediate  heed  of  th?  power  along  the  ■’’  ”  '-Uiin^  rn.ii  o  peranon  in  oeaiing  with  i>reS||gg|.p  easeful  examination  wou’d  '  m  relation  to  the  volume  of  busi-  the  Bank  of  Montreal,  has  returned 


OOO..T  Con,  tuo  oro-ent'’ tariff  ic-c^.o  \,Mti,’ tho  TTnitoH  Ux'.  whlch  woiild  thcH  hc  obligcd  to  Standard  coiintTy,.  gold  basis  of  100  for  1926.  compared  xvith; 

apatt  from  the  present  tariff  iosue  with  the  United  for  business  against  countries  "o  longer  h"  the  oontroHing  i  151.6  In  1927;  156  2  in  1926;  152.  ini 

CfofAra  Fiqq  V^AArt  VYA  1 Q  A  1r  /-kf  AttiHAriAA  in  *<AAAnfi.,  .  .  «  ...  ...^  .  .  “  .  1000.  171  C  in  1(101  *%nA  0/10  C  {„‘ 
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preserve,  rhi,"  ciimpaig'n  is  evidently  not  only  making  n^aj-jv  three  years  after  return  to!  whether  wp  ar^  rin  a  p'old  or  anv  i 
our  own  people  more  careful  in  controlling  fires  and  j  the  gold  standard  it  would  appear  I 

^  ..  *4  ■  'the  price  level  moves  is  immediately! 

reducing  carelessness,  but  it  is  also  having  its  effect  operation  on  a  pi'f'-'var  bv  the  volume  of  monev. ! 

in  seeming  their  co-operation  in  dealing  with  fires  and  currency.  But  a,  as  modified  by  it.s  Tat»  of  turnover. 
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international  .section,  and  that.th?  power  now  on  ihe  may  b?  Started  by  other.?.  The  annual  report  of  ^shoxx-  th.if  there  had  been  a  rem.ark- 


' basis  in  credit  and  currency.  But  a  ;  as  modified  by  it.s  rat*  of  turnover!  S*’’  Charles  Gordon,  president  of 
I  more  careful  examination  wou’d  '  m  relation  to  the  volume  of  busi-  the  Bank  of  Montreal,  has  returned 


m.arket  or  in  the  way  of  b”ing  produced  within  thr 
ne.xt  three  years,  will  meet  all  Canadian  requirements 
for  five  to  ten  year.s,  that  we  have  little  to  gain  by 
completion  of  the  deep  xvaterway. 


ness.  If  the  supplies  of  money  in-  from  a  brief  trip  to  Europ-',  during]  n  Ckl  P 

b=s,a."®^'".:^e.s\^®nd"?o’H^^^^  he  Visited  England.  France  BROW IME, 


the  Minister  of  Land.?  and  Forest.?  of  the  Province  ot  able  change.  “The  dex-elopment  of'  business.  piiee.s  tend  to  rise;  ip  on  "'hich  he  'visited  England.  France 
Ontario  for  1928  imparts  the  significant  information  ^*’"Ual  hank  policy  in  the  United  !  the  ot.hei- hand,  the  .‘•upplie.s  of  money  and  Germany.  In  an  interviexv  he 
that  42  . te-  or  more  than  two  out  of  everv  five"  firee  has  shown  that  while  gold  i  ‘^at  he  found  the  people  In 


than  txx.'0  out  of  everv  five  firee  has  shoxx'n  that  while  gold!  inadequate,  price.s  fall.  The  re- 

than  two  out  of  every  five,  fires  ^  'b^Jii  "e-"  -eq^rremenrs''  vl'e^xx^ed  "in“us 

verc  rpnortcri  hv  thp  niihlir.  Tn  : _ _ _ »  _ x.  ..  '  nusinesja  i  #»quji  in  its 


England  had 


mpletion  of  the  deep  waterway.  reported  last  year  were  reported  by  the  public.  In^niaking  international  payment?.  It  j  offe'A^’ npon^'Vhr."'prirV  .c^iould'  advent  of  fhe  Labor  Gov.3rnment 

Me^ntimf»  it  desirable  to  cncoura'^e  development  figure  was  given  as  30.1'®>.  The  first  men- ‘  can  be  deprived  cf  its  function  as  |  th<-n  bo  the  first  raro  of  the  central  i  in  a  wholehearted  manner,  and  were 

‘healthy  Canadian  industrie.?  and  foster  Hade  within  annual  reports  of  the  Province  regarding  !  fhe  uUimate  stands  'The  ,^rJ;Ta«,;ruon'of''ym  opportunity  to 

p  Fmnire  as  xvell  as  to  *erk  for  r-xarkiHs  for  f’ana  public  reporting  fires  is  noted  in  the  1926  report  attitude  of  the  central  banks  •  f,,r  recent  years  that,  movements  in!  carrx  out  their  p.ans  of  Government, 

e  Empire,  as  xxeil  a.  to  .,eck  tor  matk.ts  foi  (.ana-  ,  ^  xvith  regard  to  control  of  credit  xx’.as  tbe  price  leyei  upwards  or  doxvnxvard*|  He  paid  tribute  to  Premier  MacDon- 

an  oroHiirtc  vitVi  oili-r  .1  i,i  t  .i.- With  |  anCi  rOauS  I  —  nacci.-D  'Vr,-  XfotConTin  ctatcH  I  b.XX'e  nexpr  been  allowed  to  nroi-eerl  _  ...vi-i.  i. . 


of  healthy  Canadian  Industrie.?  and  foster  (rade  within 
the  Em.pire,  as  xvell  as  to  .seek  for  markets  for  Cana¬ 
dian  products  with  oth'r  countricr..  With  no  thought 
of  under-x'aluing  frad?  with  our  n?ig’nbnv.«,  it  is  a 
duty  we  owe  to  our  country  and  to  fh?  Empire  that 
we  should  plan  to  make  both  country  and  Empire  as 
strong  econom.ically  and  self-contained  a.s  can  well  br 
done  by  cominendabi?  method.?  and  application  of 
enterprise  and  industry  to  our  affairs. 

Taxes  and  Prosperity 


A  marked  change  is  taking  place  in  the  attitude 
of  th?  general  public  towards  fire  protection,  par¬ 
ticularly  in  the  reporting  of  fires  to  the  fire 
rangers,  resulting  in  many  more  fire.s  being  extin¬ 
guished  before  getting  beyond  control. 


former  attitude  of  the  central  banks  •  f,,r  recent  years  that,  movements  in!  carry  out  their  plans  of  Government, 
xvith  regard  to  control  of  credit  xx-as  '  tbe  price  leyei  upwards  or  doxvnxvardx|  He  paid  tribute  to  Premier  MacDon- 
;  passive.  Mr.  McKenna  stated.  |  ba'?  never  been  aiiow.f’d  to  proceed;  ai^'p  Cabinet  choices,  which  he  hails 

I  I  far.  \\  o  mu.«5t  therefore  r.oncbidA  I  _ _ ^  ^  •  j.x.  %• 

I  'Tvrt  iTiP  begin  by  remindini?  you  of!  that  the  monetary  authorities  have  i  ipartlCll-arly  sound  m  the  light 


ginsnca  oeior-  geumg  oeyona  control.  !  nut  of  a  country  to  regulate  the  in- 

Prcviou.s  to  1926  there  was  no  reference  to  public  '  money  if  gold 

I  flowed  in  freely,  credit  and  currency 


j  the  conditions  before  the  war.  .\t  '  rnet  with  a  high  degree  of  success  in!  of  the  material  available.  In  com 

that  time  the  central  bank.s  adopted  !  the  formulation  and  execution  of  thei,-;  menting  on  the  unemployment  sitin 

I  a  purely  passive  attitude  xvith  re- :  policy.  This  they  have  done  under!  o .v,, 

gard  fo  the  control  of  credit,  alloxx’-  ■  conditions  of  g.'-pat  difficulty,  broiigltti  "  ulcn  ne  sees  as  one  01  tnt 

ling  the  movement  of  gold  into  or ;  about  by  gold  movements  of  unpre- ,  major  problems  confronting  the  Gov 

I  out  of  a  country  to  regulate  the  in-  i  cedented  magnitude.”  ;  ernment.  Sir  Charles  indicated  thal 


■dented  magnitude.”  |  ernment.  Sir  Charles  indicated  that 

It  is  logical  and  necessary  to  ob-  much  xvould  depend  on  xvhether  the 
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'  . .  . . .  ^ tA * V  ^  | ^  fuf^elv.  Credit  Oud  currency  iLre,.La,i  cxnu  lO  oD-  luuvn  yyuuiu  uciicuu  uu  lutr 

co-operatinn  of  this  character,  and  U  may  be  concluded  ,  expandt^d:  if  more  credit  ivan  created  j  serve  the  working  of  the  Apierican  |  Labor  party  adopted  artiHcial  meth- 
that  It  xva.s  not  sufficiently  evident  to  receive  attention,  i  ^u'rrenr^row?;' ‘’'o?  bu-ine-l'’"  nrm- ' a"  ‘*1®  "Peration  of  |  ods  for  creating  employment  or  de- 

or  nu.'x’nehS.  _  price?  ,  2-nld  Rtnndard  Following  Mr.  u^lcktkAH  Vkucinacc  nn  crkunH  Ar*r3nr»nYir 


...  -  V  .  X.  -  .x^x.aaw  ,.x^  V  i^x.,  **  ^.4  VI I .  I  ciirTpru  J?rowtn  ot  nusinehs.  pricef*.fV,A  o-nlH  titnndard  Fnlli 

These  figures  would  seem  to  indicate  that  the  efforts  >  flowed  out.  credit  and  intern- Ptninn • 

.  .  .  curr^nry  contracted:  the  growth  of  i  ®  interpi  eTaiion . 


xeloped  business  on  sound  economic 
lines,  xvhich  xvould  bring  in  its  train 


T'HSRE  arc  many  Pignifirant  indicator.s  xvhich  reflect  ^ducato  the  public  to  the  importance  of  preserving  businp..s  wa.s  checked  and  pncc.sj  “To-day,  as  before  the  war,  the  |  greater  employment. 

I  _ j:.; _ .  _ ..  .  .  ....  bur  forest  re.serves  against  the  fire  menace  have  been! 

-*■  conditions  of  prosperity  or  otherwise.  The  Citizens  „  .  ..  ®.  .  i'  “  -  - - - - - - — - - - - - 

.  . . .  ,  .  well  worth  xvhile.  This  indication  of  interest  on  the  I  . 

Research  Institute  of  Canada  comes  to  the  interesting  — —•  ■  . .  . . —  . .  . .  --...  - -.  ■ ..  . . . .  . 

conclusion,  for  imstanre.  that  the  manner  in  xvhich  r  •  J  CTI  •  ^  ^ 

people  pay  their  taxes  is  a  reliable  barometer  of  the  ‘^an  has  been  the  reduction  m  fire  losses  ;  StUP  S  t  OTlP  ^  OF  tflP 

amount  of  ready  money  in  the  hands  of  th*-  citizens  of  P'-"''®°tiv3  services  of  the  :  X  f  LD  I  U  t  Uf  I-  f  *3  F  /  PP F 

a  particular  community.  A  municipality  which  collects  governments.  Much  can  be  accomplished  by  .  - - - - - - - 

a  large  percentage  of  its  current  tax  levy  bafore  the  [  ®  ®  company  have  had  the 


was  check«^d  and  priccsj  “To-day.  as  before  the  war.  the  greater  employment. 


Inside  Stories  of  the  Street 


a  particular  community.  A  municipality  which  collects 
a  large  percentage  of  its  current  tax  lex’y  bafore  the 
end  of  the  fiscal  year  realizes  that  the  tax  paying 
ability  of  it?  citizens  has  not  been  stretched  unduly 
and  that  the  tax  collecting  method.?  and  machinery 
are  well  adapted  to  .servp  the  needs  of  th?  municipality. 
On  the  other  hand,  a  high  percentage  of  current  lexy 
uncollected,  coupled  with  high  per  capita  arrear.?,  in¬ 
dicates  cither  exhaustion  of  tax  paying  ability  or  that 
a  drastic  revision  of  tax  methods  is  required. 

Reflecting  current  prosperity  and  the  relatively  high 
tax  paying  ability  of  the  people,  it  is  found  in  com¬ 
paring  experiences  of  1928  with  those  of  1927  that  th? 


the  tax  paving  I  available  fire  fighting  : people  t^ke  towards  boards  of  direc-  ferent  developments  of  the  country.  ]  period  of  greatest  appreciation  Ouh 

stretched  imdulv  important  is  it  that  the.  tors  is  often  reterred  to  in  Since  that  time  there  has  -  been  a  side  of  his  holdings  in  the  Canadian 

■*'  people  going  into  the  forests  in  increasing  numbers  as  ‘KEEP  connection  with  the  custom  marked  change  in  the  boards  of  dir-  Northern  Railway  it  was  said  at  one 
an  mac.  inery  rcKult  of  automobile  traffic  should  exercise  care  -  y  followed  by  the  general  |  ectors  of  various  institutions,  and  time  that  his  largest  single  invest- 


vTHBSTEES 


Roberts  Guneri 


people  going  into  the  forests  in  increasing  numbers  as 
the  rc.sult  of  automobile  traffic  should  exercise  care 
in  their  own  conduct  and  be  alert  to  the  importance 
of  reporting  fires  to  the  fire  patrols. 


BI  SV".  manager  of  a  bank  in  Mont- I  most  of  them  are  now  formed  into  ment  was  in  the  South 
real  some  years  ago.  This  I  committees  to  give  special  attention  enterprise. 

bank  has  since  been  absorbed  to  the  affairs  of  b.inks  in  different  _ _ _ 

by  one  of  the  other  local  institu-  parts  of  the  country.  ,  . 
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Old  time  associates  of  Sir  William 


A  great 
sometimes 


reat  am.ount  of  romance  that  RfvnrI<<]^“J’'‘^?®* 
imes  comes  into  industry  is  in-  lJOaUViCcrt»iat,on  x>iUL 


dicates  either  exhaustion  of  lax  paying  ability  or  that  ;  ^jg  xi-hen  there  were  _ ! _  great  am.ount  ot  romance  that 

a  drastic  revision  of  tax  methods  is  required.  Coupons  i  meetings  of  the  board  of  directors  Old  time  associates  of  Sir  William  ,®°”’®Gm6s 

Reflecting  current  prosperity  and  the  relatively  high  The  Quebec  government,  xv'hich  encourages  old-  always  arranged  that  a  num.ber  Mackenzie  often  refer  to  the  gtsat  ,  go'myf  jr  Qp  qej.ful  achievements 
tax  paying  ability  of  the  people,  it  is  found  in  com-  fashioned  bridge  toll-gates,  might  very  well  see  that  g  "f  "fiwspapers  and  periodicals  should  interest  he  would  j  IMirsTRY  that  have  been  reaf- 

paring  experiences  of  1928  with  those  of  1927  that  th?  portion  of  the  money  thus  raised  is  spent  on  improving  ^o^S.^'^Oftrntimrs  xvhen'he  was  ask-  |  fOME  'f’RCE  irej^^on  Bridge  CornSv  duriJt  ^hTeni 

indications  of  general  prosperitv  are  quite  definite  roads  so  that  more  visiting  motorksts  could  reach  the  :  ed  why  he  followed  such  a 'custom  !  enjoyed  .by  the  Bra- i  ,.3.^  A  a-o  it 

In  We.?tern  cities,  in  all  but  three  instances,  the  per-  bridges  to  pay  their  tolls—and  reach  them  in  better  ^  he  would  say  that  he  wanted  icjzilian  Traction,  Light  &  Power  a  gu'ccessfiil  comnletlon  the  wonder” 


interest  he  would  ;  IMirSTRY 
•IS  have  taken  in  the  i 
TRUE  wonderful  sroxv'th  !  ion  gridge 
enjoyed  by  the  Bra-  years  A  1 
Traction,  Light  &  Power  L  cin'ereacfii 


xxoiim  ,i-M)psTRY  that  have  been  real- 
”  -J®  !  ized  by  the  Dorain- 

grmvtniion  Bridge  Company  during  recent 
le  Bra-  |  years.  A  few  years  ago  it  carried  to 
Power  I  a  successful  completion  the  wonder- 


♦\8ea,l  tstaie 

E.  SIcLEOn  DUVe 
Alember-Montfea/  Curb  M 


centage  of  current  levy  uncoI!?cted  at  the  end  of  1928  humor.  !  make  sure  that  there  were  lots  to  j  Company.  From  the  early  days  Sir  j  fnj  Quebec  Bridge,  which  has  been 

was  lower  than  in  the  previous  year;  in  th®  three  ^  4^  4f-  j#  !  -he  interest  of  the  merrier.-,  of  ^  IVilliam  wa^  greatly  interested  in  ione  ot  the  great  bridge  achievements 

instances  the  increa.se  was  .slight.  ‘  In  Ontario  thirteen'  It  is  a  distinguished  honor  to  be  made  Chancellor  , re"' wa's  so  ^ittlr  m"' ^onrfeXn  I  -te  Sn- i  ”LrildThrough'!rj^^^^^^^  ?he 

municipalities  listed  showed  a  decrea.se  in  the  per  of  ones  own  Alma  Mater,  and  the  University  is  to  be  j  with  the  banking  business  that  had  j  zilian  Traction  Company.  -Ymong  •  ;^-ork  ot  erecting  the  new  bridge  from 
centage  of  current  lex’y  uncollected;  three  were  un  congratulated  which  is  able  to  chose  one  of  its  own'-"  drawn  to  their  atention.  Hi?  i  them  was  the  old  Sao  Paulo  Com-  the  South  Shore  to  the  Island*  of 
changed,  and  nine  had  increases  which  were  cornpara-  graduates  worthy  of  th®  honor.  This  is  amply  proven  meeting  that  |  pany.  Sir  William  was  perhaps  the  Montreal,  and  has  been  able  to  link 

lively  ,ll6ht  in  .11  except  one  in.t.nce.  In  Q.iebee  .nf  In  the  c.ee  of  Queen',  University  and  the  choice  o(  Mr  '  :™‘“  'S'.  “3'°!',',  ln"n'rcno„S'm  !  ovev  ,hc''no'iyut...ro,  Z'tl’Slll  ± 


eastern  cities  decreases  were  shown  in  uncollected  cur-  Jas  A.  Richardson  to  be  Chancellor.  While  yet  in  his!  attend  to  any  biifiness  to  be  sub-  1  taking,  and  always  said  to  his  as-  eaily  estimates.  For  .some  years* past 

rent  taxes  in  all  but  two  instances.  44th  year  Mr.  Richardson  has  achieved  remarkable  i  mltted  to  them.  The  directors,  ho"  -  1  sociates  that  great  thing?  would  the  Dominion  Bridge  Co.  has  done  xh  f  i  t 

While  this  is  a  very*  gratifying  showing  it  might  be  success  in  a  business  career  in  xA'hich  he  has  found  it'me  always  felt  that  a  certain  come,  out  of  their  development.  Dur-  remarkably  well  for  its  shareholders.  publishecfat  «5i"’craig  s 

wisdom  on  the  part  of  public  officials  to  regard  this  and  means  to  participate  in  educational  and  philan- 1  nu  1 saxx-  them  make  and  has  also  carried  out  some  of  the 

,  _  ...  *  41  t  41.  ■  ,  ii  ^  -he  business  of  the  institution,  and  very  marked  progress,  but  it  is  sm-  biggest  industrial  undertakings  of  5 Publithine 

more  prompt  response  on  the  part  of  tax  payers  as  an  thropical  activities.  they  used  to  sit  around  the  table  for  1  ce  his  death  that  the  stocks  of  the  the  country.  wTr.  Davw"  BJi®rn8ide. 


six  months  would  be  long  enough  to  i  over  the  possibilities  of  this  under-  most  a  year  before  the  time  of  the 
attend  to  an.v  business  to  be  sub-  1  taking,  and  always  said  to  his  as-  eaily  estimates.  For  some  years  past 
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TTintte  l«r  augetlr  Si*  erf  rJWtafr 


Trent  River  Textiles.  The  yield  here  is  quit®  strtrartivp  in  '  List  Should  Be  Held. 

,  TTomM  iV  ftr  passive  Jot  you  to  give  consi^ration  of  the  protertion  pro-  ;  j  fnUomrtg  oviright  and  am 

j  me  some  information  on  Trent  Riter  both  as  regraMs  equity  and  dependent  rpjn  the  diridend.  At\ 

.TeitVes.  Ltd.  7^r  debenture  s/orfr  ^etunj  and  we  Petieye  that  '  the  same  lime  do  you  suggerA  a  switeh 
.issued  by  the  Dominion  Deretopment  he  i.l  adsised  to  make  any 

'  Corporation.  Ltd.  I  know  the  company  ^  ^  iOS  Montreal  L.Fl.  &  Power, 

failed  biU  /  understand  there  were  some  \  A®  regards  Sudbury  Basin,  wp.  have  0,^  [mperiat  Oil 

assets,  how  they  were  distribnled  /!do  i  ^’•^*•’<1  rumors  of  rights  on  thi?  " 50  R  C  Power' 
not  know.--“G.J."  ktock.  There  have  been  rumors  re-  Southern  Canada  Com. 

Aa  far  as  we  are  aware  no  report !  ®  possible  merger  between  Sherrill  Gordon. 

has  yet  been  made  hy  the  liquidators  |  company  and.  Sherritt  Crordon  ;  “W  fj  M  ** 

of  Trent  River  Textiles.  We  believe  j  and  Ventures  Limited,  all  of  which  j„  yy^^y  are  not  ' 

as  a  matter  of  fact  that  liquidation  is  i  was  considered  by  the  same  .n.erests.  ^ppen^ent  upon  the  dividends  from 
"till  proceeding.  G.  T.  (Jarkson,  of !  This,  of  course,  is  purely  a  rumor  and  ,  investments  and  in  the  light  of 
Toronto,  IS  the  liquidator  here.  I  there  is  nothing  approaching  official  ^),g  outstanding  nature  of  vour  I 

*  *  „  *,  *  eonnrmatmn  ^  ^  '  holdings,  w  e  would  advise  you  against 

I  Nickel  Range— Perfection  Glass,  j  ^  t  -v-  disposing  of  any  portion  of  yourl  ist 

Will  you  please  tell  me  if  o  person  j  How  Sales  Are  Made.  with  the  idea  of  switching  into 

\  invesHng  a  small  sum  in  Xickel  Range  ]  „  /p,,,  ‘ 

Syndicate  would  hare  a  run  for  his  • 

'  money.  H  ould  also  like  your  opinion  ,„„.i.pf  lUr.  ^oi/sc.s  for  their  noinn  ■  rememhered  that  tihen 

Ion  Perfection  Glass.  S.  L.”  \  ZnndZwn  —  '^  estimating  your  return  on  common  , 

.  Ni^kfl  RanPP  Syndicate  is  capital-'  in  '.stocks  arc  negotiated  -'^^2""  "'a" 


The  yield  here  is  quite  attractive  in 


TTomM  If  be  passive  for  you  to  give  consideration  at  the  protection  pro- 
me  some  information  on  Trent  Riter  both  a.s  regards  equit.v  and 
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*  money.  Would  also  like  your  opinion 
^  on  Perfection  Glass,  -'  t'.  .S.  L.” 

Nickel  Range  Syndicate  is  capital¬ 
ized  at  15.000  units  worth  $10. 
'consisting  of  no  par  value  shares. 


for  better  diridend  rcfi/rn: 

40,5  .Montreal  L.Il.  &  Power. 

SiO  Imperial  Oil 
50  R.C.  Power 
So  Southern  Canada  Com. 

100  Sherritt  Gordon. 

"W.K.M." 

In  view  of  the  fact  that  you  are  not 


disposing  of  any  portion  of  yourl  ist 
with  the  idea  of  switching  into 
;  securities  which  w  ould  give  you  a 
better  dividend  return. 

It  should  he  rememhered  that  when 
estimating  your  return  on  common 
:  storks,  market  appreciation  over  a! 


. . .  to  discriminate — 


Thinp  are  not  always  —  “what  they 
seem'’.  WTiile  there  are  many  good  in¬ 
vestments  in  each  investment  group 
there  are,  undoubtedly, many  poor  ones, 
too.  Discrimination  is  often  difficult. 
Usually  it  is  best  to  be  guided  in  one’s 
selections  by  the  information  and  judg¬ 
ment  of  specialists. 


_ ^  !u\  ^ul  ./r,  ^  ?L  ppriofl  should  hf>  taken  into  considers- 

Tho Vtn  u  well  as  the  actual  dividends 

ommod  t^  The  stock  exchange  is  j^^y 


Please  give  your  advice  on  ^Vond  !  I  Jhe  property  of  the  Syndicate  adjoins  .  buying  nr  selling  ' 

Diversified  Standard  Securities,  Lim- \  At  thic same  time  imloss  vnn  have  ^  ‘  Basin,  !  orders  for  various  stocks  get  together  j  J--  ,  'p  ‘  ..rrontlv  selling  i- 

ited  ,  At  ther same  time,  unless  you  ha\e  ^  ukon  and  International  Nickel.  „_j  nr  offers  for  i  i  anada  Power  are  currentlj  selling  i.- 

fo  me  this  is  a  new  form  of  invest  '  foldings  of  other  bonds  and  This  is  still  only  a  prospect,  and  theif",  ,,L' almost  entirely  to  the  fart  that 

went  sn  u  nuht  it  „  („„Ir  if  „'n,i  \  stocks,  450  sHates  of  this  issue  appears  ,  units  are  quite  speculative.  '  foi  ■  t  i  more  or  less  substantial  market  en- 

iroutd  advise  whether  uoii  thiiik'^  it  y°“  holding.  I  The  stock  of  Perfection  Glass  offers  ‘  1.''  !,*^  “  hancement  may  he  expected  in  these 

worlhu  of  serious  eonsf deration^  *  ;  DiveTsification  is  always  a  prime  |  some  attraction  as  a  speculat  ion.  j  Vhf  rise^  Ind  ^all ‘"in  ^ hi  "m!.''iwct  '  '^"rterate  period . 

^  ^  —"V  M  ”  in  building  up  your  '  Competition  is  keen  in  this  industry,  I  pH-J  of  a  stock  defends  upon  w^ethir  ' 

brii^; ' »"  •'»S"o-%‘o"r?,Y„'Tyrr'iloid.'S  ^  s:f,o'tiiTn,.r,3ro“'r.  t.iiS ;  rr  t?'“  "v'""'?'."/-'  .b"  'i'- »' 

.m,inter«t,i  Diverrifed  Standa?d  ^  '  ''”“-"“‘'5'?;  ■>  «  .Wei’  tlddar^or  itfthj  stack  Vill  .au.'.lf;  J.'’"'’ 

securities,  which  during  the  first  year  ;  i  find  lower  levels  as  it  will  have  to  he  1  .v  i, 

If  its  operations  was  quite  successful.  "f  this  ^  On  the  other  hand  if  't  ^  C  •  n  J 

^his  is  a  Standard  Oil  investment  I  ^5 CaS  St£m«hin.  ^nre'  might  be  purchased  as  ,^0  volume  of  Too  Many  Foreign  Bonds, 

rust.  In  other  words,  securities  to  be  I  f  %ed  ’  lama^ca  Puwfc  berime  ore  „  I  shares  being  offered  on  the  market,  it  Through  your  columns  wiH  you 

leld  by  the  trust  are  restricted  to  I  wSeg  F  ictric  i  u  ir  cu  n  J  ’  will  he  hid  up  to  higher  price.s.  The  ,  pirosc  a„oly:c  the  foUoinnn  holdiugs:- 

tocks  of  SUndard  Oil  companies  or  Hollinger— Sherntt  Gordon,  l  reasons  for  excess  of  bids  over  offers  ,  r.ovi.  of  .Mgcn'nic  . 

iirect  subsidiaries.  ‘  .  n  .  these  stocks  have  cooH  nast  "Have  1,0  .shores  Hollinger  oMfng/if  |  or  xice  versa  are  innumerable.  They  $1,000  I  .S.  of  Brazil  O'  ' 

Shareholders  are  well  protected  by  are  well  nrotected  a<i  recards  $7-00.  Would  you  advise  a  swileh  might  hax-e  to  do  with  the  operating  ;  $l,'>00  Govt  of  Peru  0\. 

he  trust  deed  under  which  the  com-  pn„itv  '  and  in  e-mh  race  tlm  ^nm.  cither  I titernaHoiinl  Xiekcl  or  ,  condition  of  the  company,  general ,  $1 .000.  Rolinmi  Power  I  n..  O' , . 

lany  operates,  which  provides  that  papjpo’arp  renorted  to  ho  eniovimr  r  Sherritt  Gordon  for  n  hold  for  a  .toe  industrial  conditions  in  the  (ountrv:  Sl.OOO.  hilrruolinnnl  Power  0 
ecurities  to  the  par  value  of  stock !  fpp'd  derrerofexnansio^^  "  or  stock  market  conditions.  \  $i.0OO.  .Korn  Sentm  Steel  cC-  Coal 

"sued  must  be  deposited  with  the'  ♦  »  'P#  «  j  'WMth  the  unsettled  conditions  at  I  >1.  y.  .  debentures  0',. 

loyal  Trust  Company  before  certi- 1  w»  ,  •  Hollinger,  the  cut  in  the  dividend.  u  ij  ir  a  •  Sl.ooo.  Mnirs.  I.imitrd  0' . 

cates  for  the  senior  security  will  he  Brazilisn  Bathurst.  and  unfavorable  conditions  at  depth,  j  rloid  ror  Appreciation,  I  $CO0O.  Relioucr  (iroiii  preferred 

Pleased.  .The  trust  has  a  good  I  I  am  holding  shares  in  RrnziHan  a  switch  would  appear  advisable.  Would  you  mind  girinn  me  your  6'..'',. 

. I---.---..- - .  . . .  .  ^ - - - -  iiiion  on  the  following  slocks  which  I  \  .\lso  'S',  shares  RaIhursI  Power  d- 

y/  •  ■  paper  Class  .4,.  0  shares  (  la.ss  R.' 

Rrnr.fJinrr .  Rhnv'  ininnn.  Ouchec  f  hare  heard  that  Rnfhunl  P.  <f-  P.  (3  I 
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Tn  Hon.  J.  M.  Wojdw 


Advice,  based  upon 
wide  experience,  is 
constantly  available 
through  National 
City  officeis  to  help 
you  in  selecting 
sound  investments. 
Inquiries  are  invited 
and  will  be  given 
ceu'eful  attention. 


fivipory  board  and  ha®  at  its  disposal  I  Trac/ioit  houghf  af  5S  and  hare  held  Sherritt  Gordon  appears  ideal  as  a  i  op?>7?on  on  /o//oh’i»j .^harpA  HafhurAf  f  oner  d* 
\perts  in  Standard  Oil  securities  to!  same’ /or  n6oid  o  year.  Would  you  hold  for  a  few  years.  Speculative  hold.  ’  ■  rnprr  I  Ioaa  A..  6* 

ssist  it  in  its  choice  of  investments,  consider  if  ndvi.Aahlp  In  $pll  aoiup  of  opportunities  here  are  great  and  your  BrazViav,  Shoufnignv,  Quphpc  *  hrara  that  nnfhunf  /.  A*  /.  is  \ 

The  first  trust  was  formeej  at  an  1  fftese  shares  when  they  go  la  7.5  oiif/lmoney  would  doubtless  go  further  in  Power.  Canada  Dredge.  Canada  l  ine-  ‘aver  eaptlahzed  and.  the  ■^'oek  is 
pportune  time  inasmuch  as  oil !  buj/  some  B..A.  Oil  or  Lake  Shore,  a  stock  of  this  price  rather  than  in  !  ffrrr.i,  Hasy  Washing  .Machine  and ,  P’’^^^tcnUy  l  atnctess.  I  Ins  stork  was 


gars.  IJasy  Washing  .Machine  QY,d,P’’^f^tcnlly  inlncless.  this  .stork  was 
Canada  &  Dnfiferin  Paring. —  ".lames."  \  he  listed  si.r  mnn.hs  ago  but  hare 
Shawinigan,  Quebec  Power,  Canada  ;  quotations  on  it  yet.  <  an  you 


f^land  in  earnings.  ‘  '  ^  \  preferred  for  a  purchase  at  present 

i  Kasv  Washing  Machine  is  some-  pricf-  -  ,, 

Hwhat  more  speculative  hut  the  com-  ,  '  holdings  are  generally  specu- 


ocks  then  were  generally  selling  at  Also  what  do  you  think  of  Bathurst  ■  Nickel.  '  Canada  d- Dnferin  Paring. lames.”  , 'a  ^  listed  si.r  mnn.Us  ago  out  hare 

ear  base  levels  in  recent  years.  This  I  Pow’cr  &  Pappr  bought  af  40.  !s  if  a  ^  ^  ^  j  Shawinigan,  Quebec  Power,  Canada  ;  qnofaffouA  ou  u  ypf,  <  tni  you 

o  doubt  accounted  in  some  part  for  |  hold  or  sell.  It  is  now  .selling  about  1,5  Howey  Gold.  ^  Dredge  and  Canada  Mnegars  are  all  ;  ^  pre.<ent  ratn- 

ie  outstanding  succeas  of  the  original  I  poin/s  below  that  figure.  Are  the  '.  \ri,ni  nrc  ihe  nrns„ecis  far  Gnwen  ^^^rdctWe  speculative  investments  ’  ‘ 

here  seems  no  reason,  however,  why  '  "J.  R.  r,n,,.pr  ,,n,r  no^urrds  •  AUn  is  there  n  reported  to  be  enjoying  a  steady  and  d'  n  .,oih. 

le  second  trust  should  not  he  al-  '  With  prospects  of  a  healthy  improvj- '  '  dertioping  roiisidernble  |  '»*hstantial  improvement  in  hu.siness  ^  f 

_ost  If  not  quite,  as  successful.  It  ment  in  the  market  situation  this  and  in  earnings.  ‘  ^  h"’ 

ould  be  remembered  that  dividends ,  fall  and  in  view  of  the  steady  e.x- ;  „„„  eonsider\  \\  ashing  Machine  is  some-  holdings  are  generally  specu- 

dividend  re-  pansion  in  earnings  of  Brazilian  extraordinary  specul-  'what  more  speculative  hut  the  com-  1 1'"''  would  draw  your 

irns  on  the  company  s  investments, ;  Traction,  which  have  shown  con-  ni!„e  n,eriisS _ ■■Tnim"  i  pany  is  understood  to  he  doing  well  .1  r  .  .  u  .  “ 

fidine^  appreciation  in  its  1  sistent,  monthly  increases  for  the  p^^^r  for  Howey  is  assured.  The  ;  “"[I  ®tock  seems  worth  holding.  Jroiortio^^  of  "foreign 

ildings.  past  eighteen  months,  the  stock  of  _„„j  „  r-jilw-,,.  Canada  and  Dufferin  paving  pre-  "ig 

The  preferred  stock  of  Second  this  company  should  do  much  better  a  marine  or  steamship  line  will  serve  ferred  offer  a  sound  degree  of  protec-  bonds  or  bonds  of  companies  operat- 
iversified  Standard  Securities  offers  before  the  end  of  this  year.  |  the  nriTertv  anrSe  !  ti”"  and  the  companies  are  reported  ,  !"e  m  foreign  territories.  It  won  d 

tractions  as  a  business  man’s  in-  We  do  not  see  any  reason  why  you  v..ith^thp  ra’ilroad  Possibilities  fpr  i  to  he  showing  steady  progress.  appea^r  to  us  good  polu  x  lor  >ou  to 

stment,  while  the  common  stock  is  should  set  a  price  at  which  you  might  jp,.pi-„i„  „.p  richer  than  $7  are'  the  light  of  expectations  for  ?w!tch  out  of  some  portion  ol  the.-e 

,e  possibilities.  Oil  or  Lake  Shore  as  if  the  market  ‘^hove  estimate  may  be  considered  as  retention  of  a  1  of  the.se  seeuri  les  t,Ve  Vf  "ome  portion  of 

^  r  the  rock  bottom  price. .  Officials  are  vour  vieir  One  cannot  obtain  the 


The  National  City  Company 

IJmltod  •'  I  J 

yo/Titf-f  Sired,  .flontreal 

Tornnlo  .  .  Otta'wa  .  .  Quebec  .  .  New  York  .  .  Chicago  .  .  W'ashington 
London  .  .  Brussels  .  .  Amsterdam  ,  .  Copenhagen  .  .  Geneva  .  .  Tokio 
and  more  than  fifty  other  cities  of  importance 
_  B-10 


A  Complete 

Investment  and  Brokerage 
Service 

Direct  wires— New  York  end  Toronto 


KIPPEN  &  COMPANY 


Investment  Bankers 


Enamel  &  Heating. 


why  Brazilian  should  not  do  as  well  ;  [Raving  therselves  rwide  ^  !  substantial  appreciation  in  each  case  .  vield'T  bond  invest-  |  KIPPEN  N  E  WTO  N  A.  CO 

the  making  this  estimate.  _  .  i  0X07 the  y'L  j  ments  v,  ithmit  taking  big  chances,  f  FV  I  r  1-- 1  I’M ,  IN  C.  W  I  I’M  <X  . 


I  am  holder  of  1,50  shares  of  Enamel  other  two  issues.  rpiJ  stock  has  cood  -speculative  ' ‘^ud  of  the  year. 

Heating  Products,  bought  for  cash.  Bathurst  Power  <5:  Paper  could,  we  possibilities.  ^  ¥  ¥  »  -v- 

ould  like  your  opinion  as  to  the  believe,  safely  he  held,  although  you  ‘  y.' '  if  v  •  p  .  HnlA 

^ely  of  this  stock,  and  if  you  rerom-  will  have  to  exercise  some  patience  I  nirwrat  Minoc  aiOCKS  ror  L.ong  noia. 

nd  selling  it.  What  could  I  itiresl  here.  This  company,  one  of  the  i./uprai  mine...  Do  you  consider  the  following  storks 

soya  preferred  slock  or  bonds  with  oldest  established  pulp  and  paper  j  "Has  the  Diipral  Mines  Limited  good  for  fifteen  points  nppreciolion 
efiirn  of  about  e<^'r.  What  I  want  is  a  businesses  in  Canada,  en.ioys  out-  gone  into  liquidation?  W  as  there  some  yearly  for  the  next  ten  or  twenty  years 
'e  investment  with  good  return.  standing  sponsorship  and  should df  exchanging  shares  of  Ditpral ,  Internafioral  S’ickcl. 


lEnamel  & 
Is  formed 


•‘//../.’’  participate  in  any  recovery 


efiirn  of  about  IVhat  I  want  is  a  businesses  in  Canada,  en.ioys  out-  gone  into  liquidation?  Was  there  some  {yearly  for  the  next  ten  or  twenty  ypars\^fS^fff^'‘^'y 
le  investment  with  good  return.  standing  sponsorship  and  should df  exchanging  shares  of  Dttpral ,  Internafioral  Xickcl.  •  Yn 

— "H..I."  participate  in  any  recovery  in  this  .for  Rhyolite  Rouyn.  Liquidator  Mr-  British  .\mericnn  Oit.  _  <.itra- ii 

Enamel  &  Heating  Products  which  industry  which  has  been  more  or  less  KMey  now  asking  for  old  shares  to  ,  Brazilian  Traction.  '  'infnrt 

s  formed  over  a  year  ago  as  a  depressed  during-the  past  two  yenrs.  he  sent  in  for  exchange  info  Dominion.  .Montreal  Power.  '  Pn,, o,.\.  p.jr, 

rger  of  leading  Maritime  heavy  The  stock  is  not  yet  listed  on  any  of  H  hat  is  the  name  of  the  Dominion  Co.  Shawinigan.  I  viiti  r-ir-'Y  w  mil 

•dware  manufacturing  organiza-  the  regular  markets,  and  it  is  not  very  A.'.s-o  what  is  your  opinion  about  the  Imperial  OH.  h-i’ml  nn  cnml 

ns,  is  reported  to  have  been  en-  easy  to  dispose  of  it  at  this  time.  '.matter?" — •'.Adrocale.  .  ,  '  ”  nanv  i-  nnt  i 


ns,  is  reported  to  have  been  en-  easy  to  d 
ing  this  year  a  healthy  improve- 
nt  in  business  and  earnings.  The  F 

Most  of  the  company’s  lines  are  class  of 
tl  and  favorably  known  throughout  and  able 
country,  and  with  a  continuance  ties. 


inley  now  asking  for  old  shares  to  ,  Brnzilian  Traction. 

’  sent  in  for  exchange  into  Dominion.  Montreal  Power. 

'hat  is  the  name  of  the  Dominion  Co?  ;  Shawinigan. 

Iso  what  is  your  opinion  about  the  Imperial  Oil. 
alter?" — "  .Adrocale."  I 

Duprat,  according  to  our  informa- 1  The  stocks  which 


Your  International  Power  and 
I  Moirs  hond.s  are  a  good  business 
Hold.  man's  investment.  Nova  Scotia  Steel  j 
'vinn  storks  -  ^  debentures  might  as  well  he 

nnririniinn  !  retained  until  after  the  Besco  ro- 
rJniij  i  organization,  which  is  believed  to  he  I 
^  i  pending.  Reliance  Grain  preferred  is 
'  an  attra-  tive  preferred  stock  of  the 
I  speculative  investment  class.  I; 

Vour  information  that  Bathurst  ^ 
i  Power  vX-  Paper  stock  is  practically 
I  valucics.s  would  hardly  appear  to  be  i 
Inrestor  ”  '  good  authority.  The  com-  .  * 

men! inn  P^i'i.v  I’Hdl.v  over-capltalized.  ' 

'  .Xs  a  matter  of  fact  the  capitalization  j 


Montreal  Stock  Exchange 
Montreal  Curb  .^iarkot 


2C4  HOSPITAL  STREET 


MONTREAL 


no  connection  w-ith  the  Rhyolite  appreciation  of  15  points  or  more  on,”  m-tri'ot  "ilf-?  in  tho  iioht^nf 
Rouyn  Mines  which  latter  is  now  these  issues  or  whether  you  mean  that  |  ^ 

being  taken  over  by  Noranda.  ;  the  appreciation  over  a  period  men-  operat  np  i  nd  n  he 

'  Dumont  is  merely  a  new  company  :  tinned  would  average  15  points  ’’u 

formed  to  operate  the  holding.s.  of  i  annuallv.  ally  adx  epe  market  conditions  during 

;the  old  Duprat.  It  represents  the!  If  the  former  is  intended  it  should  L'l:, f 

method  ratified  at  the  last  annual  ,  be  borne  in  mind  that  the  market  i:,,:  .u.  ..fJi.i.  ',,,,^1  more  otv! 

meeting  of  securing  further  capital.  cannot  advance  steadily  and  that  itinrtnro  Tho  (•nnir^unT- 

^  ^  periodical  setbacks  must  he  expected.  7  Zife  veil 

I _ •  _  n.-e,.  ..  in  er  on  r,er!eH  there  undorstood  ,to  l.p  doiog  (luite  well 


July  Investment 

Vi’e  can  offer  the  following  as  being  very  desir¬ 
able  securities  for  the  investment  of  surplus  funds. 

CANADIAN  NATIONAL  RAILWAY 
,  COMPANY 

5%  Bonds,  Maturing  1st  July.  196d 
PRICE:  100  and  interest,  yielding  5'Jo 

CITY  OF  TORONTO  SEPARATE  SCHOOL 
BOARD 

S'/C  Bonds.  Maturing  13th  September,  1947 
PRICE ;  99.50  and  interest,  yielding  5.04'’1> 

THE  CORRUGATED  PAPER  BOX  COMPANY, 
LIMITED 

7''o  Cumulative  Preference  Shares 
PRICE ;  95  p?r  share  flat,  yielding  7.yP/o 
Carrying  the  right  to  purchase  two  shares  of  the  no  par 
value  Common  Stock 

THAYERS  LIMITED 

First  Preference  Shares 
PRICE :  44  per  share  flat,  yielding  7.95^ 

Carrj.'ing  the  right  to  buy  one  share  of  Common  Stock  at  :10 
per  share  for  each  share  of  Preferred  Stock  purchased 

FIRSTBROOK  BOXES  LIMITED 

6'/o  First  Mortgage  Sinking  Fund  Cold  Bonds.  .Maturing 
ISth  June,  194S 

PRICE :  100  and  interest,  yielding  O.OOfo 

SIMPSONS  LIMITED 

d'fc  First  .l/crf;age  and  Collateral  Trust  Sinking  Fund  Gold 
Bonds.  Maturing  2nd  July,  1949 
PRICE ;  too  and  interest,  yielding  6.00% 
tSl'2%  Cumulative  Preference  Shares 
PRICE:  At  the  marktt,  yielding  approximately  6.50% 

BLOOR  ST.  GEORGE  REALTY  LIMITED 

7%  First  Mortgage  .Sinking  Fund  Gold  Bonds,  Maturing 
l.^th  February,  1946 

PRICE:  101  and  interest,  yielding  6.90% 

ORANGE  CRUSH  LIMITED 

“%  First  Preference  Shares 
PRICE:  At  the  market,  yielding  approximately  7.61% 
Prices  are  subject  to  change 

DESCRIPTIVE  CIRCULAR  ON  REQUEST 


Gairdnerfi  Companu 

Lim  i  led  ^ 

Investment  Bankers 

357  Bay  Street,  Toronto  2  El.  2301 


'i-  *  *  ‘r  I  poriod 

Jamaica  Public  Service — Sud-  j  Over 
bury  Basin.  | 

■  Re  .fnniau-n  Pnh'ic  Scrnce.  do  yon  actual 
consider  this  lid.V;/  due  to  weather  con- 1  stocks 
dilions?  ,  i 

'  Hare  yon  any  cnnfirwalion  of  rumors  ■ 
regarding  early  rights  on  Sudbury 


I  Basin  slock?-—  ' R.<\”  ;  Who'  is  the  rcecn'  uifonunlitin  on 

I  .Jamaica  Public  Service  preferred  is  |  .Ma’arlir? — •■Ottawa." 

'  an  attractive  business  man’s  invest-  If  is  understood  that  Malartic  has 
ment.  So  far  as  we  know  the  Com-  arranged  for  finance.s  to  carry  on 
i  pany  has  never  suffered  badly  from  ;  work  for  a  short  time,  after  which 
I  any  devil-stating  storms  .--ince  its  a  re-organisation  will  he  necessary, 
formation  it  has  i  een  generally  sue-  It  is  understood  that  plans  for  this  are. 
'  cessful;  the  last  three  xear.s  having  !  now  being  formulated.  An  cxplo- 
'  shown  steady  growth  both  in  gross  ratory  drilling  campaign  is  no  w  being 
and  net  earnings.  ;  carried  out. 


Over  a  10  or  20  year  period  there  ,  ;  ;  conditions,  and  we 

would  undoubtedly  be  several  years  ,1  ^ 

in  which  you  would  have  to  e.xpect  p;,tionce  and  hold  on 

actual  depreciation  on  many  of  the.se  ,.on,,itions  in  the  paper  industry 

StOCKS.  ^  ^  ^  ^  ^|,p 

Windsor  Hotel  preferred  offers 
Pvlalartic  Mines.  attrai  tions  a.s  a  lui.aness  man’s  invest- 

What  is  the  rcecn'  informaliiin  on  ment.  protection  being  ((uite  good,  | 


while  the  yield  i.;  a  favorable  one. 


A  Woman’s  Investments 

Conducted  By  a  Woman  For  Women. 


WOMEN  S  (  Or.UMN 


been  more 


!  It  may  be  a  care  for  the  nerve  j  recent  markets,  offers  real  po.ssibi- 

j  specialist  or  a  trip  to  Europe,  if '  lities. 

!  the  market  should  turn  kind  to  this  I  If  you  are  doing  without  .vour 

I  very  brave  investor  who  would  for- |  vacation  in  order  to  purchase  these 

feit  a  trip  to  "Far-off  fields  and  j  .stocks  we  presume  that  you  are 

pastures  new",  but  no  doubt  the  fol- 1  aware  of  the  risks  involved  in  buy- 

lowing  inquiry  should  he  inteiestin,g  i  ing  into  the  market  at  thi.s  time, 

to  our  women  readers:  i  and  that  you  can  afford  to  take  a 

"Instead  af  taking  a  trip  West  /  '  lo.ss,  if  necessary.  It  seems  hardly 


>.  "11107x41^1  Preferred  Slock  Investmetns. 
he  necessary.  Hanug  some  funds  for  inrcstmciil,  | 
ins  for  this  are!  t  am  writing  lo  you  for  guidance  before  ; 

An  cxplo-  t  inrrst,  and  thnrk  you  in  anlicipation  j 
ri  is  no-.v  hein-^  prompt  reply.  Kindly  I 

”  provide  me  with  the  names  of  fire  | 
preferred  storks  which  pay  >1 '  l'>  ' 

- — •  7',  which  you  consider  hare  the  he.sl 

—  financial  standing,  and  arc  most  likely 
In  enjoy  appreciation  in  course  of  a 
9r  two.  i 

'f  •LO  4/  same  lime  advise  me  as  to  fnllow- 

I  iug  slocks  os  a  .speculation,  riz:— 

.Asbestos  prrf.  and  com..  Perfection 
(Hass,  com.,  ConsoHdaled  Food  Pro- 
iie.glecte-!  in  '  ducts,  cow.  and  pref. 
real  possibi-  I  What  about  International  S'ickcl  os' 
|n  place  for  invest  ment  for  $1,000.  for  a 
I'ithout  your  year.  Or  would  it  be  heller  say  for 
irehase  these  /iro  yenr,s?  What  diridend  does  pref. 
lat  you  are  and  eoinnion  pay  and  which  is  the 
lived  in  buy-  belter  speenlalio-n?  -  '  .Anxious  En-  , 
at  thi.s  time,  quirer." 

rd  to  take  a  1  Preferred  stocks  offering  between 


The  continuance  of 
Canadian  prosperity 
indicates  increasing 
earning  power  for 
Canadian  Industrial 
securities. 

Recommendations  to  suit 
your  individual  needs 
on  request 

Flood,  Barnes  6?  Co. 

LIMITED 
Jnuestment  Bankers 
I  Montreal 


'■  J  I  a  ■  u  .  a  speculation  at  all,  hut  is  a  sound  ' Iher.s,  xvho  died  suddenly  while  the 

Preferred  stocks  offering  inx-estmenl.  There  is  no  convertible  recent  Reparations  <  ommittee  was 

u  -uu  a  '  <  ^  feature  in  connection  with  the  stock. ‘sitting  in  Paris. 


am  remaining  at  home  in  order  to  j  necessary  in  view  of  existing  niar-  healthy  degree  of  protection  are  as  opportunities  for  market  en- 1  Mr.  Peacock  is  now  a  director  of 

trade  on  the  market  with  $800.  or  ginal  policies  of  the  majority  of  the  tollows:  -  ,  .  ,  ,  _  .  _  .  — 


Thought  of  .several  small  '  brokerage  houses 


Canada  Cement  fi '  yielding 


hancement  are  negligible. 


I  stor/c,s  such  as  10  Canada  Power  &  |  a.gainst  making  those  purchases  on  ,6.70'^,.  Goodyear  Tire  7'’,.,  '\'ielding 


i  Paper,  10  International  Petroleum,  \  too  slim  a  margin. 


!  10  Imperial  Oil,  20  Sherriti-Gordon  \  In  view  of  the  fart  that  you  al- ‘  ' 'Uding  ti.fSH' r-  AOitim  li' Vielrting 
[with  a  po.ssible  10  Coekshiitt  P/oie,  j  re.ady  have  ronsider;i.ble  .Niekel.  we  '  Canada  Nor.  Poxver  I'C 

\all  to  sell  at  .sag  10  point  ri.se  to  !  question  w  hetlier  it  would  he.  good  i  Yielding  6.5 1 'f . 

I  clear  at  biigina  price."  I  policy  for  you  to  buy  today  at  IS.  You  might  also  consider  Canadian 


6.54 'f.  Winnipeg  F.lectrie  6',, 
Yielding  6.66 ''r.  Abitihi  IH,  .  Yielding 
7.02 e;,  Canada  Nor.  Poxver  I'r, 


Baring  Brothers  here.  The  estate 
of  I.ord  Revelstoke  was  probated  at 
.$11,250,000. 


Rubec  Mines  .  $11,250, ooo. 

Would  appreriate  any  informnlion  ' 

you  ran  give  me  regarding  fi’uOrc  Binks  Investment  Company 

Rubec  Mines  was  formed  about  tw  o  Succeeds  Chaffey»Fraser. 

years  ago  as  a  merger  of  several 

mining  properties  in  Northwestern;  \anemixer.  —  Announcemen 


clear  a f  bilging  price.”  I  policy  for  you  to  buy  today  at  IS.  You  might  also  consider  Canadian  ..p-irs  -itm  aa  n  morcror  nf  finvoml 

••/  have  Nickel  at  52  rairf  35  wHh  n  might  be  a  good  plan  for  you  lo  !  Converters  xx  hich,  although  not  a  properties  in  ^Northwestern 

an  order  to  hug  at  413,.  Should  I  keep  your  buying  order  in  at  4134,  preferred  stock,  ha.x  no  prior  charges  Quphpf.  f,pi(j  q-pp  properties  which 
imi.sp  mg  bug  to  .sag  4,8."  1  or  if  you  like,  raise  it  to  421,2  or  tU.  ahead  of  it  and  enjoys  a  record  of  ^.p^^  apnuired  included  Rouvn  Gold 

j  "For  investment,  will  I  hug  lOjif  fi,p  issue  react  again  and  if  you  1  dividends  which  have  been  paid  at  a  .  (Jueher  and  Ottawa  Rouvii 

ICanndfi  Steamship  Preferred  or  10  ;  pan  pick  it  up  around  this  price.  raW  ,  These  three  mines  were  controlled 

O  .N.R.  . . 


can  pick  it  up  aro 
so  nmcli  tlic,  liotter. 


Vancouver.  —  Announcement  Is 
made  of  the  formation  of  Bfnks  In¬ 
vestment  Co..  Ltd.,  to  succeed  Chaf- 
foy-Fraser.  Ltd. 


1(1  this  lu’ico.  xaip  01  (  ,  pxM  noiiig  oxer  many  'j-),pj,g  three  mines  xvere  controlled  j  Bury  ('.  Binks  has  been  responsi- 

If  you  do  not  '  The  company  is  xxell  managed,  i)y  the  Quebec  Gold  Belt,  the  assets  of  hie  for  the  conduct  of  the  stock 


due  to  the  fact  that  in  any  imiirove-  issue  offers,  of  course,  a  imieli 
ment  in  the  newsprint  group,  Ahitilii  j  greater  degree  of  protection,  hut 


;  mem  in  me  new  sprini  group,  Amnm  |  grrealer  degree  of  protection,  hut  r7nXmt7^  p7rio"r  74**  'the'  "tw7 

^’anarta  Steamships  preferred  holds  preferred  stocks  are ’rather  unattJac- ,  HEQl  KSTFOl 

;  lai^el.x  than  t  an, Ida  lower  &  Paper.  ;  real  speculative  attractions  in  the  tive  under  existing  oireumstance.s.  London. -A  bequ 

:As  regards  the  hitlP'’  change  the  ,  participating  feature  in  connection  the  light  of  the  promise  of  a  1 E.  R  Peacock,  fon 

j  crop  situation  in  the  \\  est  should  he  xvith  the  stork.  At  the  same  time  return  to  strong  market  conditions  Is  included  in  the 

[taken  into  consideration  in  connec-  the  investor  i.s  offered  sound  pro-  this  fall.  Nickel  appears  to  offer  ;the  late  I.ord  Reve 

!  Lon  xvith  (  ockshutt  Ploxv;  xvhereas  ,  tection  both  as  regards  equity  and  attraotions  for  a  year’s  hold.  The  the  Bank  of  Engla 


‘  Page  Hersey,  xxhich  appears  to  have  i  return. 


aiive.  1  lie  iiirce  common  stocks  an  „cbpH  «  ith  no  bids  . .  <  nmi.  11 .  nr  1.1111^.-.  11,  mr  -uusi- 

offer  some  attractions  for  a  hold  over  _  ness  much  valuable  experience  In 

a  moderate  period,  but  the  two  ni.-iii-i.'t'i'  iai  •  4  -r  ■-  finajicial  matters, 

preferred  stocks  are  rather  unattrac- ,  hSi  EOH  PL.vFOFK.  The  nexv  company  now  occupies 

tive  under  existing  circumstances.  London. — A  beriucst  of  $101). non  to  offices  in  the  nexx-  Slock  Exchange) 

In  the  light  of  the  promise  of  a  1 E.  R  Peacock,  formerly  of  Toronto.  Building,  475  Hoxxe  Street,  and  will, 
return  to  strong  market  conditions  Is  included  in  the  bequests  made  by  carry  on  at  thl.s  central  location  the  i 

this  fall.  Nickel  appears  to  offer  jthe  late  I.ord  Rex'elstoke,  direotor  of  business  of  ,  financial  agents,  stock 

attraotions  for  a  year’s  hold.  The  ^the  Bank  of  England  and  of  the  fa-  and  bond  deals,  etc.  The  firm  •pe- 1 

preferred  stock  of  this  company  is  not  mous  financial  house  of  Baring  Bro-  '  cializes  in  unlisted  securtties. 


I 
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tlon  of  vice-president.  He  retains 
that  official  connection  with  the 
company  as  well  as  remaining  a  di¬ 
rector  of  Canada  Packers.  Limited, 
the  company  which  acquired  control 
of  the  William  Davies  Company. 
Limited;  Harris  Abattoir.  Limit¬ 
ed;  Gunns.  Langlois.  Limited; 
and  Canadian  Packing  Co..  Limited. 
Mr.  Watt,  who  is  a  native  of  Tara. 
Ont.,  received  his  early  education  at 
Barrie  and  Toronto,  and  after  teach¬ 
ing  school  for  two  years  joined  the 
Davies  Company  at  Toronto.  When 
the  Montreal  plant  was  erected,  he  I 
was  detailed  here  and  made  Mont¬ 
real  his  headquarters,  his  ^ocal  as¬ 
sociation  extending  over  21  years. 


Graceful  Thoughts  Behind  Bank  Changes 


Harley,  Milner  &  Co 

Members  Toronto  Stock  Exchange 


Back  of  the  Important  changes  In  the  e.xecutlve  of  The  Royal 
Bank  of  Canada  there  Is  a  story  that  testifies  to  the  strong  attach¬ 
ment  that  has  always  existed  between  Mr.  C.  E.  Neill,  the  new  vice- 
president  and  managing  director  and  the  assistant  general  managers 
and  staff  of  the  Bank. 

When  -Mr.  Neill  was  appointed  gcne;al  m.anager  of  The  Royal 
Bank  he  was  by  many  years  the  youngest  general  manager  of  any 
bank  in  Can.ada. 

During  his  comparatively  short  term  Of  office  he  saw  the  Bank 
lea.p  ahead  to  the  foremost  position  it  ocrup!e,.s  in  the  hanking  world. 
He  also  eujoyed  seeing  the  completion  of  the  new  head  office  of  thp 
Bank  in  Montreal,  the  largest  building  of  its  kind  to  be  erected  in 
Canada  up  to  that  time.  Then,  to  the  surprise  of  his  many  friends. 
Mr  Neill,  although  but  a  few  years  beyond  the  fifty  mark,  indicated 
his  desire  to  step  aside  from  the  office  of  general  manager  and  make 
way  lor  one  of  the  younger  members.  .\s  he  put  it; — ‘T  had  the  good 
fortune  to  receive  the  .appointment  at  a  very  early  age.  and  for  some 
time  now  I  have  felt  I  would  like  my  successor  also  to  be  able  to 
step  into  office  at  a  time  when  he  could  get  the  most  out  of  It.  " 
■When  word  was  given  to  NIr.  Morris  W.  Wilson,  the  senior 
assistant  general  manager,  of  the  desire  of  the  executive  that  he 
should  assume  the  post  of  general  manager  his  reply  was: — “I  would 
be  very  glad  to  if  .Mr.^Xeill  becomes  m.anaging  director." 

.And  so  the  organization  that  had  so  much  to  do  with  the  marked 
development  of  the’  hank  remains  intact. 

Throughout  the  entire  staff  there  is  always  the  belief  that  promo¬ 
tion  is  ever  open,  and  that  everyone  has  full  opportunity  of  sharing 
In  the  giowth  and  expansion  of  the  bank, 


Second  Order  For  Rails  is  Ob¬ 
tained  From  Newfound, 
land  Government 


Private  wire  connections  to  principal  financial  centres 


INVESTMENT  SECURITIES 


ALL  MILLS  OPERATING 


PORT  AT  LONGUEUIL 


350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


.  Confidence  in  the  future  of  aviation 
I  In  Canada  Is  displayed  by  a  group  of 
i  outstanding  Canadian  financiers  and 
I  business  men,  who.  in  co-operation 
'with  tie  Fairchild  Aviation  Corpora- 
I  tlon,  of  New  York,  have  completed 
I  the  organization  of  the  Fairchild  Air- 
I  craft.  Limited,  which  is  a  com.pany 
I  formed  with  an  authorized  capital  of 
I  $2.onn,n00  par  va.lue  of  six  per  rent 
,  preference  stock,  and  43. shares  of 
■common  stock  of  no  par  value,  for 
I  the  m.anufacture  of  airplanes  in  , 
I  Montreal.  ' 

The  hoard  consists  of  Sherman  M  j 
j  Pairchild.  president,  who  is  also  pres-  i 


F.  L.  Smith,  who  has  been  ap¬ 
pointed  manager  of  The  Robert 
Simpson  Eastern  Limited,  succeed¬ 
ing  H.  V'.  Dailey,  who  is  leaving  for 
Regina  to  enter  upon  his  new  duties 
with  the  company,  is  a  native  of 
WolrVille.  He  takes  to  his  new 
position  long  experience  regarding 
the  progressive  policies  of  the  Robert 
Simpson  Company,  having  been  as¬ 
sociated  with  the  Halifax  branch 
since  its  establishment  ten  years 
ago.  Mr.  Smith  entered  the  Halifax 
branch  as  a  bookkeeper,  later  being 
transferred  to  the  Accounting  De¬ 
partment.  where  he  held  the"  post  of 
accountant  for  several  years.  He 
was  then  promoted  to  service  man¬ 
ager  and  occupied  that  position  un¬ 
til  his  most  recent  promotion,  Sound 
judgment  and  more  than  ordinary 
ability  have  won  for  Mr.  Smith  his 
promotion  with  The  Robert  Simpson 
Company. 
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■  was  the  statement  Issued  here  by  H. 
.T.  Kelley,  general  manager.  Work 
will  be  started  Immediately  on  this 
order  at  the  mills  and  it  is  expected 
It  will  he  ready  for  delivery  about 
August  1.  This  Is  the  second  order 
for  rails  secured  from  the  Newfound-^ 
land  Government  and  It  Is  expected 
that  these  rails  will  be  used  on  the 
railway  between  Port-aux-Basques 
and  St.  .lohn's. 

The  order  was  secured  through 
Mr.  Fitzgerald,  sales  agent  for  the 
Dominion  Iron  &  Steel  Co  .  who  is 
at  present  in  St.  John’s  on  business. 
At  present  2.650  men  are  employed 
in  various  capacities  around  the  steel 
plant  and  this  is  a  record  for  men 
employed  since  1918,  when  the  plant 
was  busy  with  war  orders.  All  the 
mills  are  operating  and  they  have 
worked  more  steadily  during  the 
past  six  months  than  any  period 
during  the  past  five  years. 

foal  Output  Is  Growing. 

The  output  at  the  collieries  of  the 
British  Empire  Steel  Corporation  for 
the  month  of  June  reached  a  total 
of  502,223  tons,  as  compared  with 
498.517  tons  hoisted  the  previous 
month  of  May.  June  production 
Vould  have  gone  over  the  525.000 
tons  mark  were  it  nht  for  the  fact 
that  all  mines  were  idle  on  June  11. 

That  the  new  No.  4  blast  furnace 
at  the  local  steel  plant  had  estab.- 
lished  a  record  during  the  month  of 
June  was  the  statement  issued  here 
from  the  general  office  of  the  steel  ' 
plant.  During  the  past  month  the  j 
furnace  turned  out  11,050  tons.  This  ; 
is  217  tons  in  excess  of  the  best  fig-  . 
ures  previously  recorded,  when  in  | 
March,  1928.  operating  31  days,  10.-  ■ 
833  tons  were  poured  out.  During  I 
the  past  month  the  furnace  produced  j 
an  average  of  18.9  tons  per  day  bet-  I 
ter  than  the,  old  record  establi.shed  ! 
during  the  war  days  of  1918.  ■ 


ANNOUNCING 


A  Broader  Field  of  Service 


With  the  introduction  of  new  capital  into  this 
firm,  greatly  enlarged  facilities  are  being  provided 
to  render  a  comprehensive  service  to  investors. 

In  addition  to  specializing  in  Aircraft  Securities, 
Peacock,  Lewis  &  Co.  Limited  will  offer  from  time 
to  time  the  securities  of  well  sponsored  Mining,  Oil 
and  Industrial  Companies  which  ‘afford  attractive 
speculative  possibilities. 

We  invite  correspondence  from  those  interested. 


;  poration,  of  New  York;  Julian  < 

;  Smith,  vice-president,  who  is  vice- 
I  president  and  general  m.anager  of  the 
’  Shawinigan  Water  and  Power  Com- 
i  pany,  one  of  the  largest  public  util- 
I  itres  in  the  world,  and  president  of 
'  the  Montreal  Tramways  i'ompany; 
G.  H.  Duggan,  president  of  the  Do¬ 
minion  Bridge  Company.  Limited;  T. 

•  H  Gundy,  president  of  Wood.  Gundy 
and  Company.  Limited,  investment 
hankers;  Beaudry  Leman,  general 

I  manager  of  the  Banque  Canadienne 
'  Nationale;  Hon.  W,  L  McDougall, 

'  chairman  of  the  Montreal  Harbor 

■  Commission;  George  H.  Montgomery, 
K  C..  prominent  corporation  lawyer; 
Howard  Murray,  vice-ipresident  of 

1  the  Shawinlgan  Water  and  Power 
(  ompany.  and  vice-president  of  .Aid- 
red  and  Company.  Limited,  invest-] 
1  ment  hankers;  f.  E.  Neill,  vice- 1 
I  president  and  managing  director  of 
'  the  Royal  Bank  of  Canada:  Hon.  J. 

I  L.  Perron.  Minister  of  Agriculture,  in  ] 
i  the  Province  of  Quebec:  Ellwood  ! 

■  Wilson,  former  president  of  the  Fair-  ! 
;  child  .Aviation.  Limited,  Grand’Mfere, 

and  now  the  Interprovincial  .Airways, 

•  Limited;  Robert  Law  and  F.  K.  Mor- 
,  row. 

(  The  Fairchild  Aircraft,  Limited, 

I  has  acquired  an  area  of  265  acres  of  j 
!  land  at  Longueuil,  which  is  five  j 
:  miles  from  the  business  centre  of  ] 
Montreal,  for  the  creation  of  an  air-  , 
!  port  for  both  land  and  se.a  planes. 

,  and  for  the  erection  of  an  airplane  ■ 

.  factory.  The  airport  is  bounded  on 
one  side  by  the  St,  Lawrence  River.  I 
making  it  pos.sible  for  the  land  plane  ] 
rnd  seaplane  bases  to  he  created  ! 
Side  by  side.  Besides  the  factory  ■ 

•  building,  hangars  will  be  erected  for 
land  planes  and  seaplanes  operated 
hy  the  company,  while  others  will  be  j 
made  kvailable  for  rental  to  private 

•  owners. 


I  Arthur  F  White,  who  now  becomes 
president  of  the  Dominion  Securities 
♦"orporation.  was  for  many  years  a 
vice-president  of  the  company,  and 
has  long  been  active  in  its  majiage- 
ment.  He  is  perhap.s  better  known 
to  the  financial  community,  howex'er. 
as  the  former  president  of  the  Stand¬ 
ard  Bank  of  t'anada.  and  on  its  ab¬ 
sorption  by  the  Canadian  Bank  of 


Leonard  P.  Reaum.e  of  Detroit,  Mich., 
was  elected  president  at  the  Boston 
gatheiing. 


In  connection  with 


adjustments 
I  now  being  made  in  its  western  field 
F.  T.  Parker,  traffic  manager,  and 
R  Grubb,  sales  manager,  of  the  Can¬ 
adian  Explosives  Co..  Montreal,  visit- 
led  Winnipeg  last  week.  .Mr.  Parker 
extended  his  trip  to  the  coast  H 
A  Johnson  xvho  has  been  in  ch.arge 
of  the  Winnipeg  office  of  the  com¬ 
pany  is  being  transferred  to  Jlont- 
real,  and  J.  F  Morrey  of  the  batter 
city  will  assume  the  managerial 
duties  in  Winnipeg.  The  company 
report  a  rapid  increase  in  the  use  of 
its  products  in  the  west. 


PEACOCK,  LEWIS  &  CO 


LIMITED 


Hotel  Consolidatioii  to  Operate 
Under  Name  of  United  In¬ 
ternational  Hotels 

Following  a  meeting  held  at  Niag¬ 
ara  Falls,  Ont.,  Frank  A.  Dudley,  pre¬ 
sident.  United  Hotels  Company  of 
America,  issued  a  further  statement 
regarding  plans  covering  a.  merger  of 
[the  United  Hotels  chain  with  other 
i  houses,  represented,  by  the  New  York 
!  investment  firm  of  Dillon,  Read  & 

'  Company. 

Mr.  Dudley  announced  that  the 
new  company  would  he  known  as 
United  International  Hotels  Company 
and  would  contrcfl  at  least  18  hotels. 
These  would  include  the  Mount 
Royal,  in  Montreal,  the  King  Edward, 
in  Toronto,  and  a  number  of  other 
larg*  hotels  in  various  Canadian  cen¬ 
tres.  The  head  office  of  the  new 
company  will  be  located  at  Niagara 
Falls,  Ont. 

.\o  definite  plan  has  yet  been 
worked  out  in  connection  with  the 
basis  on  which  Mount  Royal  Hotel 
Company  will  enter  the  new  consoli¬ 
dation.  The  directors  of  the  com¬ 
pany  are  studying 


Investment  Bankers 


MONTREAL 


Hon,  R.  B,  Bennett,  leader  of  the 
opposition  at  Ottawa,  participated  in 
the  ceremonies  in  connection  with 
the  opening  of  fhe  Calgary  Exhibition 
and  stampede  this  week.  Mr,  Ben¬ 
nett  was  accompanied  on  the  trip 
west  by  General  A.  D.  McRae,  chief 
Conservative  whip,  and  Sir  George 
Perley,  member  for  Argenteuil.  For 
the  next  two  weeks  Mr.  Bennett  twill 
take  a  rest  in  Calgary,  after  which 
he  will  open  a  month's  speaking  tour 
in  British  ColuiTibia.  opening  with  an 
address  at  Windmere  on  July  25. 


FORTUNE  MADE 
LARGELY  IN  STANDARD  OILS 


Many  thousands  of  fortunes  lurve  been 
founded  on  investments  in  the  Rocke¬ 
feller  group  of  the  Standard  Oil 
Companies.  . 


Mrs.  Ruth  B.  Prstt 

Inherits  $9,152,771 
Mn.  Ruth  Baker  Pratt, 
New  York'a  firat  woman 
Representative  in  Congreas, 
inherited  $9,152,771  as  sole 
legatee  under  the  will  of  her 
husband,  John  Teele  Pratt, 
to  whom  had  been  left  a 
fortune  made  largely  in 
Standard  Oik 

-Nf  Y.  Times.  June  IT,  1928 


Cooksville  Shale  Buys 

Port  Credit  Brick  Co. 

Toronto  Bnrenu  The  Financial  Tlmca 

Considerable  interest  attaches  to 
the  completion  of  the  sale  of  the  M. 
J.  Haney  properties  at  Port  Credit, 
including  the  Port  Credit  brick  yard, 
to  a  group  of  Montreal  financial  in¬ 
terests  represented  by  C.  G.  Green- 
shields. 

The  sale  also  marks  a  further  step 
in  the  liquidation  of  the  Home  l^nk 
assets,  the  late  M.  J.  Haney  having 


Second  Divereifled  Standard  Secu¬ 
rities,  Limited  is  an  Investment 
Trust  in  the  Standard  Oils.  It  enables 
investors  to  share  in  the  large  earnings 
Ask  for  Circular  D.S2  Standard  Ofl  Companies. 

F.  J.  FairbaU  &  Associates,  Limited 

Investment  Trust  Banl^rs 

114  ST.  JAMES  STREET  •  MONTREAL  . 

S.  Toronto  •  Ottawa  -  Saint  John,  N.B 

Calgary  -  Vancouver  -  Victoria 


Howard  Murray.  O.B.E.,  who  was 
recently  elected  to  the  directorate  of 
The  Robert  Mitchell  Company,  Limit¬ 
ed,  is  vice-president  of  Aldred  & 


various,  sugges- 
itions,  which  in  due  course  will  he 
! submitted  to  the  preferred  and  com- 
^mon  shareholders  of  fhe  Mount  Royal 
for  approval.  In  the  opinion  of  the 
hankers  there  are  decided  advan¬ 
tages  to  be  derived  by  all  the  units 
in  accepting  the  new  arrangement. 
The  general  scheme  that  has  been 
adopted  with  other  hotels  up  to  now 
is  to  take  the  figures  of  earnings  and 
determine  from  them  a  fair  basis  of 
exchange  into  the  nPw 'company. 


Commerce  became  a  director  of  the 
latter  Institution.  Mr.  White  was 
born  at  Markham,  Ontario,  and  after 
completing  his  high  school  educa¬ 
tion  he  entered  the  local  branch  of 
the  Standard  Bank  in  1909.  His 
promotion  was  rapid  and  he  filled 
various  positions  in  the  hank  until 
1911.  when  he  accepted  a  post  in 
the  Dominion  Securities.  In  addition 
to  his  Bank  of  Commerce  director¬ 
ship  he  is  also  on  the  boards  of  the 
Confederation  Life  Association,  Tor¬ 
onto  Mortgage  Company.  Provincial 
Paper,  Limited,  and  Debenture  & 
Securities  Corporation  of  Canada. 


Steady  Progress  Made 

By  Canada  Vinegars 


E.  R.  Wood,  who  resigns  the  pre- 
!  sidency  of  the  Dominion  Securities 
C orporation.  with  which  he  has  been 
so  long  Identified,  is  one  of  the  most 
active  and  influential  of  Canadian 
financiers.  It  is  now  his  announced 
plant  to  delegate  to  others  a  portion 
of  the  many  administration  duties 
which  his  various  executive  positions 
entail.  Mr.  Wood  has  been  presi¬ 
dent  of  fhe  Dominion  Securities 
Corporation  since  its  inception  and 


Company,  inx'estment  hankers.  Mont- 
-M'lrrgv  has  been  head  of 
Canada  ever 
1,=.  formed  and 
vas  rloselyas- 
Aldred  in  his  vari- 
enterprises.  H» 
ligan 
.which  he 
joined  early  in  19on  and  becam.e  sec- 
!e*ary  o£  the  com.pany  in  1903  and 
treasui'er  in  19ti6.  and  is  also  on  the 
(lirecto'-ates  of  many  other  financial 


real 

thp  aldred  forces  in 
-inre  the  comnanv  w 
prex'ious  to  that  time 
sociated  with  Mr. 
ous  puhlir  utilif 
i.s  vice-president  of  the  Shaw 
Water  &  Power  nmpanv 


The  new  long  distance  lines  which  the  Bell  Telephone  Com¬ 
pany  is  now  building  through  Quebec  and  Ontario  constitute 
the  biggest  single  job  in  the  Company’s  history. 

Nearly  1,000  engineers  and  construction  men  are  working  on  this 
long  distance  job.  They  are  building  250  new  lines  which  will  add 
15,000  circuit  miles  to  long  distance  facilities  in  the  two  Provinces. 
Their  work  will  cost  seven  million  dollars  before  the  end  of  this 
year. 


Hon.  Donat  Raym.ond.  who  has 
been  m.ade  a  director  of  the  t'anadian 
Bank  of  f  om.merce  is  also  a  diTector 
of  the  Imperial  Life.  Senator  Ray¬ 
m.ond  becam.e  widely  known  as  a 
leading  hotel  operator  of  the  Dom.i- 
nion  in  connection  with  the  Windsor 
and  Queen'.-  Hotels  in  Montreal  He 
's  on  the  directorates  of  a  num.ber  of 
other  leading  financial  institntions 


IMPORTANT  new  lines  are  being  Suilt  now  between  Montreal 
and  Toronto  and  Toronto  and  Ottawa  via  Smith’s  Falls,  Peter¬ 
borough  and  Oshawa.  This  construction  will  increase  the  talking 
channels  between  Montreal  and  Toronto  to  17,  and  between  To¬ 
ronto  and  Ottawa  to  8,  as  well  as  provide  intermediate  circuits. 

Another  important  piece  of  long  dist^ce  work  is  being  built  from 
Hamilton  to  London  and  Windsor,  via  St.  Thomas,  which  will  add 
effectively  to  communication  west  of  Toronto.  Similar  work  is 
being  done  east,  north  and  south  from  Montreal  and  throughout 
Northern  and  Western  Ontario. 


Salc.i  this  year  to  date  of  Super- 
test  Petroleu.m  ("orp  have  shown  an 
excellent  increase  as  com.pared  with 
192S.  when  sales  were  J2.2!6,oon  as 
'  contrasted  rvith  in  1927. 

Another  factor  in  favor  of  1929  oper¬ 
ations  is  that  new  money  raised  hy 
the  company  last  year  has  only  he- 
com.e  effective  in  the  business  this 
year,  but  it  is  understood  that  as  a 
result  of  this  situation,  the  organiza¬ 
tion  is  in  a  much  better  position 
than  ever  before  to  take  advantage 
of  distributing  opportunities  avail¬ 
able  to  It 

It  is  still  rather  early  for  the  man¬ 
agement  to  even  attempt  estimate.^ 
as  to  what  the  earnings  showing  for 
the  entire  year  may  be.  but  it  seems 
clear  that  the  results  tor  the  entire 
period  Will  he  of  a  progressive  na¬ 
ture  and  will  indicate  a  quite  .sub¬ 
stantial  gain  over  1928  The  com¬ 
pany  entered  fhe  first  period  entirely 
free  of  indebtedness  to  the  hanks 
■and  with  an  excess  of  $52S,ono  on  j 
hand  In  the  form  o£  cash  and  mar¬ 
ketable  securities.  There  was  a 
ratio  of  about  7  to  1  between  cur- 1 
rent  assets  and  current  liabilities,  j 
Active  assete  of  the  company  in- 1 
creased  about  96  per  cent,  in  1928.! 
while  inactive  assets  practically] 


at  present  is  president  of  •" entral 
Canada  loan  and  Savings  Company.  ! 
vice-president  of  Canadian  Bank  oi  i 
Commerre.  National  Trust  <  ompan'.  ■ 
Lim.ited.  t'anada  Life  .Assiiranet  | 
Company  and  Brazilian  Traction  I 
Light  and  Power  <  0.,  Mexican  : 
Light  and  Power  ''o.,  Massey-Harri.-  1 
Company,  and  other  important  Can-  ! 
adian  concerns. 

Together  with  G.  A  Morrow,  who  i 
has  been  senior  vice-president  of  1 
Dom.inion  Securities.  Mr.  Wood  has  ■ 
now  disposed  of  his  holdings  to  1 
younger  associates.  Air  Morrow  | 
will  devote  himself  largely  to  his  j 
duties  as  president  of  the  Imperial  ! 
Life  Assurance  Company  He  1.=  j 
also  managing  director  of  the  Cen-  : 
tral  Canada  Loan  &.  Savings  Com-  j 
pany  and  vice-president  of  the. West¬ 
ern  and  British  American  Assuran-  I 
ce  Companies. 


ALI^  this  construction,  of  which  the  above  are  only  examples,  is 
L  significant  of  Canadian  progress. 

• 

It  is  made  necessary  by  unprecedented  long  distance  traffic  which 
has  now  reached  a  new  peak  approaching  congestion.  And  it  is 
based  on  the  forecasts  and  surveys  of  the  Telephone  Company’s 
commercial  engineers  who  see  nothing  in  this  country’s  future  but 
constant  growth. 

The  aim  of  the  Bell  Telephone  Company  is  not  only  to  keep  pace 
with  Canadian  progress,  but  to  build  its  facilities  in  advance  of 
demand. 


J.  Breen,  general  manager  I 


Nixon 

of  the  Lake  of  the  Woods  Milling 
Co.,  was  elected  to  the  hoard  of  the 
Great-West  IJfe  Assurance  Co.  at  a 
meeting  of  the  directors  last  week. 
He  will  succeed  the  late  Manlius 
Bull  who  died  some  months  agO'.  Mr. 
Breen  has  long  been  one  of  the  out¬ 
standing  men  in  Winnipeg  busienss 
circles. 


.National  Cement  Company,  purchas¬ 
ed  sonic  time  ago  by  Alfred  Rogers. 
Senator  Raymond  is  the  owner  of 
Rayniondale  Farm  at  Vaudreuil. 
Que..  where  he  makes  a  specialty  of 
breeding  and  raising  high-bred  reg¬ 
ister  Holstein  cattle. 


F.  G.  WEBBER 

"Manager. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


ational  Association  ed  with  the  William  Davies  Com- 
oards  at  fheir  an-  pany.  Limited,  for  the  past  twenty- 
eld  in  Boston  last  five  years,  has  resigned  his  position 
r  has  been  a  direc-  as  manager  of  the  Montreal  plaaits, 
on  for  a  number  of  which  he  held  (or  fifteen  years.  He 
Bt  president  of  the  entered  the  company’s  service  as  a 
Estate  -  Exchange,  young  man  and  advanced  to  the  posi- 


Second  Section 


Canadian 

Mining 

Securities 


HomerLCibsoTi 

''_;Comp«nif.  Limited  r 


MdNTYRE  STOCK 
IS  AFFECTED  BY 
HOLLY  SITUATION 


What  200  for  Nickel  Would  > 

Mean  in  Output  and  Earnings 


OAT  1 1/  CITIT  A  TTAO  Enthusiastic  Nickel  bulls  are  now  of  $120,000,000  a  year,  and  allowing 
I  tlll|.|,Y  I  I J 11  I  IIJIl  talking  a  price  of  200  for  the  stock,  for  earnings  from  present  devclop- 
a/a*  viaaav*!  granting  the  undoubtedly  won-  nients  being  maintained  on  the  same  | 

- — —  derful  future  of  he  huge  mining  or-  basis  as  at  present,  totai^  net  earn- 1 

Adverse  Developments  at  Other  sanlzatlon,  it  would  be  nevertheless  ings  of  $144,000,000  a  year — these  fig- 


SMELTERS  WILL 
SHOW  BENEFITS 
HIGHER  PRICES 


Experience 


womp«nif.  Limited  / 

Bank  of  Hamilton  BIdd 

Elgin  224i  Toronia 


,  _  aiUNCHESi 

'  OBMLT  ,  KlNKUWa  UW 
i  noUVN  AMO*  NORTH  BAY 

^  OUDOURY  BBJLXVRI*  TOROKTO  UPTOWN 

Prirato  WInt  to  All  Ollleca 


Even  if  Output  Not  Increased 
Profits  Would  be  Up 
,  Sharply 


BIG  PLANT  ADDITIONS 


Olbeon’s  DaUy  Mining  Review 
Broadcast  over  CROW,  S  pm, 
XlayllBbt-SavUig  Time. 

Olbson'e  Fortnightly  Mlnlnt  Be- 
vlew,  published  eeml  -  monthly. 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

$23  Insurance  Exchange  Bldg. 
MONTREAL 


id  LAKE  CHOSEN 
OR  LOCATION  OF 
FILM  ON  MINING 


Poreunine  PrnnerHea  I4av<a  consider  what  In- lures  allow  for  precious  metals  con-  .  \x/«..W  I !•%  ' 

rorcupme  t-ropertes  Have  ternational  will  have  to  achieve  to  tent  covering  cost  of  mining  and  Profits  Would  be  Up 

Induced  Selling  make  a  price  of  $200  sound  for  the  smelting.  *  ,  Sharply 

-  holder.  Xo  justify  a  price  of  200  for  Nickel  - 

MILL  UNCERTAINTIES  company  has  outstanding  over  a  dividend  of  $10  would  have  to  he  BIG  PLANT  ADDITIONS 

_  13,750,000  shares  of  stock,  which  'paid  on  the  13,750,000  shares  of  coni-  _ 

U/:ii  n..  calls  for  aggregate  net  returns  of  mon  stock  outstanding — thus  giving  ~ 

Hollmger  tJcample  Will  Be  $2,750,000,000  during  the  life  of  the  I  a  yield  of  5  per  cent,  on  the  stock.  With  substantial  increases  in 
Heeded  by  McIntyre  Manage*  mine  or.  on  a  tenutive  basis,  , This  would  mean  dividends  on  the  Plant  capacity  going  into  operation: 
ment  in  Deddinn  on  Millinir  P'oduction  of  $5,500,000,000.  As  a  stock  amounting  to  $137,500,000.  during  the  year  and  a  healthy  im- , 
*  ^  matter  of  comparison— without  going  :  which  would  just  about  be  met  on  the  Provement  in  metal  prices  over  those  | 

roucy  into  resources  and  future  pofentiali- |  above  basis  a.fter  providing  for  depre-  P'‘«'’aillng  last  year,  prospects  are| 

-  tie.s— this  compares  with  a  valuation  ciation,  administration  expense.^  and  bright  for  a  considerable  expansion! 

TorontA  Bureau  The  Financial  TimcA  of  $415,486,996  for  Kennecott  Copper,  ' other  charges,  and  preferred  divi-  m  production  .and  earnings  of  Con- i 
Toronto.  —  McIntyre  -  Porcupine  $112,284,100  for  Cerro  de  Pa.sco,  and  dends.  i  solidated  .Mining  &  Smelting  Co.  of| 

shares  are  selling  at  approximately  ^40.053, 188  for  N'oranda  at  to-day's  Presumably,  however,  the  estimate  Canada  for  the  current  year.  1 

mon  Thi*  (=  tho  in«.-  Torino  fnr  thes®  issues.  i  of  $144,000,000  net  earnings  i.s  based  The  markets  for  lead  and  zinc  j 

^  Estimates  of  $200  a  share  for  Nick-  i  pretty  well  on  ihe  best  acliievenient  have  improved  this  year.  It  la  note-  j 

several  years  and  Is  more  than  13.00  el  are  based  on  the  prospects  of  pro-  i  which  can  be  looked  fnr  from  oper-  wo^t^Jy  that  whereas  a  decline  oc- ! 
under  the  high  level  attained.  At  duotion  from  the  Frood,  when  full  'ation  of  the  properties,  while  thees-  curred  in  prices  of  these  metals  diir- 1 
the  current  price  the  shares  are  development  is  achieved,  of  10,000  |  timate  of  $5,500,000,000  in  ore  re-  ing  the  first  half  of  1928.  they  have  j 
yielding  6.25%.  or  3,000,000  tons  a  year;  'sources  at  the  Frood  would  be  fully  increased  materially  during  the  first! 

During  the  past  year  there  has  fisuring  on  average  profits  of  $40  , a  discounted  with  the  stock  at  200;  in  half  of  1929.  With  regard  to  cop-, 

!  been  desultory  selling,  but  in  tJie  grade  depo.sits  at  |  this  case  would  a  5  per  cent,  yield  on  per  the  price  evidently  has  become' 


Gained  by  Twenty-five 
Years  of  Specialization 


I  aggregate  quite  a  lot  of  the  stock  | pre-supposes  net  profits  ,  the  stock  be  sufficient? 
has  passed  out  of_the  hands  of  the  — — — —  ^  — - - 


::::t  “Iective  mo  os.  sees  dancer 

ON  MNE IKAIIKEI:  NEW  MINING  TAX 

;  the  east,  to  make  good  so  far  has  «/■-■  n  n  e  i  et.  •  i..  «  - - 

;  been  another  unfavorable  market  witn  oulk  of  otocks ' Showing  Has  Last  Argument  Against 
factor.  Some  say  Porcupine  is  on  of  Declines — Noranda  Strong  Crank  Legislation  in  Cana- 

The  porphyry  mass  that  cut  into  »  dian  Backsliding 

least'1n”The^°Ho\^rnge^\as^favored  I  Toronto.— Undfcr  the  editorial  cap- 

Mclntyre.  It  has  at  least  4000  feet.  du'U'^h;  past' weeL'°4^^^^  "Th**  Canadian  Stock  Ta»". 

This  zone  could  scarcely  shrink  to  specialty  affair  in  which  only  a  few  '  Mining  Truth  of  Spokane.  Wa.shing- 
narrow  proportions  above  gains  were  recorded,  the  balance  of  ton,  in  its  last  issue,  remarks; 

depth  at  least  and  the  probability  tj,e  list  selling  lower.  Foothills  Oil  '“gei-enl  Tanadlan  Paners  are 
is  that  the  favorable  formation  will  scored  the  greatest  advance,  while  quoSd  on  thJ  S  page  wMth' refer- 

Metal^s  and  Falconbridge  also  S  to  th?  new  oSiortax  o^^ 


With  Bulk  of  Stocks '  Showing 
Declines — Noranda  Strong 
Spot 


the  stock  be  sufficient?  stabilized  at  around  18  cents,  after  j 

- a  ;,peculative  advance  earlier  in  the  j 

II  C  PPPP  A  hTPPD  ®  cents,  and  a  low  ! 

II  ^  ||A|l|«|*|%  for  the  year,  early  last  .lanuary  of! 

U*J*  ULlLlJ  l/nllULl\  ,4^,  Steps  have  been  taken  to  re-  , 

TA  V  solate  the  market  for  lead  and  zinc  i  i 
llliTf  IflllllllU  lAA  oeper  market  .and' 

higher  average  prices  for  lead  and 

- - -  ,  zinc  appear  assured.  The  improve- 

Has  Last  Argument  Against  ment  in  metal  prices  since  the  mid- , 


£)XPERIENCE,  matured  by  time,  is  a  leading  quali¬ 
fication  of  a  brokerage  house.  The  ability  to 
judiciously  advise  and  assist  in  the  selection  of  profit¬ 
able  mining  investments  is  one  that  requires  years  of 
experience  and  practical,  intimate  knowledge  of  events 
and  their  causes. 

We  believe  that  our  25  years  of  contact  with  the  mines 
of  Canada  and  our  extensive  private  wire  systems, 
supplemented  by  our  own  men  in  the  field,  places  at  the 
disposal  of  our  clients  an  exceptional  fund  of  informa¬ 
tion  and  experience. 

It  is  constantly  available  for  the  profit  and  protection 
of  our  clients. 

Why  not  make  use  of  this  service  today  ? 

Arthur^  lE,.Moysey  and  Ca, 

NUNDtS  lfS«  LIMITID 

Specialists  in  High-Grade  Canadian  Mining  Securities 

150  ST.  JAMES  STREET  MONTREAL 

HArhour  110E> 

Toronto,  New  York,  Ottawa,  London,  Windsor 
*  and  the  Principat  Canadian  Mining  Centres 


Crank  Legislation  in  Cana¬ 
dian  Backsliding 


die  of  last  year  has  been  quite  con-  j 
slderable.  Copper,  which  was  i4  j 
cents  in  .Tanuary,  1928,  and  14®i 


_  .  ,T  jL  -t.  J  .  1  ,  cents  in  .July,  1928.  had  risen  to  16\ 

Toronto.-Undlir  the  editorial  cap-  , lanuary  of  this  year  and 


was  IS  rents  on  .Tuly  3;  lead  has 
risen  from  6.3<i  cents  in  .Tuly  'last 
year  and  6.65  cents  in  .January  this 
year  to  7  cents  flat:  and  zinc  prices 
have  improved  from  5.65  cents  in 
.lanuary  and  6.20  cents  in  .Tuly  last 
year,  to  6.70  cents  at  current  levels. 

Smelters  has  benefited  materially 


■prove  to  extend  as  far  as  mining  Base  Metals  and  Falconbridge  also  pnee  to  the  new  Dominion  tax  on  'Tanuary  and  6.20  cents  in  .Tuly  last 

II  n - 7  A  •  ^  t?  carried.  improved  their  position  substantially,  comnanv  shares  selll^  at  ^e<;~  than  >'®®'''  ®  current  levels. 

immell  Interests  Assist  Fox  McIntyre- ba.s  fine  ore  weM  to  the  The  situation  as  regards  Base  Metals  jQ  Ameriean  mlnfng  men  hav7vie!v  Smelters  has  benefited  materially 
Movietone  in  Big  Edu-  *1®  11  shaft  at  depth  is  full  treated  in  another  column.  [pj'  thTs  situation  with  amLemenV  prevailing 

cational  Picture  there  are  180  feet  j^t  to  go  he-  Noranda  was  a  strong  spot  at  the  !  AmSans  are  aceSomed  tr™Wnk 

cational  Picture  fore  the  long  drive  at  38. o  feet  beginning  of  the  week  but  selling !  ofp‘naTa  as  thrm^Monerlto^  earnings  are  reported  to  have  been 

_ reached  the  Coniaurum  boundary.  entered  the  market  towards  the  close.  ■  higher,  in  spite  of  lower  output  of 

GOOD  PUBLICITY  Geology  Is  Favorable.  The  net  gain  for  the  week  was  al- intpre^t  ’®ad.  The  big  additions  to  the 

-  R.  J.  Ennis  made  it  quite  clear  at  most  a  dollar.  Treadwell  Yukon,  i ‘"a  "  w®°i  aallatfn.  the  ^  Plants  at  Trail  and  at  the  Sullivan 

ronto.— FOX  Movietone,  produc-  ‘he  annual  meeting  that  geological  International  Nickel  and  Chemical  |  rtpveinnmpnt  ratw  than  mine  are  about  ocmpleted  and  the 

of  motion  nictures  with  sound  conditions  at  depth  were  more  lav-  Research  Corporation  all  suffered  |  ®  ® company  will  be  able  to  step  up 

of  motion  p  eture.  witn  «ound  horizons  and  substantial  losses.  The  only  re-  .  f  a  our  o«n  ,  f  Un. 

ts  and  talkies  are  at  present  fjjgf  43  j4  systems  deeming  feature  in  connection  with  bureaucrats.  j  douhtedlv.  production  will  be  step- 


Ing  the  "Story  of  Gold”,  lllustrat- 1  promised  to  be  as  good  as  anything  I  these  companies  is  that  the  drop  wa,s  I  American  capital  was  ex-  j  ,111  stages 

in  thp  minp  Thprp  ..rp  =i.-  nr  cpvpn  nnrplv  p  mPrUp*  mnvpn,pnt  PCDded  lU  Canada  beCaUSC  Of  the  P®®  "P 


earnings  are  reported  to  have  been 
higher,  in  spite  of  lower  output  of 
lead.  The  big  additions  to  the 
plants  at  Trail  and  at  the  Sullivan 
mine  are  about  ocmpleted  and  the 
company  will  be  able  to  step  up 
production  by  at  l^ast  50%.  Un¬ 
doubtedly,  production  will  be  step- 


Ithe  life  of  a  mine.  The  film  in  the  mine.  There  are  six  or  seven  purely  a  market  movement,  no  un-  ^ 
deal  with  the  making  of  a  mine  known  ore  bodies  on  the  3875  horiz-  favorable  developments  having  taken  ["®°dp 
the  time  the  prospector  finds  on  that  have  to  be  proven  by  actu.al  place  at  the  properties  or  in  the  P. •“ 

development,  but  bore  hole  assays  companys’ affairs. 


the  time  the  prospector  finds 
ground,  stakes  the  claims. 


I  were  willing  to  extend.  It  is  possi- 


Smelters  may  he  expected  to  show 
a  substantial  increase  in  output  of 
all  metals  in  the  full  year  1929. 
Even,  however,  if  metal  output  -were 


lond  drilling  and  finally  under- 
lad  work.  Photos  of  const ruc- 


feiuuiiu,  oLaK.es  liie  claims,  e — .1  -  - ...v.  !  hio  tha*  fVio  nom- lop-iclaf.nTi  ho.-o  i-jVpn,  uowever,  IF  meiai  ouipuT  vrcre 

^gh  preliminary  surface  work,  indicate  that  they  average  well  up  The  penny  stocks  aU  sold  lower,  the  effect  of  sending  mo^^^  maintained  only  at  the  same  level  as 

pnd  drilling  and  finally,  under-  to  mine  grade,  if  not  better.  Ajax  was  an  active  and  firm  feature  panX  because  'of  the  ^Xrced  ^  1328.  the  value  of  production 

ad  work.  Photos  of  construe-  Jh®  Financial  Timer,  is  i^^  seTding  the  pdee  up^Sr^thfule  of  ^  large  amount  of  trad-  would  be  materially  higher,  taking 

of  the  new  mill  at  the  Howey  that  en,,ineers  in  the  north  whose  '®oo’Of  me  price  up  more  than  36  Canadian  to  Ameriran  current  prices  for  the  metals  as  a 

be  given.  The  film  will  be  tak-  opinions  have  been  secured,  are  cents  to  well  ox-er  the  dollar  and  ?  _  ^a  adtdn  to  Ame  can  tisures 

n  thp  T?pd  T  akP  diatrtrt  anH  great  bulls  On  Mclntvre  oue-quarter  mark.  It  was  announced  i  ciues.  loronio  ana  vancou'er.  in  _ 

dy  two  of  the  company's  crack  Fhe  last  annual  r'eport  of  MeIn-  during  the  week  that  the  company  !  ®l^®ad  cf  retaining  their  prestige  as  would  work  out  as  foMows^ 
rLen  are  on  the  ground  busilj  tyre  is  replete  with  information  of  a  bad  acquired  the  (^Iden  City  Oils.  |  b®  lead^^ng  markets  for  m.nmg  Ontpuf-^' PrT’*s”‘ 

red  in  makin-  thP  nirti.rp  highly  favorable  character.  The  Ions  but.  a.s  mentioned  above,  pool  opera- |  s/ocKs.  maj  find  meir  positions  2rfi23  02s  $29  00  472.46P 


to  mine  grade,  if  not  better. 


e  given.  The  film  will  be  tak-  opinions  have  been  secured,  are 
the  Red  Lake  district  and  foat  bulls  on  McIntyre. 

!j’  two  of  the  company’s  crack  Fhe  last  annual  report  of  Mcln- 
amen  are  on  the  ground  busily  tyre  is  replete  with  information  of  a 
ed  in  making  the  picture.  highly  favorable  character.  The  long 


^ed  in  making  the  picture. 

?■  close  co-operation  of  J.  E. 


delay  on  the  part  of  the  managemern  Itions  were  the  chief  factor  in  ‘he  I  u®"cP®d  bv  new  exchanges  in  Buf- 1 


falo,  Detroit  and  Seattle — O’-  even  1  l^ead  318  811.578  m? 


n.ell,  Toronto,  is  responsible  in  making  .some  definite  announce-  _  Snokane  But  if  the  monev  1=  0111 

he  picture  being  undertaken,  ment  regarding  a  new  mill  has  m.ade  !  into  Canadian  develonment  onlv  thf 

lut  him  It  would  be  practically  shareholders  impatient.  With  the  Nq  Resoonse  to  Share  I  Canadian  cities  will  ?ose. 

sible.  Mr.  Hammell  has  plac-  picture  before  them,  how-  Offerine  Davidson  Cons. '  “The  situation  has  one  grave 

ree  of  N.A.M.E.’s  aeroplanes  at  ever  McIntyre  omclals  are  not  go-  Utter^  g  uavioson  cons.  industry  ir 

disposaL  The  entire  picture  ng  o  com.mit  the  company  to  so  annoar  -meeting  nf  navid -on  Ibe  States.  It  was  formerly  possible 

e  f!!m.ed  on  Howey  and  N.A.M.  important  a  new  departure  until  The  annual  meeting  of  Da-vld^on  crhnk  leHsiation  in  manv 

Idings.  The  men  will  film  the  they  hav9»  a  clearer  picture  of  their  Consolidated  Gold  Min®^.  which  was  '  t®  2  ®®v  reference  to  the  sen^^^^^^ 
>g  of  claims  while  Jack  Ham-  own  mine.  C®”’  i  manner  in  whicTcanadfLaT^ 

prospectors  do  the  .staking.  The  picture  as  disclosed  so  far  is  JJ.  wh^n  a  new  board  of  ^ 
will  then  he  flown  to  some  bright  The  company  has  met  with  1°'^"  w a.,  elected,  me  ournment  .  t 


would  work  out  as  follows: 

At  Present  Value 
1928  Output  Prices  $ 

23  823  02s  $29  00  472.469 

Sjiv-r  1  675  762  02s.  .52  3.999.356 

T^ead  31 8  831.578  Ih?.  .97  22.818,219 
Cermer  1  7. 866. 396  lbs.  6.79  ,  3.205,135 
Zinc  163  530.890  lbs.  .18  19,956.569 


-  i  Spokane.  But  if  the  money  i?  put  Sf'J'P®’', 

!into  Canadian  development,  only  the  ‘ 

lo  Response  to  Share  jCanadian  cities  will  lose.  Total.  1929,.  .. 

Offering  Davidson  Cons.  |  “The  situation  has  one  grave]  Tota.  i928  . 

7 _ _  I  danger  for  the  mining  industry  in  - - - 

The  annual  meeting  of  Davidson  ‘h®  States.  It  w  as  formerly  possible  Nordon  S  Output  To 


49.942.739 

34.426,849 


Idings.  The  men  will  film  th( 
ig  of  claims  while  Jack  Ham- 
prospectors  do  the  .staking 
will  then  he  flown  to  some 


to  defeat  crhnk  legislation  in  many 
cases  by  reference  to  the  sensible 
manner  in  which-Canada  dealt  with 


Reach  50,000  Barrels 

Toronto  —  A  review  of  the  pres¬ 
ent  condition  of  royalty  wells  of  Nor- 


Discriminatioii 


Some  rock  contains  gold — or  silver,  or  copper,  or 
nickel,  or  any  one  of  a  score  of  metals  that  are 
profitable  to  mine. 

Money  invested  in  new  mining  issues  is  money 
placed  with  men,  supposedly  expert,  for  the  pur¬ 
pose  of  locating  and  mining  the  profitable  ore. 

Your  choice  of  investments  should  be  made 
after  careful  thought,  for  even  in  the  richest 
mining  fields,  the  great  mass  of  rock  is  absolutely 
worthless. 

Let  us  help  you  discriminate. 


D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS  ^ 

292  Notre  Dame  Street,  West,  MontreaL 

Telephone:  M.5rqaette  S69I 
Offices  at; 

Toronto . Ontario 

Hamilton  .  Ontario 

St.  Catharli#?* . .  ..  Ontario 

ATaerara  Falls . Ontario 

Winnipee . Manitoliu 


•E.  property 
is  underway. 


tiown  to  some  Udb  Iiifci  WUII  . -  .  I -j  ,  ,  rpplmp  thin  ran  nn  Inn^pr  eDT  conmtion  OI  royalty  weilS  OI  iNOr- 

where  surface  no  disappointments.  Official.^  have  wa^  for  the  purpose  of  giving  share- ,  i^®’ai_  reg^  tms  can  no  longer  corporation  in  the  Santa,  Fe 

This  will  be  Ibis  repeatedly.  Developments  holders  an  opportunity  to  subscribe  _ _  Springs  field, — the  most  prolific  pool 


.  Next  they  will  be  flown  to  and  mine  equipment  Installations  i®”' 
5r  A.  M.  E.  group  where  have  reached  a  stage  now  when  the  P®® 
nd  drilling  is  in  progress,  known  new  ore  bodies  can  be  open-  O’®' 
g  and  underground  operations  etf  up  vtith  unprecedented  rapidity.  °i®' 

:  filmed  at  Howey.  Photos  of  - ■ — -  - 

■xcavation  and  construction  Latest  news  from  Duparquet  Min-  T 
Iso  be  taken  there.  jug  Com.pany's  operations  in  Dupar- 


nomerp  an  opporiunuj  lo  suD.,cr!De  _ _  Springs  field, — the  most  prolific  pool 

for  shares  of  the  compa-ny  at  5  cents  ^allforn^a  +hat  within 

per  share,  to  the  extent  of  $25,000,  Two  new'  ore  bodies  are  reported  u^onths  daUv  output  will  be  over 
directors  agreeing  to  subscribe  an-  to  have  been  found  below  the  pres-  50  090  barrels 

other  $25,009,  on  condition  share-  ent  known  bodies  at  Waite  Acker-  As  this  product  is  selling  at  $140 
holder.s  subscribed  the  amount  man  Montgomery,  When  the  new  pei  barrel  at  the  well,  Nordon’s  tn- 
^P®®'f1®*1'  I  I  mining  machinery  that  has  been  or-  com.e  under  such  production  condi- 

The  chairman  of  the  meeting  re- 1  dered  arrives,  shipments  to  Noranda  fions  would  he  well  over  $800,000  per 

ported  that  some  response  had  been  !  smelter  will  be  increased  to  6,009  annum  When  this  single  drilling 

made  but  not  nearly  sufficient  to  |  tons  per  month.  This  would  give  a  program  has  been  completed  the 

meet  pressing  liabilities.  As  these  ]  profit  up  to  $75,990  a  month.  rompanv  will  hold  royalties  upon 

liabilities  are  largely  taxes  and  must  |  _  _ _  thirteen  wells  and  it  is  a  conserva- 


nirtiire  will  Heal  in  a  p-reai  ,  ^  ,1,  r--- ------  ,  smeller  will  oe  lucreaseu  lu  d, 

m  making  a  comnartson  Of  ™^'’®  ®®*  n®arly  sufficient  to  |  tons  per  month.  This  would  giv 

osnertS  methodfS  Sew  ^w®  ^ ' '7^®®*  '®y®' J®  tbe  meet  pressing  liabilities.  As  these  ]  profit  up  to  $75,999  a  month. 

ospecnn„  methods  and  new  .  results  anticipated  when  they  got  un-  liabilities  are  largely  taxes  and  must  i 
3lue  of  the  aeroplane  m  such  der  the  i-ein  sy.sfem  in  the  No.  1  pros-  be  met.  it  was  essential  that  action  I 


Iwill  be  shown  to  American  pect  shaft,  which  w-ent  down  to  ,55  1  he  taken  at  an  early  date. 


The  mining  market  continues  to !  *‘'  ®  supposition  that  they  "  ill  pro- 


Unequalled  Profits 
Paid  By  B.C.  Mines 


s  for  the  first  time  "  Mr.  feet.  It  is  expected  that  the  same  decided  “to"  caU  anothe'rWeetlng' of  i  ^  a  specialty  affair.  Arno  has  uarref-" 

ell  has  arranged  to  give  the  values  as  were  found  in  the  Prospert  shareholders  within  three  or  four  I  .si ven  over  the  position  of  centre  heen  maiip  fm-  flush  nrodncMon 
i  practical  demonstration  of  shaft  should  hold  good  at  the  lower  months  anJ  if  in  the  meantime  no  ,  of  interest  to  Newbec.  In  spite  of  fu"  7  "®  „ L  vnrdon  vni-X; 

ne  saved  by  this  method.  He  level  since  this  was  an  average  of  means  of  financing  the  company  had  unfavorable  reports  the  stock  open-  ,,  „  nro^nrin-'  over  ‘’9  999  har 

ranged  several  long  flights  $20  per  ton  in  gold,  future  conditions  been  worked  out.  shareholders  may  j  ed  firm  but  this  was  short-lived  and  "a-  ^ nvnrtncin*  from 

ne  base  to  another  which  will  look  more  favorable  than  ever  for  the  be  asked  to  authorize  winding-up  of  at  present  the  shares  are  lower.  fhe^Buckbec  sands  and  two  from  the 


ly  convince  the  visitors  of  company. 

eat  saving  in  time  which  - - — - - - — 

ly  convince  the  visitors  of  ed  that  over  50.999,099  people  will 
lat  saving  in  time  which  con-  see  the  film,  which  is  booked  to  be 
tly  means  more  time  for  shown  in  Europe,  United  States  and 
Canada.  Po5,sibiy  as  many  more  will 
idition  to  the  motion  picture  read  the  articles  in  leading  Americ- 
leveral  of  the  leading  Can-  an  magazines  and  Canadian  and 
ind  American  journalists  will  American  financial  papers, 
the  party  to  “cover’’  the  ex-  The  entire  affair  will  be  a  great 
1  for  the  leading  magazines  boost  for  the  Canadian  north  and 
ancial  papers.  It  is  estlmat-  the  mining  industry. 


the  company,  disposing  of  assets  and  The  street  expresses  doubt  regard-  O’Connell  sands  which  lie  below  the 
surrendering  its  charter.  ‘  ing  recent  bearish  reports.  Buckbec  Still  belZ' the 

Buckbec  or  O’Connell,  sands  are  the 

mjre  •  ^  f  XT  1  1  1  A  M.  Upper  and  Power  Clark  sands,  which 

jViinins  L^orpe  has  v aluable  Asset  a®®  pxp®®*®^  fi®  mo®®  prounc 

m  i*  n  •  nM  f  11  jT*  tapped  In  this  great 

In  Holdings  of  Basic  Metals  Mine 

- - ^ - ...  maximum  production  has  been  won 

■loronio  Burcao  The  KInanelal  TImeo.  j^^m  the  Upper  sands. 

Toronto  —  One  of  the  most  im-  On  the  East  Monarch,  there  is  de-  Upon  the  basis  of  present  daily 
pressive  displays  of  strength  seen  in  veloped;  Tons,  25,099;  Length,  140  production  of  20,999  barrels,  Nordon’s 
some  time  was  noticed  on  the  stan-  feet;  Width,  65  feet;  Thickness.  23  pet  income  is  now  running  at  the 
dard  Exchange  during  the  week  past,  feet;  Grade,  2  oz.  silver.  18%  lead,  rate  of  aboul  $325,090  per  annum. 
In  face  of  a  generally  weaker  mar-  12%  zinc.  At  present  metal  prices  •pjjjpi  j,  absolutely  net,  there  being 
■  ket.  Base  Metals  Mining  Corporation  the  gross  value  of  the  above  is  ap-  no  expense  in  collection,  as  ro.v.alties 
I  shares  advanced  from  about  $3.40  to  proximately  $1,200,009.  arc  settled  for  direct  by  the  rqfining 

j  $4.40.  While  bidding  was  spirited  On  the  Kicking  Horse;  Tons.  50.-  anrf  distributing  companies  to  which 

|rnly  a  comparatively  .small  number  090;  Length,  250  feet:  Width,  100  oil  irf  deliveied  by  pipe-line. 

of  actual  transactions  were  made.  No  feet;  Thickness,  18  feet;  Grade,  3  -  - _ 

I  offerings  were  available  and  all  stock  oz.  sliver,  5%  lead.  15%  zinc.  At 

usually  came  out  at  higher  prices.  present  metal  prices  the  gross  value  !  Dig  LiXpanSlon  OnOWn 
I  Base  Metals  was  first  known  in  of  the  above  Is  approximately  $1,400,-  Jjl  Export  of  Nickel 

I  the  east  when  Mining  Corporation  of  000.  _  .  ^  ^ 

!  Canada  announced  that  it  had  ac-  Bie  Profits  Estimated.  Ottawa^  An  increase  of  over  per 

Squired  some  790,099  shares,  or  a  ij  TL-jn  he  seen  from  the  above  ®®°*' shown  in  nickel  exports  tiom 

i?.5%  interest.  The  Goldfield  Con-  isl  th  t^UT  ore  reserves  dmel-  Canada  during  the  irst  ^  six  inonths 


Mining  Corp.  has  Valuable  Asset 
In  Holdings  of  Basic  Metals  Mine 


CANADIAN  GROWTH 


Gold 
Was  First 
Discovered 

in  Canada  and  placer  mined  on 
Gilbert  River,  Quebec,  in  1824.  Lode  mining 
commenced  in  British  Columbia  in  1858.  The 
first  mining  in  the  Yukon  was  in  1896-7  and 
first  mined  in  New  Ontario  in  1911. 

Canada  is  the  third  largest  producer  of  gold  and 
with  its  yearly  production  increasing  will 
shortly  occupy  second  place  amongst  the  world  s 
producers  of  gold. 

STOBIE-IbRLPNG  €fG 

Sl^KS  BONOS  GRAIN 

Head  Office 

BAYAND’WELUNGTONSTS.  TOnONTO 
PRIVATE  WIRE  SYSTEH  CONNECTING  BRANCH  OFFICES 
AND  MOhrTREAL.WINNIPCG..VANCOUVER.ANDNEW'yOQK 


Profits 

Count 


.imr’i'iiine  17  7'"-  nt  thr-  grc.«?  prpduc*i''n. 
thp  111  .556.688  in  dividend?  raid  by  British 
Oclumbia  mines  during  lars  e?tabi.ish».i  a 
new  high  record  for  piofil?  in  the  hi.?tory  of 
the  industry. 

In  1323  diyidrnd.s  amounted  to  only  6  8'"-  of 
the  gro.s.s  production  With  greater  produc¬ 
tion  and  more  f.avorable  metat  price.o,  there 
is  fiery  likelihood  that  difidends  paid  in 
1320  wil!  grratl.y  exceed  Iho.-e  i.f  la.st  year. 

Our  Semi-monthiy  Stock  and  Bond  Report 
follows  clo.=e1y  .ail  deyelotiments  in  th“  min¬ 
ing  industry.  dialled  free  cm  request. 


Miller,  Court  &  Co.  Limited 

fWESTMESTS 

Branrhea — London.  Fne.t  Toronto,  54  Innipee.  Beglnn,  Calgarr, 
Nelson,  4'lrlnrlii,  and  hentllr.  XViiali. 

Members  Vancouver.  Victoria.  I'aig.iry,  Winnipeg.  Seattle  and 
Standard  ( Spokane i  St.x-k  F.xchange... 

TORONTO  OFFIFE;  li>7  I5AV  STRFF’T.  ITioiip  ^tlolaide  24S1 
HEAD  OFFICE:  STOCK  i:X(  MANGE  m  iEOING. 
A'.AN’COFVER,  H.C.,  Ciiiiii<ln. 


;  Big  Expansion  Shown  ,  m  ..  .u 

i  °  tv  4  £  M'  I  I  P'^rerl.  !  the  company  ha.s  another  property 

I  In  tiXport  or  INlCRel  Meanwhile,  recent  sampling  of  the  in  the  Sudhiiry  district,  as  well  .as 

Ottawa. _ An  increase  of  over  30  per  Sudbury  district  properties  nf  the  ;  holding.s  in  the  Porcupine  camp,  in 

cent  is  shown  in  nickel  exports  front  company  by  E.  F.  Elliott,  consulting  |  addition  to  which  Manitoba  Fltn  Flon 
Canada  during  the  first  six  months  ensineer.  has  disclosed  conditions  I  Mines.  T>td  .  hzs  two  other  claim 


"^F^  Goldfield  Con-  tabic  that  total  ore  reserves  dev^l-  arrumiSred  «ith'th™sanw  which  convince  the'  engineer  the  I  group.^  imfhe  .Manitoba  area,  besides 

;any.  of  Nevada^'^Tn  "’Isool’oM  wiS  an%verage'"grrdTS  period' of 'l928.  according  to  filires  f"''  intensive  |  the  Jron  Horse  group  mentioued 

shares.  Total  capitalization  of  the  tely  $40  per  ton.  Estimate.5  of  profit  p®“®^ H'r/XnUi  - - - -  -L!-!-— _  _ _ J.  . — — - -  - 

company  consists  of  3,000.000  no  par  pos.sibilltles  on  this  ore  run  E^P®®^"  ®f  "L'  grades  for  d®  ™on‘h  _ ^ _ 

■shares  and  it  is  understood  that  well  gg  follows;  ®f  1929,  amounted  to  1L846.- 

jover  500,000  shares  remain  in  the  .  „  „  "  -..f  pounds,  valued  at  $2,627,486.  [  —  „  ' 

;  treasury.  At  any  rate,  as  will  be  against  7,163,600  pound.s  with  a  val- | 


Iseen  fr'em  the  above,  2,000,000  shares 
;  are  in  very  strong  hands. 

It  t.s  now  over  two  month.s  since  a 
'  start  was  made  in  excavating*  the 
:  foundations  for  the  company’s  mill, 
i  This  will  he  of  350  tons  daily  capa- 
;  city  and  is  expected  to  treat  some 
j  125,000  tons  of  ore  per  year. 

I  The  property,  which  is  located  in 
!  ihe  Kicking  Horse  Valley,  near  Field, 
i  British  rolumbia,  has  had  consider- 


to  d.ate.  present  metal  prices  $40.00  $1,655,775  m  j„ne.  1928.; 


Less — 

Mining  and  milling  estimated 

cost  (per  ton) . $3.50 

Estimated  cost  of  smelting  & 
refining,  freight  &  provision 
for  metallurgical  losses  (per 

ton) . $13.50 

Total  estimated  cost  (per 

ton) . $17.00 


an  increase  in  value  of  .$971,711.  1 

For  the  first  six  months  of  1929  | 
the  increase  in  volume  above  the 
same  period  of  1928  was  14.609,300 
pounds,  and  in  value  $3,375,128. 

Favorable  Developments 

At  Manitoba  FUn  Flon  | 

Sudbury.  —  Very  favorable  devel- 1 


mmm 


'able  development’ work  done  upon  it  Fstimated  profit  (per  ton)  ..$23.00  opments  are  reported  from  the  prop- j 
land  three  distinct  ore  bodies  On  initial  tonnage  of  125,000  tons  erties  of  .Manitoba  Illin  I  Ion  Mine^.  j 
i  have  been  found.  Estimates  of  ore  per  year,  at  a  profit  of  at  least  Ltd.,  both  in  the  Sudbury  district  j 
'contained  in  these  three  deposits  $20.00  per  ton,  earnings  of  $2,500,000  ond  in  northern  Manitpba.  At  the 
;  have  been  made  before  but  are  given  or  at  least  $1.00  per  share  on  Ihe  liktter  property,  which  ad,ioms  the 
i  ^elow.  The  three  bo(lies  are  named  outstanding  stock  woul'd  be  repre-  b'iin  F'lon  mine  of  Hudson  B.iy  Miiu 
I  he  West  Monarch.  East  Monarch  sented.  This  would  place  the  com-  ing  and  Smelting  (  o..  Ltd.,  results  of 
ind  Kicking  Horse  ore  bodies.  pany  in  a  position  lo  pay  a  dividend  exploration  are  such  as  to  m- 

On  the  West  .Monarch  property,  within  a  year  following  commence-  doc®  the  belief  this  is  taking  | 

here  has  been  developed  by  drifts,  ment  of  operations,  or  about  18  as  one  of  the  most  important  sulphide  | 

■  lises,  winzes  and  crosscuts:  Tons,  months  from  this  date.  deposits  in  that  area,  and  a  copper  j 

25,000;  Length.  70(i  feet;  Width.  125  It  "will  be  seen  from  the  above  that  ®’®®  body  of  considerable  dimensions  1 
■’ef;  Thickness.  23  feet;  Grade,  1.9  Mining  Corporation  has  a  substan-  indicated^^  A  contract  has  been 

oz.  silver,  15%  lead.  12%  zisc.  At  tial  equity  in  Base  Metals  while  the  **'®  "i  Giamead  : 

present  metal  prices  the  gross  value  market  action  of  the  stock  indicates  Drilling  Co.,  Ltd,,  for  drilling  of  the  1 

I  of  the  above  is  approximately  $8,500,-  that  tradeiv?  are  also  beginning  to  ^®®’°  Horse  group  in  northern  i 

1 000  rcE'ard  the  comnanv  as  havlne  merit  Manitoba,  and  work  wwl  be  under' 


MKOIUKRS  OF  THF,  OIONTUIlAL  4  I'RB  MARKKT 
MFMBFRS  STANOARD  STOCK  AND  3IIMNG  KXCHANGE, 
aiFDIBFHS  5  ANI  OCVF.R  .‘.TtX  K  K\CH4NGE. 

All  Li.'.ted  and  t  nlistrd  Canadian  .'^rmritip?,  Canadian  and 
Foreign  Bonds,  New  York  Stocks.  Mining  Stocks. 

VOVH  INULTRIFS  WILL  RECEIVE  I’ROMPT  AND 
CUL'ICrEOCS  ATTENTION. 


THE  CANADIAN  i  MINING  GAZETTE 
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regard  the  company  as  having  merit. 


way  as  soon  as  the  drills  can  be ; 
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r.  PRICE-GREEN,  Commissioner 


Declaration  Announced  Less  '  s 

Than  a  Month  AP.er  Initial  ,  ^ 

S  PAY  IMPERIAL  OIL 

I  Expenses  of  Drilling  No.  2  Well 
I  Will  be  Reimbursed  Within  4' 

I  to  6  Weeks — Another  Early  ^ 

I  Dividend  ^ 

I.p.sp  than  a  month  after  payment  : 

h-iy  Home  Oil  I'nnipany  of  an  initial 
j  dividend  of  20  per  cent,  on  the  stork, : 
i  another  dividend  on  the  same  basis 
I  has  been  declared  payable  to  share-' 
holders  of  record  .Inly  27  and  to  be  ,  Ti^lllllUllll. 

distributed  as  soon  thereafter  as  ne- 1 

ressarv  clerical  work  will  permit.  Louis  Tasse.  of  the  .Montreal  hrok- 
ThP  first  dividend  on  the  stork  was  eragre  firm  of  Lahelle  and  Tasse  who 
paid  on  .lune  20th.  In  addition,  a  was  elected  seerptar.v-treasurer  of 
special  meeting  of  shareholders  i.s  ,  the  recently  incorporated  < 'onsolidal- 
heing  called  to  give  the  directors  au-i*‘'i  Mining  and  Oil  Kxchan.gc  of 
,  thoritv  to  put  the  company  on  h  ' 'i"ntrcal,  which  was  opened  for  op- 
'monthlv  dividend  basis  as  soon  as  ;  oration  with  a  memhershtp  of  si.vt.v- 
,  .\o,  3  well  comes  in.  This  is  ex-|one  The  membership  limit  is  seven- 

,  peeled  to  h"  in  about  thirty  days.  jty-fivc  firms,  _ _  _ 

1  Home  Oil  f'ompany,  I.fd,.  in  a  let-  ; 

jter  over  the  .signature  of  Spcretary  i  «■■«»  fnpf|p  nPHAriT 

SMELTERS  REPORT 

I  pavmen'.  gives  a  comprehensive  out-  nl)  AnilfTIAM 

•line  of  the  position  and  earnings  of  /IWI  KKlIIIMI  I  lypj 

the  company.  a  *mvf  w 

I  The  letter  states  that  revenue -from  IT  UIPIICD  I  17  Vli  I 

«clls  1  and  2  is  approximately  $5,000  i  ill  flluflljll  Llj  V  IjL 

per  day.  these  figures  being  ba.sed  on 

a  production  which  since  that  time  _  ,  ST 

has  greatly  increased.  The  company  Second  Qiwrlcr  Figures  Miow 

IS  receiving  $3.04V2  a  barrel  for  the  Increase  of  .'?,098  Tons 

crude  naphtha  from  Imperial  Oil.  ».  22  78.3 

I/td.,  out  of  which  expenses  are  re'a-  ’ 

lively  small,  including  wages  for  men 

watching  the  well  head,  separators  OTHER  BRANCHES  D03VN 

and  tanks,  and  modest  depreciation  - - 

I  on  separators  and  tanks.  With  the  one  exception  of  rinc. 


Some  Values  of  $17  to  $20 
Across  Widths  of  Ten  to 
Fifteen  Feet 


p.,  F«„.  !  LOOO-foot  level  down  to  2,500  feet  i 

rirteen  r  eel  j  other  from  surface  at  the  ' 

east  end  of  the  property  to  500  feet. 
McIntyre  investigating  Good  surface  showings  were  un-  ' 

.  - -  j  covered  in  this  section  some  time; 

I'oronto  Buren  i  Th.  I'lnnnelnl  Time,  j  ago.  | 

'I'oronto. Though  little  inform-  '  In  a  circular  sent  to  sharehold-  | 

ation  is  given  out  .my  time  by  offl- ;  ers,  an  outline  of  the  company’s  re-, 
icia-ls  of  the  .\nkerite  Mines,  pre- ;  cent  activities  is  given.  The  Golden 
'  sumahly  because  the  stock  is  very  Centre  .Mining  Co.,  was  to  assume  | 
'  closely  held,  many  interesting  ru-  control  of  Northland  in  January  of; 
mors  have  been  going  the  rounds,  this  year  hut  the  deal  fell  through,  ; 
and  recent  developments  would  ap-  owing  to  failure  of  the  Northland  ! 
,  jioar  to  bear  them  out.  Exploration  shareholders  to  deposit  olCr  of  the 
(if  veins  on  the  fiflO-foot  level  during  outstanding  shares.  ! 

'the  past  six  months  has  shown  a  !  n„ring  the  past  several  months 
much  better  grade  nf  ore  than  in  he  i  operations  at  the  property  have  I 
upper  levels  where  ,all  past  mining  j.,een  financed  entirely  by  money  ad-: 
jhas  been  done,  it  is  front  a  president  H.  P.  Herman- 1 

I  reliable  soiirre.  and  while  e  amounting  to  several  thousand! 

developed  run.s  about  average  for  the  dollars,  hut  this  can  no  longer  be; 
camp,  some  sections  have  shown  va- 


I  pavmen'.  gives  a  comprehensive  out-  nl)  AAYir’TIAM 

•line  of  the  position  and  earnings  of  /IWI  KKlIIIMI  I  lypj 

the  company.  a  *mvf  w 

I  The  letter  states  that  revenue -from  IT  Uir’lICD  I  I  i 

wells  1  and  2  is  approximately  $5. hOO  ;  ill  flluflljIl  Llj  V  IjL 

per  day.  these  figures  being  based  on 

a  production  which  since  that  time  _  ,  ST  j 

:has  greatly  increased.  The  company  Second  Qiwrlcr  FiRiircs  Miow  | 
;  IS  receiving  $3.04V2  a  barrel  for  the  lncrca.se  of  .3,098  Tons  | 

crude  naphtha  from  Imperial  Oil.  ».  22  78.3  ’ 

Ijd.,  out  of  which  expenses  are  re'a-  ’  ‘  j 

lively  small,  including  wages  for  men  ■ 

watching  the  well  head,  separators  OTHER  BRANCHES  D03VN 

and  tanks,  and  modest  depreciation  - - 

I  on  separators  and  tanks.  With  the  one  exception  of  rinc. 

'  The  letter  indicates  that  the  divi-  production  from  the  miner,  of  the ; 
dendswill  he  paid  from  moneys  ow- !  Consolidated  Mining  S-  Smelting  j 
ing  from  Imperial  Oil  for  gas  ship- '  Company  of  Canada.  Ltd.,  in  every 
ppd  and  th.il  .tuly  dividend  forecast  commodity  fell  off  in  the  second 
i.r  'based  on  these  payments  irre-  quarter  nf  1h2't,  as  compared  with 
isppclive  of  the  performance  of  No,  production  figures  for  the  second 
|2  well  before  that  date.  The  letter  I  quarter  nf  last  year,  according  to 


immp.  some  sections  nave  |  continued.  i 

lues  nf  $1(  and  $20  across  widths  .  ,  ,  ,  ,  ,  i 

of  ten  lo  18  feet  i  ^  great  deal  of  work  vha.s  been 

The  enriching  influence  of  the  i  carried  out  on  the  l.OOO-foot  level.  | 
large  prcnhvrv  bodies  being  en- .  where  an  important  break  was  en- , 
|countercd‘at  this  depth  is  noticeable. ;  countered,  but  commercial  ore  was  | 
and  a  fast  and  deeper  development ;  not  secured.  The  conipan.v  has  been  j 
its  planned  to  .cpeedily  increase  re-iadvised  by  engineers  and  geologists' 
^serves  of  the  higher  grade.  Work  !  that  there  is  every  indication  that 
ihas  been  roncentraled  on  this  level  I  commercial  ore  would  he  found  at' 
during  the  last  two  months  and  ha.s  I  deeper  levels.  In  order  to  test  this  | 
hern  confined  lo  two  veins,  while !  possibility  diamond  drilling  would 
several  parallel  veins  h.ave  not  yet  I  be  necessary  and  if  is  for  the  pur- 
had  any  development.  j  pose  of  financing  such  that  a  stock 

,  It  is  iinderstocd  drawing  of  ore  |  offering  is  being  made.  The  pro- 
'will  likely  he  changed  from  the  '  pert. v  is  stated  to  he  in  very  good 
shrinkage  system  of  sloping  to  the  condition  as  regards  buildings, 
j  slice  and  fill  system  w  hich  MeIn-  machinery,  etc. 

Ifyre  Mines  has  adopted  advantage- _ _ _ 

‘ously  'during  the  past  two  or  Three  ' 

Ivears.  By  the  latter  nic|hod.  the  ;  ArOUSed  Over 

!  rock  dilution,  wntch  is  high  under  U  Z’'  IT'  J 

'shrinkage,  is  reduced  to  a  minimum.!  ViUCbeC  Gopper  1*1110 

and  grade  of  mill-heads  raised  much  !  - —  I 

closer  lo  sampling  values,  which.  Great  interest  is  being  aroused  in  I 


Humble  Oil 

and  Refining  Co. 

CO.MMON  STOCK 

if  purchased  on  slight,  r« 
actions  may.  over  a  period  < 
years,  give  the  holders  a  r( 
turn  in  cash  dividends  an 
appreciation  many  times  thel 
original  investment. 

Investors  in  seasoned  st 
ciirifles  should  put  this  stoc 
aw^ay  in  their  strong  boxe 
as  it  has  the  factor  of  safel 
they  require,  Moody's  ra 
Ing  A. 

Insurance  companies  ai 
those  close  to  the  corporatic 
have  been  accumulating  th 
stock  for  some  time.  It 
not  under  manipulation. 

This  rnrporafion  is  mo 
conservatively  managed,  at 
is  controlled  by  THE  S’l’A! 
I»\RI»  OIL  rOHIMNT  C 
NEW  ,IE;R.SEY,  and  listed  < 
the  New  York  Curh. 

R.  Lloyd-Jone 

INVESTMENT 
t  ’OUNSELLOR 

15  Richmond  Street  W 

TORONTO.  ONTARIO. 

Telephnne:  Adelaide  3961 


Quebec  Copper  Find 


read.s  in  part : 


the  statement  iust  issued  covering 


C.  N.  R,  General  Offices, 
Montre.il.  I’.O. 


Room  .MIS, 

.1««  .MrGIII  Strerf. 


Francis  J.  Hunter  &  Company 

Limited 

I 

Investment  Bankers  and  Brokers 

Our  Statistical  Department  is  in  a 
position  to  furnish  you  with  in¬ 
formation  concerning  any  Canadian 
development. 

MAKE  THIS  SERVICE  YOURS! 


MOUNT  ROYAL  HOTEL 
MONTREAL,  QUE. 


"At  the  present  rate  of  production  j  operations  for  the  second  quarter  of  j 
from  No.  2  it  will  take  four  to  six  ’the  current  year.  ! 

weeks  to  repay  the  Imperial  Oil  to.,;  xhe  most  notable  decline  is  that' 
iLid..  the  total  of  their  expenditures  |  f,f  mpper.  only  32  inns  being  pro- i 
in  respect  to  that  well,  after  whir'h  j  fjqced  during  the  past  three  months., 
those  funds  will  come  to  us  under  ;  compared  with  nearly  2V2  thou- i 
ithe  terms  of  the  contract,  |  sand  tons  during  the  corresponding  1 

Tlay  Fay  .More  Soon.  I  period  of  1928.  The  outptii  of  gold  ' 

‘  ‘  .  !  also  fell  off  sharply,  as  did  lead. 

"Without  calculating  revenues  to  comparatively  ncar- 

I  our  treasury  from  No.  2  to  the  end  production  level, 

of  Jiilv,  we  will  nevertheless  in  a'l  •  ,  .  , 

prohahilitv  he  able  to  pay  another  I  As  the  output  nf  7,tnc  for  the  see- ^ 
dividend  as  of  that,  dale,  from  the  ; '’"'1  quarter  was  .substantially  above 
'revenues  of  No.  1.  and  that  dividend  the  output  for  the  initial  three 


will  probably  he  25  per  cent. 

"The  Imperial  Oil  Company’s  ex- 
'  penditures  on  No.  3  have  been  greater 
than  on  No.  2.  fience,  following  its 


months,  the  production  for  the  half 
year  is  far  above  that  of  the  first 
half  of  1928. 

The  production  figures  for  the 


closer  lo  sampling  values,  which.  Great  interest  is  being  aroused  iujBwana  M’Kubwa  MaV 
have  been  found  to  he  fairly  high  in  1  riew  finds  of  copper  and  large  j  Wl-^a  I 

Ankerite  dexelopment,  ;  fjpposits  of  zinc  and  lead  on  the  k/Utpul  WaS  L' 

McIntyre  engineers  are  now  mak-  properties  of  the  Federal  Zinc  and!  The  drop  tn  Rwana  .M'Kiibwa’ 
ing  .a  study  of  the  Ankerite  ore  ,^^3^  Companv  in  the  Gaspe  Renin-  f>ulput  to  548.0(10  pounds,  from 
bodies,  it  has  been  learned,  with  a  companv  had  a  number  pounds  in  Apri.l  was  caus 

view  to  advising  officials  of  the  trenching,  and  a  necessity  of  making,  repairs  to  1 

latter  company  regarding  a  change  !  |gp„p  number  of  veins  have  been  ’og  furnaces  and  overhauling 

in  methods,  and  rumor  is  plentiful  ’  unp^'ovpred  plant. 

that  som”  important  information  will  j-  ,  ,  .  ■  ,1.  -o  r.  At  its  N'Kana  property  drll 

he  forthcoming  in  the  near  future.  I  This  district  is  on  the  Bay  De  3  depth  of  80(^ 

_  if  haleur.  about  45  miles  inland  from  or  feel  of  ore  averaging  2. 2d 

A  I  !•••  If"  •  r'  ascapedia.  and  can  he  reached  h>  ppp  This  is  one  of  a  series  ofl 

Additional  Financing  ror  automobile.  On  acrount  of  the  min-  firMi»d  to  test  the  lode  at 

Northland  f<nld  Prnnortv  developments  going  on,  the  road  ppnpafh  a  run  of  very  lean  ouj 
I'NOrtnianO  UOIO  rroperty  jj.  ,,pjn„  improved  and  this  work  Thp  record  of  drillings  a 

j,ppp  undertaken  by  the  Quehce  \’Kana  properly  is  a  rema 

Toronto  Burrnii  The  Finanrini  Time*  Government,  who  have  a  gang  of,  fine.  Though  the  holes  are  pla 
Toronto,  An  appe.il  for  funds  to  men  at  work.  This  week  the  Hon.  f,r  apart  that  the  formation  a 
save  the  property  from  a  complete  .1.  E.  Perrault,  Minister  of  Mines,  to  have  been  missed  in  some  o* 
.shut-down,  in  the  form  of  company  j  is  visiting  the  property  accompanied  only  three  out  of  34  completer 
offering  of  400.000  shares  at  5  cents  |  hv  A.  O.  Dufresne,  Director  of  Mines  failed  to  cut  commercial  ore. 
each  is  being  made  to  shareholders  of  the  Quebec  Government,  and  .1.  other  31  holes  the  ore  penetrat 
of  the  Northland  Gold  Mines,  I,im-  Y.  Murdoch,  F.  M.  Connell,  Depart-  averaged  about  4.3er  copper 
ited.  The  offering  if  taken  up  would  ment  of  Natural  Resources,  Cana-  width,s  averaging  28  feet,  me 
supply  the  treasury  with  a  total  of  dian  National  Railways,  and  Begin-  at  right  angles  lo  the  dip, 
$2n,nnrt  and  it  is  estimated  this  aid  E.  Hore.  consulting  geologist  nf  very  ne.ir  the  surface  it  is  a 
would  bp  sufficient  to  put  down  two  the  same  department,  also  visited  phide  milling  ore. 
diamond  drill  holes,  one  from  the  the  properties  this  week.  j  A  vast,  area  rpniains  to  he 


.coming  in  it  will  take  longer  to  re- j  second  quarlpr  as  compared  '"'H’ 1 
ipay  their  outlay.  The  productivity  nf  '  figures  for  the  corresponding  period 
No.  3.  as  it  proves  to  be.  ha.s.  of  of  last  year  are  as  follows: —  , 

I'course,  a  very  direct  bearing  onthis,  jastt  1928  I 

hut  we  think  it  safe  to  assume  that  |  i.psu  ttonn) .  3S.S94  in.K.fi  j 

;  the  revenues  front  No.  2  would  he  I  Zinr  iton>i .  22.783 


IVe  Offer 


I  coming  in  to  us  as  from  .August  1  and  ••  ••  3  pin  7^2? 

from  No.  3  from  the  middle  of  Octo-  fJilypr  Ynza  ^ . 1  495  424  1.7S4TS5 

her  nr  early  in  November.  ‘  ,  o,„p„'HtivP  figures  for  the  first 

"If  ihnse  wells  give  us,  as  we  have  quarter  of  the  current  year  are  as 
every  rep,.snn  to  expect,  measurably  fojiows:  — 

the  same  as  No.  1.  our  revenues  com-  j  1929  1928 

ing  to  us  monthly  hy  the  end  of  thel  Gold  (nz.s) .  ''’•^“5 

■year  should  make  possible  our  paving  |  . “-T-l-iin  48.0.. 

■>,1  O';  pp..  CoppPi-  (ton.=  ) .  _  088  2,303 


300.000  SHARES 


rear  should  make  possible  our  paying 
"0  to  25  per  cent,  dividend  per  month. 


VARY  YOUR  TRAIN  TRIP 

takTTh^  R  EAT'LA.KES 

ib^/LROUTE 


and  at  that  date  No.  4  should  he  j  Lead  (tons')  . ..  ..  33,071  42.o6o 

jread.ly  paying  for  it.self.  which  tv^enj  production  figures  for  the 

rnmp'eted  would  perm  t  the  addition  ,  . 

of  iho.se  funds  io  our  dividend  ac- i compare  as  follows. - 
count.  I 

i  "Numbers  5  and  «  ^ill  to  a  prac-  |  ;•  ;;  ;; 

Itcal  surety  he  brought  in  during  1930  !  copper  (ton,=) .  7lo  4,741 

and  it  ma.v  prove  we  will  he  en- |  Silver  (o?,.s.)  . 3.6l9.5fit  3.782.21  4 

.toying  royalties  from  those  others  lo  j  Gold  (ozs.) .  8.5(58  13,4(54 

whom  we  have  given  the  right  to  | 

drill  hy  the  end  of  the  year.”  ¥•« 

The  positions  of  both  No.  1  and  HeCOrCi  Activity  If!  ^ 

!  .\n.  2  wells  are  outlined  as  at  dale  Chiboug&mau  Region 

of  .Itine  22.  The  secretary  points  otit  _ 

(hat  the  diamond  drill  was  moved  to  Osralanco.  —  Midyear.  1929,  finds 
3  well  on  .lune  15,  and  drilling  tj^p  Chihoiigamau  copper-gold  area 
is  underway  in  the  limestone.  in  the  mlilst  of  the  busiest  period  so 

No.  4  well  is  being  drilled  steadily  '  fpr  in  its  history.  Transportation 
to  depth  and  should  encounter  lime-  j  py  airplane  and  over  the  Water  route 
■stone  at  about  the  same  depth  as  No.  |  js  pippting  the  present  demand,  and 
2  well,  namely,  5,350  teet.  No.  5  well  ;  development  is  no  longer  under  ihal 
IS  located  about  800  feet  southeaster-  devastating  burden  of  inadequate 
1y  from  .\o.  3,  and  practically  the  tran.sportation. 

.same  relation  to  the  estimated  crest  Operators  in  the  Chihoiigamau  area 


Gibraltar  Oils  Limited 

A  speculation  of  unquestioned  merit. 


In  a  letter  to  Lougheed  &  Taylor  Limited,  Mr.  John  Michaels,  on  behalf  of  the 
Gibraltar  Oils  Limited,  states  in  part  :  .. 

ORGANIZATION — The  Company  is  incorporated  under  the  Companies’  Act  of 
the  Dominion  of  Canada,  with  an  authorized  capital  of  1,000,000  shares  without  nominal 
or  par  value. 

MANAGEMENT — The  following  are  the  Directors  of  the  Company  : 


Record  Activity  In 

Chibougamau  Region 


President — George  M.  Bell  -  -  Publisher,  Calgary,  Alberta. 

Vice-President — Edmund  Taylor  -  President  Lougheed  &  Taylor  Ltd., 

Calgary,  Alberta. 

Managing  Director — John  Michaels  Merchant,  Edmonton,  Alberta. 


:()f  the  sfniclttre  as  the  other  wells. 


now  regard  the  present  wave 


Sec’y-Treas — S.  J.  Helman 
Directors — 

Hon.  V.  W.  Smith  • 

D.  M.  Duggan  - 
Michael  Sheady  - 
J.  J.  Lundy 
Stanley  J.  Davies 
John  Shanks 


ON  your  tour  of  the  CaniididnRocldes.T!  or  the  North' 

Pacific  Coast .. .  don't  miss  the  aorqeous  Great 


_  _  Pacific  Coast ...  don't  miss  the  sorgeous  Great 

lalresf  It  malres  a  pleasant  break  in  your  transcontinental  train  trio.  Board  a 
dt  luxe  Canadian  Pacific  Lake  steamer  at  Port  McN'coH  . . .  near  Toronto. 
Then  sail  through  Lake  Huron,  Sault  Ste.  Marie,  Lake  Superior. ..right  to 
FortW'll  'am.  If  time  is  limited,  why 

not  make  this  a  5-day  round  trip?  ^  Jk  k  I  A  j^l  A  W  I 

Summer  Tourist  Tickalt 

Greatly  Reduced  Feres  Q  A 

Ash /o'  In/or  rruU  ion. 

r.  C.  Lxdofi,  Oeitnral  Agent,  rastenger  De.pt.,  tOt  St  Jamet  Street  Went 
Phone  HArhour  itll,  or  Windsor,  Plnee  Vtger,  Mile  End,  fVeetmount  and 
Montreal  IVfaC  Statione. 


Black  Watch  Black  Friars 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NARONAl  DISTILLERIES  LIMITED 

HEAD  OFFICE:  263  ST.  JAMES  STREET.  MONTREAL 


Distillertes! 
Larhioe,  P.Q. 

St.  Boniface.  Man. 


Sale.r  njfires: 

MONTREAL  —  TORONTO 
Wlnulpeu:  —  \  ancouTer 


,  Drilling  on  No.  5  will  be  proceeded  ■  activity  a.s  the  final  move  low.ard  I 
'With  iriiniediately.  No.  fi  well  may  he  .sqccpsipful  development  of  mines  in  t 
'delayed  a  few  weeks,  during  which  this  area.  Company  officials  are, 
lime  latest  findings  regarding  geol-  looking  into  the  future  and  are  mak-. 
ngy  in  that  immediate  section  are  be-  ing  pUm.s  to  meet  requirements.  In  ; 
:  ing  sTiidied  by  Imperi.al  Oil  geolo-  this  connection,  an  arrangement  is  | 
j  pisls,  \\ ho  decided  on  the  Home  loca-  alrendy  under  way  to  provide  tractor  ! 
i  tran.sportation  during  the  coming; 

^  winter,  O'perafing  over  the  winter  j 

which  wM'll  probably  follow  the  I 
budbury  Copper  Zinc  I  frozen  waterways,  it  has  been  estim-  ; 

I  Mines  Official  Report  iaterl  that  freight  may  he  delivered  at  I 

I  _  _  i  the  mine.s  at  a  cost  of  not  more  than  | 

I  Toronto  Barena  The  Financial  Timet  '  13  cents;  per  pound.  Financial  in-  i 
I  Toronto-.  —  An  official  report  on  latests  of  Ixindon.  Montreal  and  Tor-  j 
!  the  activitie,s  of  the  Copper  Zinc  P'a.ving  a  leading  part  in; 

'  .Mine.s  of  Sudbury  Limited  has  been  financing  developments  in  the  Chi-  ; 
!  prepared.  An  additional  122  acres  noiigamati  field.  Among  those  more  ■ 
;  were  recently  acquired,  making  the  recently  interested  are  the  IJndsley 
i  company's  Bossmoore  Mine  holdings  ®!''niip  of  Toronto.  These  aggressive; 
i  522  acres  in  all.  This  is  in  addition  npenfors  have  secured  the  Maehin  ; 
!  to  their  Sudbury  properties,  which  P'^perty  one  of  the  first  disroverie.s  ! 
I  consist  of  282  acres  adjoining  the  f'nr  made  in  f  hibougamau  and  one  I 
I  Treadwell  Yuko-n  Mines,  "bich  (’o'!.  .Maehin  of  Kenora  ha.s' 

, .  The  company  is  at  present  nego-  maintained  faith  throughout  a  great! 
Itiating  with  responsible  people  In  many  years.  , 

England  for  a  lairge  block  of  trea-  .  I  he  current  sumnier  and  the  com- I 
siiry  stock  and  should  this  deal  male-  winter  will  witness  a  genera;  j 

rialize  the  company  will  have  ample  j  ,^.^’^’P''',8n  of  .sy.stematic  exploration.! 
funds  to  develop  the  property  to  a  ^  he  di.scoverie.s  already  made,  and' 

!  producing  stage,  or  disprove  it.  In  *he  high  opinion  whic’h  government! 

I  the  meantime  finances  are  sufficient  cngineeis  and  geologists  h.ave  ex- i 
;  to  allow  them  to  carry  ont  their  de-  P'’'’-8f'-  has  rreated  high  hope.a  for 
i  velopment  progr.am,  outlined  in  the|'hc  future  of  Chihoiigamau, 
'engineiar’s  reiport  given  below.  ,  ' 

Harry  McMasler.  the  company’s  ;  Oils  Markinf»  Time 
cnnsu'lting  mining  engineer,  has  just  !  N—.,  \A/.-ll 

I  returned  from  the  .property  and  has,  Awaiting  New  Wcls 

made  a  preliminary  report.  He  ex-' 

I  pects  to  return  next  week  to  dewa-fer  I  *  "'<!("■.'■  niiremi  The  Finnnriiii  Timpk. 
■the  shafts  and  carr.v  out  develop-  *  algary.  The  ollstock  market  re-, 

;  ments.  Extracts  from  his  report  are.  mains  ste.id.v.  Ther’  has  been  no 
in  part  as  follows;  I  slump  in  prices  fro  those  whlclt  have  ! 

!  "Altogether  I  consider  that  .von  !  ohiaineri  in  the  last  fortnight.  The 
;  have  a,  property  well  worth  opening  I  speculating  public  is  awaiting  foe 
I  up  as  it  shows  promise  of  great  pos-  j  more  well.s  to  blow  in.  Four  or  five  ! 

:  sibilities.  With  a  comparatively  j  of  these  are 'reported  to  be  on  the! 
I.slnall  amount  of  money,  this  prop- !  verge  of  potential  production,  but; 

I  erty  can  be  put  into  a  position  where  !  until  they  actually  come  in.  it  is  in- 1 
,  a  permanent  plan  of  w  ork  can  be  laid  dicated  that  the  market  will  be  : 
out."  quiet.  I  I 


Barrister,  Calgary,  Alberta, 

Minister  of  Railways  and  Telephones, 
Edmonton,  Alberta. 

M.L.A.,  Edmonton,  Alberta. 
Contractor,  Edmonton,  Alberta. 

Oil  Operator,  Calgary,  Alberta. 
Geologist,  Calgary,  Alberta. 

President  Nordegg  Collieries, 
Nordegg,  Alberta. 


C  iilfiiiry  niireiiii  'I'he  Fiiiniiriul  Tiniek. 

The  oilstock  market  re- 


The  Board  includes  men  nf  high  standing,  and  under  their  control  the  Company 
is  assured  of  efficient  and  economical  management. 

AS.SETS — The  Company  has  $75,000.00  in  cash  in  its  treasury  less  such  sums  as 
have  been  already  expended  on  the  first  well. 

The  Company’s  holdings  consist  of  780  acres  subject  only  to  twelve  and  a  half 
percent  royalty,  situated  in  Waite  Valley,  which  parellels  Turner  Valley  at  a  distance 
of  from  two  to  four  miles  to  the  West.  The  drilling  site  is  in  the  heart  of  Waite 
Valley  structure.  The  drilling  of  at  least  ten  w'clls  on  this  structure  is  announced  for 
this  summer. 

The  Company  is  drilling  the  first  well  on  L.S.D.  4  of  .^lection  18,  Township  20, 
Range  .3.  We.^t  of  the  5th  Meridian.  The  Directors  of  the  Company  are  assured  that 
the  rash  now  on  hand  should  be  sufficient  to  pay  for  the  drilling  of  the  first  well.  It  is 
anticipated  Uiat  actual  drilling  operations  will  be  commenced  not  later  than  the  first 
day  of  August  next. 

CONCLUSION  OF  GEOLOGICAL  REPORTS 

‘‘With  all  factors  considered  I  recommend  the  acreage  of  Gibraltar  Oils  Ltd.  and 
in  my  judgment  believe  that  oil  and  natural  gas  should  be  obtained  in  wells  drilling  on 
this  property.” 

(Signed)  STANLEY  J,  DAVIES, 

Registered  Professional  Engineer. 

,  “Structural  conditions  in  Waite  Valley  appear  to  he  favorable  for  accumulation 
of  petroleum  and  natural  gas  and  it  is  recommended  that  a  well  to  test  the  producing 
horizons  be  made  in  Section  18,  with  equipment  suitable  to  drill  at  least  4,000  feet.” 

(Signed)  RUSSELL  V.  JOHNSON, 

Geologist. 

The  complete  geological  reports  of  Stanley  J.  Davies  and  Russell  V.  Johnson  will 
be  forwarileil  on  reque.st  from  the  office  of  the  Company  or  through  brokers. 

LOCGHEEI)  &  TAYLOR'S  COMMENT  :  “The  strength  of  the  financial  .set-up, 
the  worth  of  the  acreage,  tho  competence  and  integrity  of  the  management  have  satis¬ 
fied  us  under  the  most  rigorous  examination.  Conscijiiently  we  confiiientiy  recommend 
Gibraltar  Oils  Limited  as  a  speculation  of  e.xceptional  merit.” 

200,000  SHARES  AT  $1.50  PER  SHARE 

Subject  to  acceptance  if,  a.®  and  when  i.ssued. 

(Circular  with  full  details,  on  request). 

SnugbfEd  Sc  Slaglnr  Etb. 

8ROKEPS  AND  FINANCIAL  AGENTS 

CALGARY  •  CANADA 


The  etetementt  contained  in  thU  clrenUr  am  n  6t  tnaran^eed.  bat  are  based  upon  information 
which  we  believe  to  te  reliable. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Popular  Mining  Man 


[C.  P.  R.  and  Smelters  Take 
Lead  in  More  Intensified 
Mineral  Development 


rORESHADOW  EXTENSIONS 

•  ncoDTrr  Bareau  The  Financial  Time* 

I  Vancouver.  —  Mining  development 
lows  signs  of  becoming  more  Inten- 
fied  In  Northern  Saskatchewan  and 
anitoba,  with  the  Canadian  Pacific 
llway  and  Consolidated  Mining  & 
lelting  Co.,  taking  the  lead.  The 
^nsolidated,  which  is  controlled  by 
t^anadian  Pacific  Railway.  Is  de 
^loping  promising  copper-zinc-nlc- 
finds  in  the  Lac  La  Ronge  and 
ittenstone  Lake  districts  of  North 
liskatchewan.  If  they  prove  up. 

is  little  doubt  but  that  the  rail- 
ay  will  tap  those  rich  fields.  That 
Canadian  Pacific  will  build  to 
^and  Falls.  Sask..  scene  of  the  big 
Flon  power  development  Is 

Iactically  assured.  Four  survey 
rtles  are  now  working  between 
pawin  and  the  Falls,  and  the  work 
been  going  on  since  early  in  th^a 
Inter 

?melters  has  scouting  parties  In 
newer  fields  of  North  Saskat- 
pwan  but  the  knowledge  that  the 
Inadlan  Pacific  has  its  own  men 
1  the  minerail  fronts  is  regarded  as 
Iniflcant  in  mining  circles  here, 
lls  an  indication  of  the  railways 
jensified  interest  in  the  miner_al 
lure  of  Northern  Manitoba  and 
skatchewan.  an  interest  which 
[ibably  foreshadows  speedier  deci- 
is  in  the  matter  of  rail  extension 
■grammes  as  they  affect  the.  min- 
coiintry. 

ponsolidated  Smelters  has  begun 
st  more  covetous  glances  at 
rthern  Manitoba  In  the  last  month 
n  It  has  for  several  years.  For  the 
d,  time.  The  Pas  has  been  allotted 
h  a  mining  engineer  and  aeria.l 
lipment.  The  engineer  now  sta¬ 
lled  here  is  a  pilot  as  well  and 
and  his  moth  biplane  are  ready 
summer's  active  field  work, 
lisolidated's  renewed  interest  in 
mineral  belt  may  be  spurred  by 
fact  that  the  company  had  a 
|nce  to  develop  Flin  Flon  some 
igo.  but  turned  it  down. 

[here  has  been  little  talk  lately  of 
possibility  of  the  Canadian  Paci- 
(striking  Hudson  Bay  in  the  next 
years.  Students  of  railway  moves 
f.he  Canadian  Northwest  declare 
the  Canadian  Pacific  Railway, 
decide  on  the  extent  of  its  north 
{itchewan  lines  before  it  serious- 
lonsiders  cutting  across  into  Man- 


Jgary  Firm  Offers 

Gibraltar  Oil  Stock 

Biilo  Bnrcan,  Th*  Financial  Tiraca 

ironto.  —  Lougheed  and  Taylor, 

rted.  brokers  of  Calgary,  are  mak- 
a  public  offering  of  an  issue  of 
ino  shares  of  the  Gibraltar  Oils 

Iited  at  $1.50  per  share.  The  com- 
■•  was  recently  incorporated  with 
pital  of  1,000,000  shares  of  no  par 
The  company  has  some  $75.- 
rash  in  the  treasury,  sufficient  to 
Ifor  the  drilling  of  their  first  well 
>h  is  now  under  way. 
pe  company  is  planning  to  put 
some  ten  wells  this  summer  on 
holdings  in  the  Waite  Valley 
(drilling  operations  will  be  com- 
ced  early  in  August  next.  The 
Valley  parallels  the  Turner 
ej'field  at  a  distance  of  from  two 

tur  miles  on  the  west, 
ogether  the  company  controls  780 
and  a  feature  in  connection 
this  is  that  total  royalties  pay- 
lamount  to  only  per  cent. 
[Igary  and  Edmonton  men  are  be- 
the  enterprise,  headed  by  Geo. 
Calgary;  E.  Taylor,  Calgary, 
IT.  Michaels,  Edmonton,  presl- 
and  managing  director. 

Big  Future  For 

Turner  Valley  Field 

k'onto. — Entire  confidence  that 
(ually  crude  o;l  will  be  ta,pped  in 
rn  Canada,  enabling  the  prod- 
the  Turner  Valley  wells  to  be 
?rted  into  gasoline  and  motor 
lithout  the  importation  of  the 
;  crude  from  United  States 
Peruvian  fields,  was  expressed 
W.  Evans,  president  of  the 
iian  General  Securities  Corpor- 
who  recently  returned  from  a 

tof  the  Valley  in  company  with 
on.  Arthur  Meighen,  vice-presi- 
the  company.  Their  inspec- 

iirip  was  profnpted  by  a  desire 
nancial  men  to  get  first-hand 
ledge  of  Canada’s  newly-devel- 
resource  abd  because  of  their 
interest  in  L'Owery  Petroleum, 
lave  no  technical  knowledge  of 
geology  or  oil  production  me- 
and  I  went  to  the  Alberta  field 
interested  layman,  but  I  have 
led  conidnced  that  sooner  or 
la  flow  of  crude  will  be  brought 
M  will  startle  Canada  if  not  the 
pent,”  Mr.  Evans  remarked.  “My 
lal  impression  is  that  the 
will  not  gush  in  the  Turner 
proper,  but  as  I  say  I  am  no 
and  from  what  I  was  told 'out 

to  one  really  knows  whether  or 
ude  will  come  from  that  sec- 
But  I  am  sure  it  will  flow 
this  area  or  at  least  in  the 
il  region  known  to  have  oil- 
geology.” 


PRAIRIE  PROVINCES 
GROWING  STATUS 


AC  MINIMA  exanilnation  is  being  conducted  I  anything  of  outstanding  importance 

tXO  lillillllU  riDljl/  on  the  Smlth-Watson  claims  at  Shon- j  other  than  alregdy  fully  understood 


An  _  _ _ _ ^  __  _ ^ 

on  the  Smkh-Watson  claims  at  Shon-  j  other  than  alregdy  fully  understood  I 
iah  Lake  and  Information  of  impor-  by  those  who  have  superintended 
tance  should  be  available  at  a  com- !  the  destiny  of  the.  mine.  The  under- 
paratively  early  date.  The  price  i  lying  porphyry  which  lies  in  the 
asked  for  the  property  is  well  up  in  i  path  of  downward  continuation  of 
the  sijf  figures  and  speculation  is ;  veins  has  received  a  large  amount 
running  high  as  to  whether  the  option  j  of  attention, 
will  be  taken  up  or  not.  I  ' 

„  ,  ,  “  ,  ,  !  Kenora  is  also  opening  up  well. 

underway  |  several  big  companies  are  in  the 
on  block  C  of  the  Amulet.  Thl.s ,  including  N.A.M.E..  Ventures, 
is  in  the  eastern  portion  cf  Bols- 


.  ,  ,  _  •-  -  --  -  etc.  while  several  smaller  indepen-! 

chatel  Township  and  comprises  ap-  dent'concerns  are  carrying  out  oper- 
proximately  1.000  acres.  A  geological  ations. 


survey  of  the  whole  block  will  be 
made. 


A  large  part  of  the  development 
work  at  the  Treadwell  Yukon  is 
being  confined  to  the  No.  2  vein  svs- 

icoTre^spon^dlnTpeHoVo^ra 


June  production  at  the  Dome  Mines 
is  valued  at  $383,361  as  against  $409,- 
518  in  March.  Total  production  for 
the  first  six  months  amounts  to  $2,- 
j  18,1,929  as  against  $1,874,950  for  the 


drilling  campaign  is  com.pleted  the 
No. 2  shaft  will  most  likely  be  deep¬ 
ened  to  1,500  feet. 


Latest  reports  on  Wright  Har¬ 
greaves  str'to  iv.'it  the  upward  ex- 
•usion  of  the  vein  from  the  1250  foot 
level  has  been  cui  oa  tne  700  foot  and 
opened  up  for  a  distance  of  175  feet, 


A  new  hoist  is  being  Installed  at 

?h\n°thfs  l^comolete^d  I  wirrvalu^r'averTgrnr''$H  VeVIon 

when  this  i.a  completed  sinking  will  fun 

be  resumed  and  extensive  lateral 


work  carried  out  at  the  500-foot  hor¬ 
izon.  The  No.  2  shaft  is  where  the 
sensational  surface  find  was  made 
last  fall,  near  the  Moffatt  Hall  line. 


It  is  rumored  that  Quemont  (Min¬ 
ing  Corporation)  have  cut  some 
good  ore  in  their  last  diamond  drill 
hole  on  the  50fl-foot  level.  A  heavier 


for  the  fuli  length.  On  the  1375  foot 
level,  the  1309  vein  system  is  now- 
some  450  feet  in  length,  with  values 
holding  consistently  around  $20  per 
ton.  Sinking  on  the  No.  2  or  north 
shaft,  is  now  down  past  the  2250  foot 
horizon. 


Dome  Mines  quarterly  dividend  of 
25  cents  per  share  will  be  payaible 

liune  15th”  '^H'S/mle'an  a ’Taxmen! 


property,  the  sm.all  drill  now  belna 
used  having  only  a  limited  scope. 


Ernest  S.  MaoCarthy,  M.C.LM.M., 
is  a  well-known  Canadian  mining 
man  whose  experience  covers  22 
years,  during  which  period  he  has 
been  engaged  in  almost  every  branch 
of  the  profession.  Entering  the  min¬ 
ing  field  in  1907  he  first  followed 
prospecting  for  a  short  time  and 
later  entered  mining  contracting. 
Following  this  he  branched  off  into 
examination  work  which  has  been  his 
chief  occupation  for  the  past  ten 
years,  although  ,during  war  he  ac¬ 
cepted  position  on  O’Brien  mine  staff 
at  Cobalt.  Anxious  to  obtain  an  in¬ 
sight  in  brokerage  business  accepted 
position  with  F.  G.  Oke  &  Co.,  Tor¬ 
onto,  as  mining  consultant  and  pub¬ 
licity  manager,  the  editing  of  the 
“Mining  News”  being  one  of  his 
_  __  duties  During  early  development 
There  i  1913  was  responsible  for 


IBIG  MERGERS  ARE 
IN  PROSPECT  FOR 
MINING  INDUSTRY 

(Continued  from  page  1.)  j 

copper,  and  underground  develop-  j 
ment.  undoubtedly,  will  commence 
this  year. 

I  Greatest  of  all  mines,  is  the  Frood 
property  of  the  International  Nickel 
and  the  other  properties  of  th.at  com-  , 
pany,  which  have  an  estimated  value 
in  ore  of  between  $4,000,000,900  and  j 
$5,000,000,000.  j 

The  Treadwell-Yukon  is  develop-  | 
ing  its  lead-zlnc-copper  property  ! 
from  three  .shafts  along  its  14000  ■ 
feet  length  of  ore  zone. 

Over  in  Quebec  is  the  Noranda. 
wKTch  is  making  history  as  a  high  ! 
grade  coppergold  producer.  ! 

Across  the  Prairies,  in  British  Co-  | 
lumbia,  is  Consolidated  Mining  and 
Smelting  Co.,  with  its  $1,000,000,000 
Sullivan  Mine,  a  6000  ton  smelter  at 
Trail,  a  zinc  refinery  and  numerous 
copper  holdings,  for  which  it  is  pro¬ 
jecting  a  large  copper  smelter  at  the 
Pacific  Coast. 

Smelters  is  controlled  by  Canadian 
Pacific  Railway,  for  which  the  min¬ 
ing  Industry  all  across  the  country 
holds  a  vital  interest  for  traffic  pur¬ 
poses.  The  interests  of  ,  Smelters, 
and  therefore  C.  P.  R.,  in  northern 
Saskatchewan.  Manitoba  and  Ontario 
are  growing  steadily. 

Economies  In  Ifergers. 


I  of  $250,000  for  the  quarter. 
has  been  some  talk  on  the  Street  I  ,  ®  discovery  of  high  grade  vein  on 


It  is  reported  that  Noranda  mav 


that  directors  were  considering  !n- 
declare  an  initial  dividend  wUhln  eb  dividend  or  else  declar- 

days.  This  rumor  follows  recent 

otrontrtii  In  1  [that  the  matter  may  actually  be  dealt 

”-r 

aid  have  a  dividend  payment  of  $2 
per  share,  or  50  cents  quarterly. 


June  production  figures  of  the 
Turner  Valley  showed  some  severe 
declines.  Royalite  No.  4  fell  back 


Other  rumors  regarding  Dome  are 


2,900  barrels  from  Mav.  Dalhousle  negotiating  to 

No.  1  was  down  about  ^.OOO  barrel  "  ^ 


This  well  is  experiencing  one  of  its 
periodical  shut-offs  ,3nd  it  may  come 
back  at  any  time.  Recovery  at  the 
Royalite  No.  21  is  being  curtailed  by 
drilling  operations.  Okalta  and  .Me 


dition  to  Porcupine  Vet  which  lies  to 
the  north,  another  rumor  has  it  that 
something  is  brewing  with  regard  to 
the  North  Dome  property,  which  is 
shallow  as  compared  to  general 


the  Wright  Hargreaves,  which  later, 
under  development  proved  to  be  an 
important  part  of  the  vein  system  of 
the  mine. 


Leod  are  in  a  position  to  Increase  i  r®*’**'  Porcupine 

production  this  month,  according 


opinion  in  the  west. 


It  is  reported  from  Kirkland  Lake 
that  crosscutting  from  the  2.125-foot 
level  of  the  Wright  Hargreaves  re¬ 
cently  intersected  the  No.  1  vein 
which  is  said  to  look  very  good. 
Width  is  given  as  10  feet  with  ore 
being  good  milling  grade. 

For  the  fourth  consecutive  month 
the  production  of  Turner  Valley  has 
shown  an  Increase.  Production  for 
June  was  92,112  barrels  being  an  in¬ 
crease  of  3,82  0  barrels  over  the 
month  of  May.  The  Home  Oil  and 
Okalta  wells  account  for  this  in¬ 
crease. 


The  crosscut  at  the  l.OOO-foot  level 
of  the  Harker  Gold  Mines  has  en¬ 
tered  the  vein,  after  162  feet  of  cross¬ 
cutting:  Where  intersected  the  vein 
is  18  feet  wide  and  while  no  assays 
have  been  received  as  yet  president 
.1.  E.  HammeM  states  tlmt  the  mate¬ 
rial  is  good  looking  stuff.  B,  Bud- 
geon,  formerly  with  the  Howey  has 
now  taken  over  the  management  of 
the  Greene  Stabell,  another  Hammell 
enterprise.  E.  W.  Todd,  consulting 
geologist  is  now  on  this  latter  prop¬ 
erty. 


GRANDVIEW  MINES 
EXPANSION  SOUND 

Drilling  in  New  Territory  Has 
Indicated  Ore  Bodies  in  Con¬ 
siderable  Mj^rnhude 


A  NEW  MAP  OF  THE 
Turner  Valley  Oil  Field 

For  the  benefit  of  those  who  are 
interested  m  the  development  of  the 
Tuiner  Vallej"  Oil  Field,  we  have  had 
prepared  an  entirely  new  and  up-to- 
date  Map  showing  the  location  and 
depth  of  the  various  wells,  together 
with  a  wealth  of  valuable  information 
pertaining  to  geological  and  other 
feature.?. 

We  will  be  pleased  to  fonvard  copy  of 
this  Map.  without  obligation,  on  re¬ 
quest.  Should  you  desire  one,  fill  in 
the  form  below  and  mail  to — 

S.  A.  Taylor  &  Co. 

LIMITED 
STOCK  BROKERS 

F.  V.  Collins,  Member 
Standard  Stock  and  I\Iining  Exchange 

8-10  King  St.  W.  Phone  Adel.  9411  Toronto 


NAME  .... 
.ADDRESS 


By  consolidations  and  Interlocking 
of  interests,  much  money  can  be  sav¬ 
ed.  Anaconda,  one  of  the  word’s 
largest  metal  producers,  has  just  ab-  ! 
sorbed  two  huge  mining  enterprises.  | 

The  trend  in  Tanadian  base  meta'  ! 
mining  will,  undoubtedly,  be  in  the  ' 
same  direction.  | 

Base  metal  mining  througout  most  i 
of  Canada  has  reached  a  stage  now  ' 
where  either  mighty  consolidations 
must  be  concluded  or  else  a  number 
of  large  and  costly  plants  will  have 
to  be  constructed.  Important  sav-  j 
Ings  in  overhead  and  operating 
costs  could  be  affected  by  consolida-  i 
tions  at  this  juncture.  It  is  alto¬ 
gether  likely  that  there  will  be  a 
shifting  of  control,  closer  affiliations 
here  and  linking  up  of  interests 
there,  from  which  may  emerge  three 

or  four  consolidations  that  will  chal-  !  - 

lenge  in  scope  and  power  any  min-  i  interests  who  are  reported  recenf- 
In.g  organizations  that  are  in  exist-  ;  |y  as  having  visiited  the  properties 
ence  to-day.  Of  these,  the  nuclei  of  the  Pend  Oreille  Mines  &  Metals 
will,  undoubtedly  be  Smelters,  ln-|co..  located  on  the  Pend  Oreille 


Kindly  forward,  without  charge  or  obligation,  ft)  the  address 
as  shown,  copy  of  latest  Map  of  Turner  Valley. 


SEE  BIG  EARNINGS  NEW  SHAFT  FOR 
FOR  PEND  OREILLE  FROOD  PROPERTY 


Steady  Ore  Resources  Clearly  In- 
I  dicated  With  Promise  of 
Good  Depth 


ternational  Nickel,  Ventures  and  .No-  <  River  just  across  the  internation.u 
randa,  although  there  are  possibili-  |  boundary,  in  the  Metaline  District 


C.anusa  Mines  has  completed  a.  deal 
with  American  capital  and  the  pro¬ 
perty  wMll  again  be  subjected  to  vig¬ 
orous  development.  The  survey  has 


It  will  be  th  eend  of  October  at 

least  before  the  Hudson  Bay  Railway  Ibeen  com.pleted  and  a  diamond  drill 
is  ready  to  operate  passenger  trains  I  be  employed  to  explore 

to  Churchill  w’ith  any  degree  of  safe-  i  from  underground.  The  crosscut 
ty,  according  to  C.  Czowski,  chief  en-  !  south  was  in  (avorable  formation 
gineer  of  the  Canadian  N^ional  i  "  ben  stopped,  leading  the  manage- 
Railways,  who  is  on  an  inspection  i  fo  believe  the  vein  was  ne.ar. 
tour  of  the  northern  line.  jThe  cut  to  the  north  was  aLso  near- 

Work  on  the  Sherritt  Gordon  the  porphyry,  tn  which  two 
branch  line  is  proceeding  satisfac- j  are  showing  on  surface.  Ca- I  shown  production  was  of  a  high  or 

torily,  Mr.  Czowski  said.  Steel  has  I  nusa  Is  at  a  critical  stage  and  devel- '  der,  giving  a  good  return  with 

opments  In  the  near  future  are  ex- j  chances 
pected  to  yield  Interesting  results.  |  practicallv  assured. 


Following  a  meeting  in  May  the 
decision  was  reached  by  directors  of 
Grandview  Mines  to  purchase  a  sec¬ 
ond  churn  drill  instead  of  doubling  j  -  .  ,  . . . . 

the  capacity  of  the  plant.  Reports  t'es  of  closer  affiliations  being  work-  |  nf'the  State  of  Wa.shington,  are  quot 
emanating  from  sources  close  to  the  ^  out  among  some  of  these  major  i  pf).  in  Western  press  dispatches,  as 
management  have  shown  that  re-  fttofors  themselves.  i  saying:  “It  is  certainly  a  big  show, 

suits  have  been  highly  satisfactory.!  "'hile  these  main  groups  are  like- ;  These  (Observers  are  .said  to  have 
New  areas  have  been  drilled  and  ore  •  *>’  fo  maintain  their  individuality,  ;  been  very  deeply  impressed  “at  th’ 
bodies  are  indicated  of  considerable  ‘  closer  cooperation  among  them  ap- |  immensity  of  ore  reserves,  lest 
magnitude  that  are  said  to  add  great- !  PO*’’'’®  fnovitahle,  with  a  shifting  of  ■  holes.  1,400  feet  down  not  bavin 

ly  to  the  life  of  the  propertv.  control  of  component  parts.  .  -  ^ 

Great  confidence  prevails'that  the  j  Ventures  Ltd.,  for  instance,  has 
qualities  of  Pend  Oreille  ore  bodies  thoroughly  established  it.self  in  the 
are  also  possessed  by  Grandview  '  It  has  the  physical 

ground  and  the  latter  is  considered  i  resources,  a  .smelter  under  way,  a 
by  residents  of  the  Metaline  district  i  refinery,  a  seasoned  nickel 

to  be  the  best  developed  propertv  in  1  refining  process  and  strong  finan- 
~  ‘  cial  backing.  Its  copper  matte  wrtl 


Has  Been  Sunk  to  Depth  of 
3,050  Feet — Big  Hoisting 
Capacity 


the  Pend  Oreille  region.  It  is  al.so  | ' 


reaching  the  bottom  of  the  depos¬ 
its  of  zinc.”  Indeed,  the  Pend  Ore¬ 
ille  now  looms  ns  a  coming  produc¬ 
er  of  considerable  importance,  witli 
well-defined  earning  possibilities  of 
a  substantial  nature. 

Some  time  ago,  it  will  be  recall¬ 
ed  that  the  predecessor  company 


Toronto  Ourrnu  Tho  Flnnnrlnl  Time* 

Toronto.  —  John  L.  Agnew,  vice- 
president  of  the  International  Nickel 
,  Co.  of  Canada,  states  that  a  new 
i  shaft,  on  (he  Frood  property  has 
j  been  sunk  to  a  depth  of  3.050  feet. 
1  This  has  a  hoisting  cap.icity  of  10.- 
000  tons  a  day  when  the  ore  Is  hoist- 
!  ed  from  the  2.0O0-foot  level,  and  a 
■  hoisting  capacity  of  about  7,000  tons 
a  day  when  ore  is  hoisted  from  the 
.".000-foot  level.  A  new  mill  ore 
!  roncentratni’  Is  being  erected  to 
,  handle  a  portion  only  of  the  ore 
produced  by  International  Nickel, 
presumably  that  which  will  come 
from  the  Frood  propetries. 

The  Frood  Extension,  which  is  the 
same  ore  body  as  the  Frood  mine,  is 
now  regarded  as  part  of  the  mine 
and  Is  being  developed  as  such.  Mr. 

This  development  of 


pointed  out  that  Grandview  is  "the  '  at  <he  Sudbury  copper  |  pend  Oreille  Lead  &  Zinc  Company.  ,  Agnew  states, 

only  one  on  a  producin'-  basis  and  i  now-  under  construction,  in  :  disposed  of  Its  properties  and  assets  :  the  properties  as  a  single  operation 

in  a  position  to  qufcklv*  exnand  if=i''hich  Ventures,  Smelters  and  Inter- '  to  a  newly  organized  corporation  ;  will  be  one  of  the  great  advantages 

production.  ^  | national  are  in  partnership.  In  the  i  known  as  Pend  Oreille  Mines  &  Met-  i  resulting  from  the  merger  of  Nickel 

Early  reports  preceding  the  later  discovery  of  nickel  deposits  in  north-  j  ais  Company,  having  an  authorized  ;  and  Mond,  as  it  w-lll  mean  a  single 

decision  of  the  board  confounded  the  h*""  Saskatchewan.  Smelters  and  j  capit.alization  of  3.000,000  shares,  no  |  operation  where  two  would  'have 

possibilities  of  limited  tonnage  with  ■  interested.  Smelt- I  par  value.  The  stock  of  the  old  com- ,  been  required  otherwise,  a  single 

the  result  that  stock  eased  <Mf  Ex  '  therefore  he  directly  involv-  ^  pany  was  railed  for  exchange  into  !  mill  and  a  single  refinery  where  ex¬ 
tensive  inspection  on  the  property'®*^  nickel.industry.  Here  then  ,  that  of  the  new  on  a  share-for-.sharo 

derided  these  rumors  and  it  was 


been  laid  for  a  distance  of  about  27 
niilesi.  leaving  only  14  miles  to  go  to 
the  mine  and  this  line  will  he  ready 
on  schedule. 


The  Algoma  district  Is  once  more 
due  for  a  gold-rush,  according  to 
reports.  A  prospector  recently  came 
into  the  Sault  with  a  small  bottle 
of  free  gold  which  he  claims  to  have 
extracted  from  a  find  between  the 
Sault  and  the  Bruce  Mines.  Outside 
of  this  he  declined  to  discuss  the 
location  of  the  find.  The  gold  was 
.so  rich  that  he  was  able  to  mill  by- 
hand  and  the  bottle  of  gold  was  ob¬ 
tained  in  this  way. 


tensive  properties  and  oper.atlons 
would  have  had  to  be  duplicated  if 
the  two  oempanies  had  continued  to 
work  separately.  The  other  mines 
for  the  ^Immedtatp'^^fiirurp  i  interests  which  control  Ven-  j  piice  of  $5  per  share  for  each  share  i  owned  by  International  will  continue 

X-  .TKBiirp/i  ®|tures  Ltd,  also  control  Sherritt-Gor-  |  of  the  predecessor  company's  stock  i  to  be  operated  on  various  scales,  al- 

j  though  naturally  Frood  ore  will  pre- 
I  dominate  in  the  output. 


is  a  common  point  of  interest  for  I  basis,  and  stockholders  were  given 
three  of  the  four  major  organize j  the  right  to  subscribe  for  an  adil- 
tions.  '  I  itional  share  of  new  stock  at  the 


Mining  Market  Record 


BuppIIed  by  Arthur  E.  Mayoey  b  Co.,  Limited 


Diam-ond  drilling  on  the  Cambro 
property  of  the  Bidgood  Mines  has 
started  from  the  800-foot  level  to 
explore  a  vein  lying  north  of  the 
Bidgood  No.  9  vein  system.  Kirk¬ 
land  Lake  is  watching  this  enter¬ 
prise  closely  on  account  of  the  add¬ 
ed  possibilities  given  the  company 
by  the  acquisition  of  the  Cambro. 


The  mill  at  the  Treadwell  Yukon 
is  now  treating  about  300  tons  of 
ore  per  day,  states  a  despatch  from 
Sudbury.  Grade  is  said  to  run  1.2%. 
lead,  1.3%  copper  and  6%  zinc.  The 
greater  part  of  this  ore  is  coming 
from  the  No.  2  vein  system. 


Further  reports  from  Sudbury- 
state  that  the  Levack  mine  of  the 
International  Nickel  Company  will, 
within  the  next  18  months,  be  in  a 
position  to  produce  100,000  tons 
yearly. 
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ski  -  Chibougamau  Plans 

I  Big  Development:  Program 

er  the  direction  of  Captain  Jas. 
the  company’s  consulting 

ter,  Obaiski  Chibougamau  Min- 
mpany  is  planning  to  carryout 
extensive  development  pro- 
ie  this  season  on  its  properties 
Chibougamau  district.  A  party 

Inty  men  have  been  sent  to  the 
ny’s  cam.p  during  the  past  few 
nd  this  will  enable  the  com- 
o  speed  up  the  w-ork  now  go¬ 
on  its  Cache  Bay  and  Portage 
properties.  A  considerable 

It  of  prospecting  and  cross¬ 
ing  will  be  done, 
understood  an  announcement 
made  within  the  next  few 
egarding  the  appointment  of  a 
lit  engineer  who  will  have 
of  operations  at  the  property, 
Ithe  direction  of  Captain  Ross. 


The  first  two  diamond  drill  holes 
put  down  on  the  Chazel.  under  op¬ 
tion  to  Area,  are  said  to  have  shown 
about  40  feet  of  massive  sulphides 
carrying  low  copper  assays.  These 
holes  were  drilled  to  shallow  depths. 
Drilling  to  greater  depth  will  now 
be  carried  out. 


Officials  of  Wainwell  Oils,  Limit¬ 
ed,  do  nothing  of  any  development 
to  warrant  the  break  in  the  stock 
and  attribute  the  drop  to  market 
manipulation.  A  complete  report 
for  the  field  will  be  available  for 
publication  shortly. 


An  option  has  been  taken  by  Ven¬ 
tures  Limited  on  a  number  of  claims 
owned  by  Charlie  Marshall  and  as¬ 
sociates  tn  Boston  township,  east  of 
Dane  on  the  T.  &  N.  O.,  according 
to  reliable  advices.  The  company 
is  said  to  have  started  surface  ex¬ 
ploration  of  the  claims  and  a  camp¬ 
aign  of  test  pitting  and  trenching 
is  also  proceeding.  The  area  around 
Dane  is  said  to  be  well  mineralized 
and  some  copper  values  have  been 
found  in  sections.  Considerable  ac¬ 
tivity  has  developed  in  the  district 
and  several  other  companie.s  are  car¬ 
rying  out  exploration  work. 

So  far,  the  detailed  geological 
study  of  Hollinger  Consolidated 
does  not  appear  to  have  disclosed 
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don  Mines,  in  northern  Manitoba  ,  held  of  record  on  April  20.  1929. 

and  Hudson  Bay  Mining  and  Smelt- '  According  to  reports,  accredited  to 
ing  Co.  will  treat  concentrates  lor  jpns  Jensen,  the  secretary,  the  sub- 
Sherritt-Gordon.  It  is  like'y,  pn  the  i  scriptions  for  the  new  offering  have 
other  hand,  that  the  entire  copper  :  iieen  very  heavy.  It  may  he  that  the 
matte  product  of  Hudson  Bay  Com-  entire  allotment  will  he  taken  up  at 
pany’s  smelter  will  be  refined  at  the  ,$5  a  share,  so  it  is  said. 
SraeUers-Ventures-Inco.  refinery  al  ;  - - - 


Sudbury. 

Noranda  3Iay  Revise  Flans. 

The  question  of  smelters  for 
Treadwell-Yukon  Mines  and  Sudbury 
Basin  Mines,  both  of  which  are  big 
lead-zinc-copper  proposition.^,  is  still 
in  abeyance.  It  may  be  expecred 


Teapot  Dome  Company 

Enters  Turner  Valley 


The  announcement  that  Teapot 
Dome  Oils  Ltd  .  .an  organization 
holding  some  very  interesting  leases 


iu  ..........  ley  output  total  to  witnni  striiung  1  The  Roherta  eoi 

that  the  copper  matte  and  zmr  con- ,  100, 000  barrels  monthly, ! 

centrafes  from  these  mne.  w,,  he  |  ^e  easily  achieved  i  eee  [on  romnr^i 
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refined  at  the  Smelters-Venture.' 
Inco.  copper  and  zinc  refineries  at 
Sudbury. 

The  question  fs  raised  as  to  what 
provision  will  be  made  to  handle 
the  .substantial  lead  content  of  the 
ores  in  the  inner  Sudbury  Basin. 
Presumahly.  these  ores  could  L? 
treated  by  Hudon  Bay  Company's 
smelter. 

Ventures  Ltd.  has  established  It-  | 
•self  in  quite  an  Independent  position 
with  regard  to  its  nickel  imhistry, 
but  a  point  of  contact  between  In¬ 
ternational  Nickel  and  Ventur^.s  i.' 
partnership  In  the  Sudbury  copper 
and  zinc  refineries. 

Noranda  officials  have  stated  de¬ 
finitely  that  the  company  will  go 


Record  For  Turner 

Valley  June  Output  ‘  in  the  Wyoming  helds  had  acquired 
_  jail  the  Alberta  holdings  of  Roberta 

Toronto  Burma  The  Flonncinl  Time*.  iGils  Ltd.,  a  (  algary  Companx,  for 
T’  »  T.,.,.,  ...-iiH.xIcn  unknown  consideration,  indicates 

Toronto.-June  naphtha  and  crude  I  ^ 

oil  production  brought  Turne.  X  at- 1 

ley  output  total  to  withm  striking  j  Rohe.rt.a  ro.mpany 

acre- 

,,  in  that  section  comprising  sev- 

during  .luly.  according  to  axailable  ‘  jn  ad.Jitlon  tn  leaser 

figures.  ^  I  on  the  Highwood.  Moose  Mountain 

June’s  total  was  92,122  harre.s  as  j  Jumping  Pound  structures  Ro- 
compared  with:  January.  38.501  bar- j  Qj,j,  ^.33  capitalized  at  500.000 

rels:  Fehruary,  1L1.39  barrels^  j  pf  xx  ijjoh  slightly  over  200.- 

March.55.701  barrels;  April.  69,20i  |  aqq  spare.s  were  issued.  Teapot 
barrels;  May.  88,302  barrels.  I  Dome  Oils  is  a  2.500.000  .share  cor- 

Outstanding  in  interest  are  figures  :  poration  of  which  slightly  over  a 
for  Home's  two  well.-  as  the  rombin- 1  million  are  i.ssued.  The  Roberta 
ed  crude  and  naphtha  output  of  these  ,  company,  it  is  understood,  will  have 
wells  reached  33.832  for  June,  or  less  |  representation  on  the  Teapot  Dome 


than  5.000  barrels  under  the  total 
January  output.  Also  Home’s  two 
wells  are  producing  better  than  one- 
third  of  Valley’s  output. 

Hot  weather  interferes  with  naph¬ 
tha  xvells  in  the  Valley  and  the  ex¬ 
tent  of  this  interference  is  strikingly 
shown  in  figures  of  Royalite  4  for 
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was  nearly  5.000  barrels  in  .lime  as 
compared  with  April. 


board. 

One  of  the  most  interesting  fea- 
furp.c  of  the  Teapot  Dome  Company's 
holdings  is  the  fact  that  the  com¬ 
pany  controls  some  400  acres  In  good 
standing  adjoining  the  cancelled  Sin¬ 
clair  leases  in  the  Teapot  Dome 
.NavOil  Reserve  p.art  of  which  are 
on.ly  .a  few  hundre.i  yards  from  Sin¬ 
clair's  famous  28.000-harrc!  test  well 
which  is  now  capped  and  under 
guard  hy  United  States  federal  offi¬ 
cials 


forward  with  construction  of  cop-  ,  , 

I  per  refinery  on  the  St.  Lawrcirce  ■ _ * _ ^  a^a  1 _ _ 

j  River.  There  is  still  a  possibility, 

however,  that  this  policy  xvill  be  re-  _ 

vised,  as  the  expenditure  would' 

!  be  great  and  the  erection  of;  Lake  Geneva  shares  have  been  e  , . . . 

itwo  large  copper  refineries  in  stong  feature  on  both  the  Standard  ore  assaying  Oo;,  lead  and  4%  zinc 

I  the  near  future  might  well  be  over-  Curb  and  International  Stock  Ex-  [while  the  No.  2  is  said  tn  have  shown 

:  doing  a  good  thing.  In  the  event  of  change  recently.  I'rom  a  period  of,  assays  up  to  14%  zinc  and  6%  lead. 
Noranda  deciding  to  ship  its  copper  :inactivity  the  stock  came  to  life  re-  Lake  Geneva  has  a  very  strong  board 
matte  to  Sudburv.  this  would  estab-  '  cently  and  is  now  quoted  .at  3,5  to  40.  of  directors  including  N.  A.  Timmins 
llsh  a  link  between  the  Quebec  and  :  Advices  from  Sudbury  state  that  and  several  Toxvagmac  interests. 
Sudbury  organizations.  I  three  raises  have  been  put  up  from  Toxvagmac  owns  400,000  shares  of 

In  the  background  of  this  involved  !lhe  235  foot  level  of  the  property  on  :the  issued  stock,  giving  the  big  ex- 

But  intriguing  picture  is  the  C.P.R..  [the  drift  to  the  west  of  the  shaft.  The  jploration  company  control  of  the  en- 
whlch  controls  Smelters.  Smelters  [  No.  1  raise  is  reported  to  have  cut  '  terprisc. 

recently  purchased  the  railxvay  run-  | -  - - - ~ 

ning  into  the  northern  British  Co 
lumbia  mining  field,  xvhere  has. 
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metal  as  xx-cll  as  gold  and  silx’cr 
mining  is  developing  in  an  impor-  | 
tant  xvay.  In  view  of  the  fact  that 
northern  Saskatctiewan,  Manitoba 
and  Ontario  apparently  form  a  more  i 
or  less  united  system  of  mineralized  ] 
rocks,  the  prospect  of  construction  j 
of  a  northern  trunk  railway  line  ■ 
east  and  xv'est  linking  up  these  three  j 
provinces  xvith  British  Columbia  and  i 
the  huge  plants  of  Smelters  appears  j 
reasonable.  Incidentally,  such  a  line  j 
would  open  up  this  vast  territory  , 
for  settlement.  I 

Winnipeg.  —  The  Canadian  Coal  ! 
Briquette  and  Poxver  (Bienfait)  Llm-  ! 
ited.  has  now  been  incorporated  with  ' 
head  office  at  Weybuni,  Sask.  The 
plant  is  to  be  in  the  area  of  the 
Lignite  Mine  near  Taylorton  on  the  ; 
Canadian  Pacific  lines.  * 
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VISANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


n 


WIDE  GROWTH  IN  ~s~iZ'"~Z  COHPDISORY  POOL 
SHWENKFROII  CAMPAIGN  NOT 

VANCOUVER  PORT  S  |  10  RE  CONIINIIEE 

- .  (ration  of  fho  fafth  of  niir  riirrrtors  j  T-™ - 1  cm 

Grain  Exports  Up  125  p.c,  at  in  the  future  of  Winnipep  '  j  Advocates  of  Plan  Arc  ^ilenccc 

97.561.716  Bushels  Over  The  structure  which  is  located  at  the  Present  At 

’  _  .  y,  the  south  east  corner  of  Portage  ave-  .  . 

1  rcvious  Year  nue  and  Vaughan  street,  immediate-  ueasi 

-  ly  across  from  the  TIudson's  Bay  <'o,  -  — 

ADD  TO  FACILITIE.S  store  is  regarded  as  another  expres-  NEW  STAND  COMMENDED 

Sion  of  the  relentless  movement 'of  _ 


97,561,716  Bu.shcls  Over 
Previous  Year 

ADD  fo7ACILITIE.S 


COMPULSORY  POOL 
CAMPAIGN  NOT 
TO  BE  CONTINUED 

_  _  i 

Advocates  of  Plan  Are  Silenced 
For  the  Present  At  [ 

Least 


Growinc  Demand  For  Canadian  i'^e  Wintiipcg  business  area  to  the  |  Buren.i  Ti.c  Financial  Time. 

_  '  —  r-  .  r.  ;_|"cstward.  i  Winni.nee.  —  The  recent  decision 


r-i  tr  I  I  Winnipeg.  —  The  recent  decision  i 

Flour  From  East  Rcfleccd  mj  - - -  Saskatchewan  wheat,  poo'l  to  i 

Gain  of  42  Per  Cent,  in  onip- j  *  •  nr>rkv|<  i  PPPO  forego  any  further  activities  or  pro-  j 

ALBERTA  SEES 

~  limEOimOOK  S-iH-rE— 

"S  W  «0«l>  «fS  “.-SiSS": 

"  ,.SsK  .7*..;  r.. 

onstrurlion  of  a  new  elevator  Effect  Upon  Yield  Pros-  Pi-ovinces.  _  , 

storage  for  2.40n.(l('<'i  bushels  fn*  Prnvinr.*  While  the  We.slein  Producer  , 

le  Mhcria  Pool  Klevator  ('om-  Province  Saskatchewan  pool  is 

..nniTicr  for  tliK  Mlrll'ind  .  _  expressing  its  serious  doubts  as  to  ; 

c  F  evSi  llimited  with  a  PRICE  IMPROVEMENT  whether  the  derision  interprets  the  | 

iiv  'fo/ -.no'non  hu.shels.  wh*ch  -  feelin^is  of  the  pool  farmers  protests 

ihe  total  .sto!a"e  acrommoda-  rdmonfon  nurmn  Tin-  Mnanrini  Time.,  from  Other  sources  have  been  absent, 
n  the  port  to  I n.fr.'l.'i.non  luish-  F/dmonton.  -Alberta's  general  erop  The  Regina  Post,  for  example  high- 
Othei-  exten.sive  additions  are  sifuafion  at  mid-diily  cannot  he  des-  the  new  pool  .stand, 

nphited.  the  report  state,-.  eribed  as  bettor  than  fair.  In  the  Editorially  1.  deelaie.s. 

If  exnnils  increased  12  iter  and  in  the  Penee  River  country  the  “Tho  .S.askatehewan  Wheat  Pool 


Wanrouvrr  nureau  The  FInniicInl  Time. 

Xiinroiiver.  Vancouver  shipped 
,  out  n7..a61.71(«  bushels  of  grain  in 
1!I2S.  compared  with  Ill.f>h2,210  in 
1027.  acrording  to  figures  included 
,  in  the  annual  report  lor  i;t2S.  which 
■  has  just  been  received.  ’I'he.  gr.ain- 
handling  facilities  were  increased  by 
the  ronslnielion  of  a  new  elevr'tor 
;  with  storage  for  2.4hP.tlt'h  bushels 
‘  for  the  .Mherta  Pool  Klevator  I'om- 
!  pany,  and  another  for  the  .Mldl.ind 
Pacific.  Klevator.  lamitcd.  with  a 
capacity  for  .000. noo  imshels.  wh'cli 
brings  the  total  storage  accommoda¬ 
tion  in  the  port  to  I o.fr.'l.O.ooo  luish- 
'  els.  Other  exten.sive  additions  are 
.  contemplated,  the  report  state,-. 

Flour  exports  increased  42  jicr 
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Lick  of  Moisture  Has  Keen 
Effect  Upon  Yield  Pros¬ 
pects  for  Province 
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request. 
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Flour  exports  increased  42  jicr  and  in  the  Penee  River  country  me  Ihe  .Saskateiiewan  vvneai  ro*ii 
cent  over  1!t27.  the  amount  shii'ped  Southern  section  'of  the  provinc'>  delegates  have  done  the  prudent  thing 
being  2.2fin..i.1h  barrels  in  1027.  and  condition  l.s  still  good,  allhough  rain  in  deciding  <again.«t  asking  legislation 

l.7S;t.f)to  hnrrcls  in  102S.  (If  (hi;;  is  needed,  but  in  the  intervening  for  a  compulsory  pool  or  even  for 

nuaniily.  ovei'  1,000. non  barrels  went  strip  roughly  the  aerial  line  between  an  educational  r.ampaign  to  that  end. 
to  ('hina,  and  about  ;>00. 000 'barrels  to  Red  Deer  and  tlie  Peare  River  roun-  Ihe  great  majority  of  pool  patrons, 
liipan.  '/'he  inrrea.slng  voli.iue  oi  try,  (he  situation  l.s  far  from  prnmis-  there  is  reason  to  believe,  will  sup- 
trade  in  this  commodity  vvoul.i  seem  ing.  There  was  little  moisture  in  deeisicn.  and  the  srea  ma¬ 
te  give  jf.orance  of  an  expaaidine,  the  winter  and  while  this  was  jority  of  Saskatehew.on  citizens  as 

inarUet.  partirularly  in  tlm  Orient,  enough  to  provide  germination,  it  a,  who'.e  will  also  legard  it.  as  wise, 

the  H.iiuor  ( 'ommissionei  .s  .s*  i*(.  was  not  sufficient  to  carry  the  erop  "To  press  for  a  eompiilsory  pool 


market,  partirularly  in  th'’  Orient,  enough  to  provide  germination,  it  a,  wno.c  win  also  icgarn  11.  as  .  . 
j  the  H.iiuor  (  (immissioncrs  was  not  sufficient  to  carry  the  erop  "To  press  for  a  eompiilsory  pool 

I  Kittle  change  in  the  export  lum-  through  .Iiine.  This  is  the  month  would  represent  1  step  which  might 
her  nerkf  t  was  noticed  in  IT’S,  onlv  when  ordinarily  there  is  the  h''avipst  do  the  organization  serious  Injiiiy. 
tflk.aoo.noo  feet  B.AI.  of  lunih”r  and  preripitation  of  the  \ear,  hut  It  was  The  average  man  does  net  like  corn- 
logs  heiiig  shipped  out.  thoua'i  tiiis  3  ury  month  throii.ghnut  the  wdiole  puision  in  anything.  ;ind  least  of  all 
was  distributed  in  11  differeiT  conn-  proviner.  High  withering  winds  it}  imaiters  which  have  to  do  ''>*n 


was  distributed  in  1 


tries,  the  iargest  r|uantity  g.Viiig  to  „p  grain  in  a  large  strip  ""'tt  property  and  how  he  | 


Japan  and  the  Fnited  istates.  running  e.ast  from  Kdmonton  and  dispf-'^P  of  it.  iMirthermore.  the  Pool 

There  were  1,.f.22,.''i77  rase;-  of  ran-  pippp  to  (he  Saskatehewan  honn-  working  well  on  a.  yolnnUary  Jt/tPjs 

ned  fish  exported  from  Vancoiivp’- in  ,t3,.v  nnd  poor  vields  will  be  the  lodeed  on  .a  purely  voluntary  hasi. , 
1<)2S.  showing  little  change  from  result  Western  gram  pools  have  he- 

in->7  i.'rmcp  fnnk  ’Him  ra:->s  the  ‘  .  eoniP  the  foremost  eo-operative  or- 

Fnite  1  Kingdom  sfis  eV"  ,  i^e-  ’  nul  dfteifbere  the  yield  -will  he  mod-  pa, nidation  in  the  world  today. 
Mmiralia  24S.!..-?2  The  halan-  "The  Western  Wheat  Pools  seem 
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208  Grnlii  Evciinnge  Riiildiiu 


CAEGtRY,  AEBFRTV  K 


,1028.  showing  little  change  fi'Oin  rest 
1027.  Franee  took  1141.401  ras'’s,  the  ,. 
'Fnited  Kingdom  2fi2,272  laser-,  and  ^  ' 

Aiisiralia  24S.0.'?2  eases.  The  halan- 
CP  w  as  oil  ;  ribiilrd  over  iiMi  e  ihan 
!  ninety  rli/fer':‘nl  coiintries,  cured 
I  fish  e.xj’orts  showed  an  increase  ^  j*' 
'  from  lO.fdiO  tons  in  1027.  to  over  ^ 

I  7n.nno  tons  in  I02S.  ihe  bulk  <>f  Ihi.s 
'  commodity  going  to  the  (ii  'cnt.  ^  ^ 

i  A  m, table  feature  of  the  year'.s  ,ar- 
j  fivitie.s  was  ihe  iiierrase  (ii  (  xpoei.s. 

I  the  repoi  t  ciNitinues.  anti  i).irtiru!-ii- 
I  ly  in  1  ■>  J)  ;-<a  (xports.  voluuie 

I  of  trade  in  j027  was  2.tiS2'''tl!  tons, 

I  while  lius'i;  .ss  expanded  in  1028  to 
,4.3.'iS.  lOl  inn.-,  .showing  an  in ?  •.'  i.'.c  F 
;  of  over  a  icillion  and  a  h.i'f  t'ms.  gooi 


erately  good  providing  there  ir,  rain-  Western  Wheat  Pools  seem 

fall  within  the  next  foi (night.  Hiow-  ^pj-jj^pu  to  eontiniie  to  grow  and  ex- 


ever,  unless 


pand  beeause  of  their  inherent  worth. 


change  for  tlie  blotter,  due  to  general  •pj,py  rn.ake  their  appeal  to  the  farm- 
rains,  Alberta  will  take  off  a  small  rommiinil.v  because  of  what  they 
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profit  this  year.  The  prospeefs  of 
a  fortnight  ago  have  heen  mined  in 


stand  for  and  for  what  they  have  ae- 
eomplished.  'I'-o  endeavor  to  force 


Central  Bldg., 

VICTORIA,  B.C. 


Rogers  Bldg., 

VANCOUVER,  B.C. 


ninny  lornlifipjm  fhn  rropfi  on-  grain  who  remain  r-ntsido  tho  i 

jo.ved  reserve  moisture,  (hey  eould  pppi  jujf,  (j^p  or.ganization  would  he! 
have  withstood  the  tint  sun  and  hot  3,  step  out  of  liarmony  with  the 
winds  but  thi.s  re.serve  was  lack-  democratle  principle  which  has  so 
ing.  motivated  the  Pool  in  a'll  its  niove- 

AVheat  Prices  Adwinee,  ments  and  in  its  workings.  The 

Feed  and  fodder  (mnditlons  are  Wheat  Pool  delegates  evidently 
good  in  Sniithern  All-erta  and  the  sensed  this,  and  their  derision  stamps 


WE  OFFER 


D.  M.  DUGGAN  INVESTMENTS. 

LIMITED 

BOND  DEALERS 

FDMONTON, . CANAt>\ 


Seasoned  Conservative  Investments 

Offerwg  List  npnn  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

INVESTIVIENT  BANKERS 

Royghl  BanU  OHarr»bet-s  -  •  Cals't^**y 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Crains 

HEAL  ESTATE,  INSURANCE 

Member*  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOIKS  ROMIS  RENTAL.S  INSURANCE 

Memhers  ITinnipeg  Grain  Exchange 

Uir..  l  prirnl.  v  i---  ;o  \rw  VorU.  Chiruan,  'I'ornntn,  tCinnfprc,  Mnnlrr-il 

IVKSTMW  CH.VirriERS  (Ground  Floor)  .  .  .  REGIW 


.’idvauc';  of  more  than  C'  )irr  Peace  River  country.  The  rearticn  thern  as  true  frieiids  of  their  organ- 

I'-.ipo-t.s  'n  1328  al.so  ;.,iva.if  following  the  information  re.garding  ization  and  a.s  men  of  vision. 

Med  from  4,.')l3,.3.'i.'»  tons  in  1927,  to  4,-  crop  ronditinns  i.s  an  increase  in  the  ^ 

>  tons  ill  1.928,  prii'p  of  xvheat  This  xvill  help  th”  /yiY  1  MDl/  TA  TI I  HP 

Record  Ocean  Arrivnls.  farmers  xvho  hrionged  to  the  Wheat  l|lc  AjwKjf  III  rjflYjt 

past  records  were  eclipsed  by  Pool  or  who  have  held  their  grain.  1  vf  IlTh  f  IJ 

umber  of  tonnage  of  vessels  The  pool  has  heen  carrying  over  a  niTADTCD 

ig  the  port.  There  wrro  4.311  reserve  wtiirh  now  can  be  marketed  KKLIlKIJ  III  j  AK  I  T  K 

arrivals,  being  221  more  than  at  a  fair  priee.  » 

I.  -howing  an  averag’  of  il2  jj,  uin«;f  di.strirt.s  the  farmers  are  j*  1  i 

ea  ves.sels  per  month.  In  1909  rea.sonahly  .sound  financial  shape  Finding  New  Ore  Bodies  and  j 

first  year,  on  vernr.i  at  the  3ud  will  he  able  In  stand  the  .year's  Getting  High  Grade 

of  the  Harbor  <  omnrissio’.’.  poor  crop,  hut  the  effect  on  business  j  Mines  ■ 


AMALGAMATED  MINES  LIMIT 

A  nniTiSH  cokritiBiA  company  with  a  great  FCTtn 
Most  Rigiil  InrestlKatlon  Inrltril.  DesrrtptiTe  Pamphlet  on  Appll 

Hemsworth  &  Company  Limi 


8 16,1 86  tons  til  1.928. 

Record  Ocean  trrlvals. 

All  past  records  were  eclipsed  by 
the  number  of  tonnage  of  vessels 


price  of  xvheat  This  xvill  help  th” 
farmers  xvho  belonged  to  the  AVheat 
Pool  or  who  have  held  their  grain. 
The  pool  has  heen  carrying  over  a 
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I  entering  the  port.  There  wrro  4.311  reserve  xx-tiirh  now  can  be  marketed 
j  ocean  arrivals,  being  221  more  than  |  at  a  fair  priee. 


showing  an  avera^ 


In  mn?;t  di.strirt.s  the  farmers  are 


,  deep  sea  X'essels  per  month.  In  1909  jp  rea.sonahly  sound  financial  shape 
the  first  jear.  on  iTcnrJ  at  U>o  3^,1  able  in  stand  the  .year's 

I  oftires  of  the  Harbor  <  omnrissio;’.  poor  erop.  hut  the  effect  on  business 

^  only  71  ships  of  (his  class  entered  j;pnpr3)iv  has  not  been  fax’Orable. 
i  'V*'!’’,  poin'eil  out,  Only  fhroucli  Ihe  fact  that,  indii.s- 

tells  a  lemaikahle  story  of  pro, gross  (^13)  3nfi  tommerciai  conditions  have 


H.  HEWER  J.  T.  MncGREGI 

MacGREGOR  &  HEWER  LIMITED 

REAL  ESTATE  DTVESTMENT.S 
STOCKS  &  BONDS 

841  Genrcla  Street  W.,  Georgia  Hotel  Bldg.,  TAN'COirt'ER,  B.f 


;  in,  twenty  years. 

!  There  were  22,084  entrie,;  of  all 
,  elasses,  with  .0  net  tonnage  o'"  11,- 
[  742, .371  tons,  xvhich  shows  an  !n- 
,,  crease  of  1.721  vessels  and  an  ad- 
vanee  of  1,438,314  net  Ions  over  the 
'  1927  figures. 

.  Passenger  arrivals  for  the  year 
totalled  ,'128, 743,  compared  with 
478,021  for  the  previous  year,  the 
'  largest  month  being  August,  with 
101.117.  Passenger  departures  for 
the  year  numhered  .339,928,  as  ag- 
,  ainsi  499.118  in  1927.  The  largest 
month  xvas  July,  xvith  108.18,'!. 


hern  brisk  is  there  a  gleam  of  satis¬ 
faction  to  xviinlesalers  and  mer¬ 
chants.  Industrially,  Alberta  has 
made  great- st-rirlo.s  in  the  last  year, 
and  oi!  development  has  given  Im¬ 
petus  to  man.v  line's  of  busine.ss. 


ALBERTA  BUILDING 
BEING  MAINTAINED 


Boston.  —  Granby  Consolidated 
Mining.  Smelting  and  Poxver  Co,.  I>td,,  j 
for  Ihe  quarter  ended  June  30  xx'iil 
show  the  largest  earnings  for  any  j  ! 
quarter  in  its  history,  acrording  to  i 
N.  Ii.  Amster.  a  director. 

"The  company  is  in  .strong  current 
position,  xvith  net  quick  assets,  rash 
and  copper,  of  over  .?3.30n.ono,”  Mr. 
Amster  said.  "It  is  loaning  money  1 
on  call. 

"Bolh  producers  and  consumers  , 
consider  an  18-cent,  copper  market  1 
reasonable  and  sound  and  have  al-  | 
ways  been  opposed  to  a  xvildly  fluc- 


C  ^  ^e  undertahe  the  Investment  nf  Capital  In  ( 

Properties,  improved  and  unimproved,  ana 
Pea/  Bstate  mortgages  at  current  raeet. 

V  real  »-i  Residences,  furnished  or  unfurnished,  and 

ESTATE  proved  farm  lands,  for  Sale  or  Rent. 

.  _ _ _  _ _ Management  tj  Prapsrties  undertaketu 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limi 

Business  Established,  ISA.I—Inrarporated  In  England.  lS3f 


D22  Oower-nment  Sti-emt, 


VICTORIA,  B.C 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 


BONDS  INSURANCE 

REAL  ESTATE  LOANS 

Ground  Floor,  C,P,R,  BIdj. 

EDMONTON,  -  ALTA. 


Black  &  Armstrong 

(Successors  In  Robinson  & 
Black  ) 

REAL  ESTATE  X  AI.rATIO.N'S. 
RENTALS. 

Farm  Land*.  Mortgages  and 
InMurnnee 

300  STANn4RI»  RANK  RLUG. 
WINNIPEG. 


Bennett,  Hannah  &  Sanford 

Darrlatere,  Solleltora  A  Notarlea 

Hon.  R.  U.  Bennett.  K.C.  l.T,.p,  Alex¬ 
ander  Hannah.  P.  L.  Sanford.  BA.. 
O.  E.  Might,  E.  J.  Chambers.  B.F.L, 
H.  O.  Nolan.  M  C  M  A, 

I'Tlvale  Telephone  Exchange  M.  7010 
•00-603  l.anraster  BulldInK, 
CALGAKY.  CANADA. 


TOOLE,  PEET  &  CO. 

I.I.MITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
bststes  Managed 


^^^''Pard  ,T.  V.  Nutter 

IKstahllshed  isno. 

C.  H.  Enderlon  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

---  I’erfage  Arenne, 
MCYMPEG. 


IMMAN  LAMm  .SOLD. 

I'.dmonton.  Price  uveraging  $’(4 
I  per  ,urre  were  p.iid  for  the  lands 
‘  comprising  the  Indian  Reserves  iid- 
,  joining  the  towns  of  Rerwvn  und 
Fail-view,  disposed  of  recen'lly  by 
;  the  DepHi-tment  of  Indian  Affairs. 
The  highest  price  recorded  was  .'lO 
per  acre  paid  t.y  a  Saskatchewan 
huyer  loj-  three  quarter  .sections  in 
■  the  Reaver  Reserve  near  Fairview. 

1  DAIRY  .SI  RYEY  L\  SASK. 

Regina.  A  siirvey  of  eomlltion.s  in 
the  dair.x’  industry  in  the  province 
is  being  made  during  the  .summer, 
according  to  arrangements  made  by 
Hon.  ('.  .M.  Hamilton,  Minister  of 
.Agriculture,  at  Ihe  request  of  the 
Saskatchewan  Pairy  As.sociation.  ' 


“Untold  Benefits.” 

Calgary,  Alta. 
The  Financial  Times. 

ft  is  xvith  pleasure  that  I  re¬ 
new  my  subscription.  I  desire 
also  to  express  my  apprecia¬ 
tion  for  the  untold  benefits  re¬ 
sulting  from  your  xvise  coun¬ 
sel. 

(Signed)  .1.  E . 


month  xvas  .Tul.v.  xvdth  108.183.  '  ^  -  .  _  ,  tuating  market.  'I'hey  prefer  .sfahil- , 

_ _  Permits  in  Calgary  and  Edmon-  >f.v.  So  T  feel  reasonably  sure  that 

,  r  c"  •.  u  It  c  IbP  present,  price  of  about  18  cents  : 

lUIMMYnrr'  DADTI/  ^  First  Half  of  ^  be  maintained.  i 

WlNIvIrfcll  rAKIY  Year  Well  Up  “Developments  in  the  Granby! 

iiassssaaMNJ  AlgghAA  _ 

TO1/ICIT  MIMCC  R'lrenii  The  Flnnncini  Times.  I  very  faxorablc,  particularly  at  the, 

IflinjL^  Calgary.  -Calgary’s  building  per- ;  Allenby  property.  Not  only  have  xve  j 
mils  up  to  the  end  of  the  first  xx-oek  been  getting  lietter  grades  of  ore  but  j 

'  -  -  of  .luly  totalled  :$5,700,00n.  $400,000  finding  very  snhstantia'I  ore  bodies.  | 

Business  Men  to  Make  Tour  of  short  of  the  total  for  1928.  The  "These  developments,  of  eourse,  j 

Northland  and  Visit  building  permit  have  not  been  figured  in  the  ore  re- 1 

P|.  PI  for  $100,000  for  (tie  new  Knoepfli  servos  because  the  company  lias  only  | ' 

run  non  .  ,  .j,  corner  of  Centre  Street  proven  these  ore  hodi(}s  by  diamond  H 

winniDcir  Riirrau  Th..  FXnanriiii  Tim*.  (trid  Sovciith  Avenuc.  This  xvill  bc  drilling.  Only  by  drifting  and  cross-  | 

AVinninp,-  _  Fn,-  (bn  r,,i -r.  -o  fitlte  fiist  Unit  111  tho  million  dollar  j ’0(10  lonnage  of  the  ore  bodie.s  I 

indL-in!-^  nv/i-  ximO  I  ’•  ^  '^■♦'hi.  "a  Ibotcl.  The  building  permit  for  the  estimated.  j 

nartleiil  irlv  the  hi"  FlTn^'Flon'mine -i  1  addition  of  the  Hudson  Bay  store  ■*  'oiportant  development 

partldil.iHy  the  hi*.  M  n  1  Ion  mine  .i  |  issued  but  officials  of  Granby  has  been  the  opening! 

tour  has  heen  arranged  for  W  innipeg  |  ' inii  oinci.u.  oi  Ronaiiiza  mine  There  too 

business  men  under  the  niisniee«  company  haxT  slated  that  the  I  )  '  "oi  .uiz.i  iiiiiu.  neip  TOO 

mihines.s  men  Pndci  the  auspices  of  |  j,,'  ,  million  dollars  company  i.s  already  taking  out  a  i 

the  Manit.vha  (  hamher  of  Mines  and  i ''t"  costa  niiiiion  dollars.  |  ^^0,  possiblv  200  1 

the  Greater  Winnipeg  Board  of  Trade.  I  More  houses  have  already  been  ■  tons  a  day.  But  this  is  coming  onlv  : 

At  least  fifty  are  expected  to  make  j  built  in  Calgary  than  during  the  j  from  development  xvork.  There  hasi 

Ihe  trip,  and  arrangemenls  have  been  j  whole  of  last  year.  |  heen  no  drifting  or  crosscutting  as  i 

mad^e  to  leave  this  city  on  Friday,  j  Edmonton  has  a  similar  record. !  yet  at  Bonanza.  Ore  at  this  pro- j 

That  city  for  the  first  six  months  of  |  perty  has  not  been  figured  In  the 


WINNIPEG  PARTY 
TO  VISIT  MINES 


Northland  and  Visit 
Flin  Flon 

\X'lnnip*s  IXiirrau  Th*  FXnnnrinl  Tim**. 


i  business  men  under  the  auspices  of  l’ ,  j. 

;lhe  Manitoba  Chamber  nf  Mines  and  , "ill  costa  mil 
the  Greater  Winnipeg  Board  of  Trade.  !  .More  houses  have 
lAt  least  fifty  :ire  expected  to  make  j  built  in  Calgary  than 
,  Ihe  trip,  and  arrangemenls  have  been  j  wlinle  of  last  year, 
'made  to  leave  this  city  on  Friday,  j  Edmonton  has  a  s 
July  28th.  I  Th,i*  r-ltv  fn,-  (bo  firef 


party  will  spend  one  day  at  the  year  was  xvithin  $29(1,000  of  the]  general  ore  reserves  of  Granby  a.nd 
The  Pas  and  will  arrive  at  Elin  Flon  total  for  1928.  The  figures  for  1929  j  will  not  be  until  drifting  and  cross-  I 


(in  Sunday  morning.  On  Monday  wore  83  191  323  more  than  200  per-  cutting  are  completed.” 

1 1  hose  desiring  to  see  Island  Falls,  niits  hax’e  been ’is.sued  for  the  total  of  - — 

I  where  he  pixw.’r  plant  is  located,  corresponding  period  of  lastly  ,  ,  r  u 

;  will  lie  taken  to  the  scene  on  a  barge  |  Calgary  Stock  Exchange 

;hy  the  Hudson  Bay  Mining  and  Smelt-  '  '  '  .  .1  R*,,,;*,,-  Q.,***.»*  -c  x 

Jng  Company.  For  those  not  wish-  Building  continues  brisk  through-!  Kevises  Syotcm  of  Taxes, 

'ing  to  make  this  joUrncy  airplane  ””1  "i'’  province,  although  in  Ibf’  '  “7  ~ 

!trips  xvill  be  available.  If  the  Island  I  sections  activities  hax’p  been  !  f "’b"''*'  n"r«’nu  Th*  Financial  Time* 

iFalls  trip  is  taken  the  tour  xviil  re-  f'"'''/i''ed  due  to  unfavorable  crop  I  Calgary.— The  Calgary  Stocl;  Ex- 


Calgary  Stock  Exchange 

Revises  System  of  Taxes. 


Falls  trip  is  taken  the  tour  xviil  re- |  ('"''’/■’'('o  ( 
quire  nine  days.  Othexx-ise  members  conditions, 
of  the  party  may  complete  the  itin-  — - 

erary  in  five  days.  , 

Another  pretentious  excursion  will  ‘xOrtnern 
probably  be  held  in  August  when  the  j  Con 
completion  nf  the  Hudson  B.a.y  R.iil-  i 
way  will  .he  symbolized  hy  the  driv- j  i:dm„n*on 
ing  nf  the  golden  spike.  Tho  cere-  Fdmonto 
mnny  is  expected  to  he  performed  by  ! 

Hon.  (Jeorge  Graham,  xvho  was  min- !  ‘ , 

isfer  of  railxvays  at  the  lime  the  en- !  ^  , 

lerprise  xvas  started.  The  stretch'".  ' 
of  railway  bptxveen  the  Hudson  Bay  '  f."'"’’ 


iled  due  to  unfavorable  crop  I  Calgary.— The  Calgary  Stocl;  Ex- 1 
tions.  change  has  inaugurated  a  system  cf ! 

—  — , — -  - -  ''requiring  each  operating  memiher  to' 

,  an  I  •  ■  pity  laxpR  on  the  shares  traded  in, 

[Northern  Alberta  Lines  l  "We  are  simply  following  the  prac-  , 

Control  Is  NoVY  Changed  :  bco  of  all  other  exchanges,”  secre- 
i  tary  Harold  W.  Riley  states.  “Ltntil 
on*oa  Biirt>aii  Th*  riaanfini  Tim**.  1  the  present  members  have  been  pay-  - 
x-r,r(b£<rn  Alhorta  rail-ltOR  thP  taX  XXlth  Stamp.S  bought  i 


I  dmon*oa  Bureau  Th*  Fiaancini  Tim**.  I  me  present  memnei  s  nave  oeen  pay- 
Edmonton.-N'orthern  Alberta  rail- i  ins  ‘j'*  "’ti’  sta'iip.s  bought  : 

xvays  are  now  in  operation  under  if^m  the  department  of  national  rev-; 


Macaulay,  Nicolls,  Maitland  &  C 

LIMITED 

Financial,  Insurance  and  Estate  Agents 

A  generation  of  experience  in  Vancouver 

435  Howe  Street,  -  -  Vancouver,  B.< 


CEPERLEY,  ROUNSEFELL  &  C 

Investments  and  Insurance 

ESTABLISHED  IN  1886. 

846  Hastings  Street  West,  Vancouver,  British  Colum 

One  of  'Westem  Canada’s  oldest  financial  Houses,  sperializin 
seenritles  of  the  highest  grade. 


STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.  GILFOY  &  CO.,  LT 

CALGARY  AMI  EDHOXTON,  ALTA. 

AA'rite  to  Alining  Jt  Oil  Dept,  for  Information  on  Oil  &  ACining 

Private  Wire  C'triinrctlnK  .411  Markets. 


SPECIAI.ISTS 

AX'*  have  spertollsed  In  Alberta  Oil  Stocks  slnr*  the  opening  of  th* 

A.  G.  CLARKE  &  CO.  LIMIT 


[irnr  '"'h- !  ,f,V  joint  control  and  ^administration  j  now  the  exchange  must 

istrr  nf  railwHys  nf  th(»  timf*  IliP  m- i  ^  oariifi/*  RaiK.rav  onH  collect  the  tax, 

lerprise  xvas  .started.  The  .stretch  l"/  * Hnns  ThP  '  -  .  . . . 

of  railxvay  betxveen  the  Hudson  Rav  I i  FdfiRVTiY  rc-tt-rvc  rnnxv 
junction  and  Sturgi.s,  however,  i f"rpctors  are-f(xr  t.xe  (  anadian  ,  t  AI.GARA  TAX  REl  I  RXS  GR0A4. 

not  be  completed  until  October,  hence  i  R/^'wey  W.  .A.  K  ngslani^l.  |  caigai-y.^A  reflection  of  improved 

delaying  the  tieing  up  of  (lie  prairie  ] f*  j  conditions  in  Calgary  is  found  in  the. 

railway  s.vstmis  xvith  the  Hudson  Bav  ^  tax  returns  of  $3,070,524  for  the  first 

line.  jspi  of  Winnipeg  :  and  for  the  r  ,P,R  1.,^.  of  ,hp  vea.r.  This  was 

-  -  ;  Halkett.  general  siiperint''ndent[^,f,P_PP^^^^p 

New  Power  Buildini?  Calgary;  George  Walker,  counsel,  pjj,  payment  month,  xx-ith  $1,- 

.  ixcxnr  ouiiaing  ^  ;  I'algarv,  and  George  Fox.  supennten- 1  gf)2,859  paid 

Upened  at  Winnipeg '  dent  at  Edmonton.  .  ,  . . 

—  ‘  !  The  first  instalnmnt  on  the  pur-  e-i  i,' 4  oix-fit  i-n 

WInnIpre  Bureau  Th*  1'lnnnrlal  Tim*.  ;  chase  price  took  the  form  of  txvo  !  *  BA.NIi  I  LE  AnlNGN  II. 

Winnipeg. — Its  ground  floor  devcH- !  cheques  of  $2,898,156  each,  one  from!  Calgary.—  Business  and  financial 


r>l,5-319  Lougheed  Bldg. 

Office  rhnnesi  M.  38801  .U  7580 

Founded  at  Calgary.  1910. 


Cnlgary,  Albert*, 

stock  Exchange  M. 

Members  Calgary  £-toeI:  Exch 


,  xvas  the  big  payment  month.  x\-ith  $1,- 


Winnipeg. 


r  VLiaRY  BAXK  rLEABIXGS  IT. 

Calgary.—  Business  and  financial  I 


ed  to  a  pretentious  ‘display  of  elec-  the  C.  T,  R.  and  one  from  the  C.  N.  conditions  in  Calgary  and  dltsrict  ar^i  ;! 

It.rical  equipment  of  all  kinds  the  nexv  R.  The  railways  involved  are  the  reflected  in  the  bank  clearings  which  ! 

I  eight-storey  "Power  Building"  of  the  Edmonton  Dunvegan  and  British  xverc  $346,743,825  for  the  fir.st  half  of  ] 

Winnipeg  Electric  Co.  has 'been  visit-  Cohinibia,  tiie  Central  Canada,  the  the  year  as  compared  with  $321,331.-  j 

led  by  large  croxvds  in  this  city,  foi-  Alberta  Great  Waterxva.x's  and  the  289  for  the  corresponding  period  of  |  I 

jpxx’ing  _(he,.f9rmal  opening  by  Ed-  Pembine  A’alley  Railways.  1928.  The  Increase  was  $25,412,536.  F 


MONEY 
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-  _  •  . _ THE  FINANCIAL  TIMES/ MONTREAL  JULY  12r  1929 


DfUDSntY  GIVES  ■  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

WINNIPEG  WIDE  7-77—^ - „  - - 

UBOR  MARKET , 

o„...„G  Reached  Its  High  Peak  in  March 


_ 

THE  URBAN  INDEX 

CANADA 

1  1  1  1  i-l  i.i,.j-i  1  1  1  >  I  1  1  1  1  1  I  I  1 

— 

, 

'  ^ 

t - ^ 

|5,?4  ' 

— ^ 

Outlook  As  Rcsards  Ea:ploy.  - - «... - - ...w..,.. 

niEnt  in  AVinter  Showing  sviiXEY  b.  smitii.  •  | 

Improvement  ■  - — . . — . 

_ _  _ 1924  1925  1926  1927  1928  _ 

AID  TO  AGRICULTURE  go _ _ <  I,..  I 

Establishment  of  Manufacturing  lOO  - - -  the  URB^N  index  — I 

Plants  Promises  to  Help  Solve  - -  _ _  ,  ,  ,  ,  ,  i  .  .  .  .  , 

Problem  of  Labor  for  Har-  - 1 - 1 - - - -  - - — : — -r-t - r— — : — - j 

vesting  wo - - 1 - - — - - P - - - - a  -y, - 140 

-  120 - - - - -  - - - - - - 20  I 

B.  J.  K.  DAVIDSOX.  00-3:^ - 1 - Ip - MONTREAL-  - - - QUEBEC  —100  ! 

S*«sretBry  Indnntrlnl  Development  - - — [  ^  ! 

Now  that  the  annual  influx  of  Im-  'p  i  r~  ,  ...gV  '  ,  ; 

migrants  is  once  again  well  under  |40 - - - ^ - j - ^ 

way  in  the  west,  it  may  be  pertinent  ijq _ _ > — _ _ _ _ pA  I 

situation  in  the  country  In  which  - - -  — TORONTO  i  OTTAWA  lOO 

they  will  find  themselves.  It  is  true  80|  I  .  I  ' ! . . . •  I  .  ,  I  I  ~l . -|’  ■  ■  .;l  • "  L, ■ .  ' ,  I-^t,  — jSO  | 

that  the  majority  of  the  intending  - - - - - p — ^ -  rroR.'Afc- b.  - — ■  '  '  I  - ■  -  ; 

settlers  from  overseas  come  to  the  140 - — .  }y>-  - _  l?:«.  _ ; _ / _ j 

Dominion  with  the  object  of.  placing  _ _  _ —  — _ _ /  _ i?n 

themselves  on  the  land,  but  it  is  mo  _  7  ”””  ^  i 

equally  true  that  a  surprisingly  — «^  ~  ^  HAMILTON—  —  .  ~  WINDSOR  — lOO  | 

large  number  find  their  way  to  the  sof— ■  — —  .  — x-  -  |  '  ^ - —  y  ,;■■■!,  ,  80  j 

prairie  cities  and  are  absorbed  into  - - - - P- - - -  1 _ _ ...  _ _ _ _  i 

industry,  provided  they  have  had  the  i^q _ _ _ | _ 1 _ _ _ _  i 

training  to  make  them  an  acquisi-  '  _ 

tlon  to  the  expanding  industrial  ^  ^  -  ^ 

development  taking  place  west  of  ^ WINNIPEG —  - —  j ^ >- ■  ■,  “**—  VANCOUVER — NX 

the  Great  Lakes.  The  figures  in  SO  r7w~v,„  ..  —  ,_  1 ;  ^  y  ^  '  ■  ■  - - — ^  ■  •  •  ,  i , ,  I , ,  I ;  !  ; , , ,  60 

the  possession  of  the  Dominion  1924  -  25  -26  ‘27  *28  1924  'ZS  *26  ‘27  ‘28 

lands  department  clearly  Indicate  — — - -  '  '  . — "  ■  -  ■  . . .  . . 

that  many  of  those  who  had  ex-  The  index  of  business  activity  in  urban  centres  shows  ;  than  in  the  preceding  month.  Building  permits  were  a 
pressed  the  intention  to  setfle  on  that  on  the  whole  the  level  was  not  quite  so  high  in  ,  disappointment  in  May.  Montreal,  Quebec  and  Ottawa, 
the  land  are  heard  of  no  longer  May  as  in  the  preceding  month.  The  expansion  in  ;  showed  expansion  in  the  month  under  review  Condl- 
once  they  are  despatched  to  their  employment  at  about  the  normal  pace  since  March  has  1  tions  Avere  practically  unchanged  in  Hamilton  and  Van- 
new  homes,  and,  while  a  fair  pro-  tended  to  malnt.ain  the  index.  Bank  debits  show  thatjeouver,  whMe  recessions  were  shown  in  the  remaining 
portion  of  these  doubtless  find  their  financial  transfers  were  moderate  in  May  though  higher  I  cities  considered  in  this  connection, 
w’ay  into  the  United  States  without  __  ,  ,  ,  ,  , 

official  permission,  it  is  slanlficant  ^  HE  further  moderate  decline  of  shown  marked  recession  since  the  permits  which  was  considerable 
that  many  of  those  Avho  disappear  business  activity  in  the  urban!  first  quarter  of  the  year  and  the  in- 1  Each  of  the  three  factors  used  in 
are  shown  by  the  records  to  have  had  centres  of  Canada  during  Mav  raises  I  fii^^rice  of  the  quiet  market  is  shown  this  connection  showed  recession  ini- 
special  trainln.s  in  one  of  the  mul-  the  onestion  as  to  wbefner  the  hi^h  I  reduced  totals  for  ban’x  debits.  Ottawa.  The  Increase  in  the  index  ; 

tifarious  branches  of  modern  Indus-  ”  due.tion  as  to  wh.tner  the  high  |  ^jay  debits  for  the  Dominion  as  a  reflecting  the  smoothin,g  process  of 
try.  It  is.  therefore,  just  as  well  P®itrt  reached  in  .March  was  the  turn- j  whole  showed  a  moderate  increase  taking  the  three  months  average.; 
for  these  people  and  for  the  country  point  of  the  long  cycle  of  indus-  over  April  after  .seasonal  adjust.  Activity  in  construction  and  manu- 
as  a  whole  that  western  cities  have  expansion  in  progress  for  three  ment.  factures  was  indicated  by  the  in- ; 

enerally  room  for  the  expert  indus-  years.  The  index  presented  The  drop  in  building  permits  was  creased  working  forces  engaged  on 

trialist,  for  a  very  serious  nnem-  ®  composite  of  employment.  |  the  striking  deveolpment  of  the  .lune  1,  but  the  general  gain  in  em- ! 

ployment  situation  might  easily  debits  and  building  permits.  |  month.  The  decline  in  the  building  ployment  was  not  equivalent  to  the  ' 

■  ..  ®  i  Tt  Ic  well  IrnnM'Ti  that  fimnlrkvmcnt  I 


iTTz;: — 

— 

-.—-7 

. - • 

- 

—  HAMILTON  — 

otherwise  result.  known  that  employment  j  of  apartments  and  residences  re-  seasopal  tendency.  j 

....  .  on  .June  1  was  at  the  high  point  of  fleets  the  difficulty  of  obtaining  ere-  In  Hamilton  an  increase  was  shown  ! 

Diiiiiipeg  Dell  riaced.  the  period  of  observation  covering  dit  for  speculative  construction.  The  in  employment,  food,  electrical  ap- j 

Now  that  the  £10  fare  is  in  force  more  than  nine  years.  M’hen  the  how  price  obtainable  for  real  estate  paratus  and  iron  and  steel  plants' 
or  British  immigrants  the  labor  sit-  seasonal  tendency  is  allowed  for.  the  bonds  is  militating  against  further  Uking  additional  workers.  The  gen-  ‘ 

lation  in  the  west  assumes  even  statement  loses  some  of  the  fire- 1  expansion  along  this  line  at  the  eral  index  for  Hamilton  was  nearly! 

xeater  importance,  and  the  intima-  works.  The  Increase  from  the  first  |  present  time.  This  is  one  of  the  maintained,  bank  debits  and  building : 

ion  that  it  is  sound  should  be  wel-  of  the  year  has  been  in  line  with  the  i  fir.st  signs  of  the  reactionary  Influ-  permits  w-ere  in  large  amount  for  the ' 

'ome  in  the  circumstances.  To  take  seasonal  tendency  as  disclosed  by  ences  of  credit  restriction  on  ordln.  month. 

kVinnipeg  as  an  example,  that  city  the  experience  of  the  last  nine  years,  ary  business  operations.  The  Border  Cities,  including  Wind- 

•eing  the  largest  in  the  west  and  It  is  a  matter  of  satisfaction  that  Employment  was  well  maintained  sor  and  East  Windsor,  experienced 
he  biggest  industrial  centre  in  the  employment  is  now  more  extensive  m  Montreal  during  Mav,  the  index  reduction  in  emploj-ment  The 
lominion  next  to  .Montreal.  Toronto  than  at  any  time  in  the  period  of  being  at  the  highest  point  yet  reach-  motor  car  Industry,  after  record  pro- j 
nd  Hamilton,  and  therefore  being  observation,  indicating  that  the  in-  ed.  Construction  was  active  and  duction  during  .the  first  four  months 
lo.st  likely  to  reflect  the  position  dustrial  expansion  of  the  last  few  building  permits  were  in  good  vol-  of  the  vear,  reduced  production  ‘ 
t  most  of  the  other  prairie  centres  years  has  been  of  a.  healthy  nature,  ume  contrary  to  the  trend  in  most  schedules  in  Mav.  Debits  and 
f  importance.  In  this  city  there  is  and  that  the  gainfully  employed  |  other  cities.  The  index  for  the  city  building  permits  were  also  lower  but ; 
ractically  no  unemployment  at  the  population  of  the  Dominion  is  grow- 1  showed  a  considerable  gain  ever  the  the  recession  in  the  general  index 
resent  time  among  able  bodied  men.  ing  satisfactorily.  But  in  interpret- 1  p;;eceding  month.  j  of  business  activity  was  quite  moder- 1 

nd  experts  in  industry  are  meeting  ing  the  business  trend  from  month  |  Quebec  was  another  city  to  show  ate.  ; 


'ith  an  increasing  demand  for  their  to  month  there  is  the  counterbal- 1  a  general  improvement  in  the  month  EmplovTnent  in  Winnipeg  was  not ' 

ervices  with  the  rapid  strides  in  ancing  consideration  that  the  gains  j  „nder  review.  Employment  was  I  maintained  at  the  level  of  the  pre- ‘ 

he  creation  of  new  industrial  ac-  since  March  have  been  about  equal  |  more  active  than  usual  for  beginning  |  eeding  month  and  building  permits 

ivities  within  Manitoba.  And.  while  to  the  seasonal  increases,  which  are  I  of  .tune,  .showing  a  substantial  gain  i  dropped  to  a  low  level  for  the  sea-' 


a  general  improvement  in  the  month  Employnnent  in  Winnipeg  was  not ' 


here  may  have  been  some  fear  that  normal  from  year  to  year. 


over  .May  1  after  seasonal  adjust- !  son.  Bank  debits  showed  consider- ! 


is  expansion  would  have  led  to  a  Bank  debits  furnish  an  excellent  ment.  Though  debits  and  permits  i  able  gain  over  the  preceding  month 
hortage  of  skilled  labor,  this  fear  measure  of  financial  transfers  in  the  were  down,  the  index  showed  moder- i  The  index  for  the  citv  was  consider-  ; 
as  been  proved  groundless  if  it  principal  cities  of  the  Dominion.  As  ate  gain.  j  ably  lower. 

xisted,  for  there  has  been  a  steady  speculative  trading  furnishes  a  con.  Bank  debits  were  at  a  high  level  j  Employment  in  Vancouver  was 

tream  of  men  from  the  east  and  siderable  part  of  such  transfers  bank  in  Toronto  and  employment  showed  moderately  higher  and  debits  and 

om  over.seas  to  meet  the  demand  debits  are  greatly  affected  by  the  moderate  improvement.  The  index  j  permits  were  in  fair  volume  though 

®.  balance— a  activity  on  the  stock  and  mining  ex- ,  for  the  citv  indicated  recession  being  i  not  up  to  the  standard  of  the  preced- 


nice"  balance  it  may  be  truly  call-  changes.  Speculative  trading  has 

'  —continues,  to  the  satisfaction  of  - - - 

ployer  and  employed.  --- 

Generalization  apart,  it  may  be  /^||f  AMIiI  IIKNNIX 
entioned  that  the  Canada  Year  vvlivlluu 
ook  for  1928  contains  some  illumin-  m/v  IIT/xm/* 

ing  figures  that  illustrate  just  Tft  nlRFf T  WIiRK 

)w  favorable  has  been  the  labor  IV  I/Jliuvl  I f  vlll»  j 

tuation  in  this  province  over  a  »■*  /may  1  'TIAIT 

riod.  Manitoba  accounts  for  the  llw  I  III  llral/ A  I  |||ra 

iployment  of  about  21,000  out  of  I*"  V VlivlTlILlfl  1 1 ; 

e  584,000  people  engaged  in  man-  - 

acturing  in  the  country,  it  is  J  fs  Vice-President  and  Director  of 


Speculative  trading  has  i  influenced  by  the  drop  in  building  ing  month. 


Trade  Summary  for  May 


Imports  and  Exports  of  Canada  by  Main  Groups. 


FOR  WORK  OR  PLAY 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS 

Business  Appointments 
Fbhing  Trips 
Golfing  Trips 

are  made  easy  and  pleasant  in  this  new  found  way 
HOURS  SAVED  IN  REACHING  YOUR*  DESTINATION. 
Phone  or  write 

COMPAGNIE  AERIENNE  FRANCO  CANADIENNE 

266,  St.  James  Street,  MONTREAL  Harbour  8160 

Airport:  13,838,  Notre  Dame  Street,  East,  Pointe  aux  Trembles. 


vn.  This  figure  is  growing  ; 
dly,  and  there  are  those  who  ' 
lict  that  the  province  will  show  I 
employment  roll  twice  as  great  ! 
lin  the  next  10  years.  But  thar 
nly  an  aside.  The  point  is  that  i 
Year  Book  states  by  means  of ! 
tabulations  It  contains  that  I 


Colonizaficn  Financs 
Corpcvalicn 

LOAN  COMPANIES  HELP 


Main  Groups. 

Imports  For  Consumption- 

Agricultural  and  Vegetable  Products 

Animal  Products . 

Fibres  and  Textiles . 

Wood  and  Paper . 

lion  and  It.s  Products . 

Non-Ferrous  Metals . 

N'on-Metallic  Minerals  . . 

Chemical  Products . • . 

Miscellaneous . 


Total  Import.s 


oV"lo”?  toT92S^h  H  Dutiable  Goods . .  ...  '83.843.421  725.275,647 

om  1924  to  1928  the  percentage  of  ; e  V-  Uree  Good.s .  41. 771. 943  407.043.460  452.334.557 

iployment  in  the  province  has  been  Corporation  of  Canada  held  at  - — _  - - -  - - 

.ove  the  Canadian  average  out  ^be  offices  of  the  Dominion  Mortgage  Duty  Collected  .  19.729.047  175,516.555  205. 805. 329 

another  40  listed  months  indicat-7"'^  investment  Association  at  Tor-;  Sports  (Canadian)— 

in  another  table  Manitoba  n  '  onto  recently.  Col.  .1.  S.  Dennis,  (.  ..M.  ;  Agricultural  and  Vegetable  Products.  45.188,181  542,661,133  626.018.370 

action  nf  a  chlcf  Comillissioner  of  the  depart-  Animal  Products .  9.913.365  166,063.816  1,59.131.531 

action  of  a  point  below  the  aver-  a  develon- 1  f'bres  and  Textiles  .  664,479  10,232.201  10.006.991 

:e  in  the  case  of  seven  onlv.  ment  of  colonization  ana  neye;op  .  and  Paper .  24,806.592  286,270.821  290,526  120 

Another  important  point  In  rela- :  .Canadian  Pacific  Kaiiway  iron  and  Its  Products .  8.142.647  61. 483.649  86.6S3.624 

in  to  the  w^estern  labor  ai?..aTion  '  ^lontreal,  was  elected  vice-president  Non-Ferrous  Metals .  12,212.560  93,629,684  120.176.420 

.V  ,  i  and  director  of  the  new  colonization  Non-Metallic  Minerals .  2.729.938  25,805.847  28.486,308 

that  Manitoba  has  contributed  ^  director  01  l  e  Chemical  Products .  1. 708.058  it. 604,994  19.773  329 

ly  one  percent  of  the  time  lost  I ‘^°7°7res?dpnt  nf  the  Canada  Ccl- '  iliscellaneous .  18^7.766 

rough  str^es  and  lockouts  occur-  ;  Pojojjg]  Total  Exports  (Canadian) . 107,472,827  1,219,083.690  1.359.790.459 

is  line  is  more  favorable  than  that' organization  grow  to  the  ptimt  Total  Exports .  109.435.936  1.241.363.499  1.384,753.361 

IS  line  is  more  ratoranie  than  that  '  „.},ere  in  the  last  four  years,  it  has  -  -  - - 

any  other  leading^  ‘“ilustrial  '  3.300  families  on  nearly  Total  Trade  .  235.fl5l.300  2.373,682.606  2.681,492,305 

a  "/I®  i  800,000  acres  under  active  and  Close  '  ' 

d  strike  in  1919.  and  the  lesson  '  gu-ervision  of  officials  of  the  as-  advanced  and  extensive  colonization  ni/l  nrUrMfirC  rAFI 

irned  then  by  all  concerned  seems  i  ggpiation.  The  organization  of  the  , undertakings  so  far  developed  in  the  K|l|  KI*Yr  jBlJr\  pIlH 

have  rather  damped  the  power  colonisation  Finance  Corporation  ;  Dominion  IIU  » till  WUU  1  VU 

the  professional  agitator.  On  all  ’  arisen  as  a  result  of  the  ex- i  To  assist  in  the  administration  of  DEI  EDAM  EAVEC  ! 
es  in  the  city  now  there  is  eviden- :  perience  gathered  bv  the  Canada  j  the  new  organization  the  Canadian  r  F  I  rKI|Jl| 

of  a  frank  desire  for  peace  In  !  colonization  Association  and  ar- 1  Pacific  is  advancing  up  to  $85,000  per  *  **vf*i*  a  vZYUk/: 

ustry  and  a  readiness  to  settle  a  I  rangements  have  been  made  between  1  annum  for  a  period  of  five  years.  -  1 

pute  by  reason  rather  than  the  { ijje  bodies  whereby  the  latter  j  The  corporation,  now  under  ■w'ay,  will  Totalled  $4,500,000  Last  Year 


Duty  Collected  . 

I'lxportK  (Canadian) — 

Agricultural  and  Vegetable  Product 

Animal  Products . 

Fibre.s  and  Textiles . 

■Wood  and  Paper . 

Iron  and  Its  I’roducts . 

Non-Ferrous  Metals . 

>ion-Metallic  Minerals . 

Chemical  Products . 

Miscellaneous  .  . 

Total  Exports  (Canadian)  ...  . 
Foreign  Exports . 


Total  Exports 
Total  Trade  . 


Mav 

1929 

$ 

21. 743,332 
5,752.554 
16.348.196 
.5.896.636 
42.235.227 
7.855,417 
14.709,543 
4,299.253 
6,775.206 


12  Months  ended  Mav 
1928  1929 

$  » 

241.560.157  284.466.877 

67.893,942  70.784.503 

188.459,790  209,8.36.462 

52.871.125  60.856.293 

270.483.330  362.124.180 

61,428,856  79.993.890 

153.879,607  69.813.480 

.34.925.310  ,38.275.785 

60.816.990  70.587,484 


Conference  is  to  Figure  Out  :  the  home  owner  and  apartment  house 

Just  How  Much  Power  There  Is  factured  goods  as  •well,  since  the  cost 

_ ■  :  of  power  lies  at  the  base  of  every 

M'ashington. — .Tions  ago  the  rays  Berne,  Tokyo  and  Berlin.  The  Ber-  factory  product.  Accordingly,  the 
of  the  run  caused  untold  energy  to  I  lin  meeting  takes  place  in  I930.and  great  internatioanl  movement  of  the 
K  *  a  •  oo^tb’e  ^<riict  in  tbo  li’  likely  to  be  the  greatest  power  i"erld  Power  Conference,  in  Mr. 

be  stored  in  the  earths  crust  in  the  I  largelv  Merrill's  view,  reacts  to  the  benefit 


i  890,000  acres  under  active  and  close  | 

'  supervision  of  officials  of  the  as-  advanced  and  extensive  colonization 


.125,615.364 

1.132,319,107 

1.296.738.954 

.  83,843,421 
.  41.771.943 

725.275,647 

407,043.460 

844.404.397 

452,334.557 

.  19.720.047 

175.516!555 

205.805.329 

.  45.188.181 
.  9.913.365 

664.479 
.  24,806.592 
.  8.142.647 

.  12,212.560 
.  2.729.938 

.  1.708.058 

.  2,107.017 

542,661,133 

166,063.816 

10,232.201 

286,270.821 

61.483.649 

9.3,629,684 

25.805.847 

17.604,994 

15.331.545 

626.018.370 

1.59.1.31,531 

10.006.991 
290,526  120 
86.683.624 
120.176.420 
28.486,308 
19.773  329 
18,987.766 

.107,472,827 

1.963,109 

1.219,083.690 

22,279,809 

1.359.790.459 

24,962.892 

.  109.435.936 

1.241.363.499 

1.384,753.361 

.  2.35.051.300 

2.373.682.606 

2.681,492,305 

be  stored  in  the  earth’s  crust  in  the  | 


7  i  World  Power  Conference  has  under- |  can  section  has  now  secured  Mr 


The  conference  also  seeks  to  com- 


ancial  support  to  guarantee  it  for  a 
period  of  five  years. 

How  Mucli  Power  Has  World. 


S.VLT  PRODITTIOX  lft2S. 


BIG  REVENUES  FOR 
P.E.L  FROM  FOXES 


pute  the  power  from  waterfalls  and  p„„.pr  Has  World. 

hydraulic  developments  and  to  act  3  tiew  high  mark  in  1928.  according 

as  an  exchange  for  world  power  in-  The  wheels  of  the  earth's  ma-  to  finally  revised  statistics  just  issued 
formatimi  O  C  Merrill  who  has  chinery  are  driven  by  power,  and  the  by  the  mining,  metallurgical  and 

just  resigned  as  secretary  of  the  days  of  closer  contact  between  dif- '  chemica.l  branch  of  the  Dominion 

Power  Commission  to  be- '  ferent  nations  have  made  it  increas- .  Bureau  of  SLitistics  at  Ottawa.  In 

come  beaV  of  the  AmeVican  section  !  Inglv  important  to  know  how  much  1^28  shipments  of  ^alt  totals  2!k9.- 

of  the  Power  Conference,  effective  i  Powr  there  is  available.  Also,  Mr.  1  tons  valued  at  $1.495.9.1,  an  in- 
Tiilv  1  noints  out  that  the  work  of  Merrill  explains,  the  international  i  erea»e  of  115%  in  quantity  but  a 
lbs  body  atte«s  every  house.-lfe  who  j  study  ot  the  development  and  tiae  o( ; prJd^SlS  'oT”'"' 
turns  on  a  pas  flame  and  j  .'f  !  6?!  $^61t£  T“ 

apartment  owner  who  turns  on  a '  ®  “"  m  ice  for  a,’l  trades  was  S5  Of)  ner 

rarfiatrir  whether  thev  have  everi"erld  Conference  fulfills.  oraoes  was  jo.uu  per 

radiator,  wneiner  iney  na\e.  e  er  as  against  $6.01  m  the 

heard  of  the  conference  or  whether  Extraordinary  things  are  happen- 1  pj.p^.jpyg 
they  ever  see  a  lump  of  coal  from  I  ing  in  the  power  field  to-day  The 


one  year's  end  to  the  next. 


Bergius  process  makes  it  possible  fo 


idgeon.  g 

Itnilding  in  Winter.  for  th 

.'bile  building  at  one  time  -w-as  years. 


will  settle  and  supervise  families  not  only  facilitate  the  settlement  of 
for  the  corporation  over  a  period  of  lands  owned  by  member  companies 


With  Profit  in  Excess 
of  $2,000,000 


The  Power  Conference  is  a  ‘‘league  |  turn  coal  into  oil  and  gasoline;  other 
of  nations”  devoted  to  power,  in  the  i  noted  inventors  are  experimenting 
widest  sense  being  international,  |  with  tidal  power  and  power  generat- 
since  46  nations  participate  in  it.  j  ed  by  the  (iifferenec  in  temperatures 
The  discussions  transcend  every  na- ;  of  various  levels  of  water  in  the 
tional  line,  with  conferences  held  in  ;  sea. 

such  distant  capitals  as  London.  Cheaper  power  not  only  means 


rn  coal  into  oil  and  gasoline;  other  i  TO  M.IKE  STR.VW  BO.iRD. 

)ted  inventors  are  experimenting  t  Regina  —  The  Solomite  Company 
ilh  tidal  power  and  power  generat- :  of  Canada  Limited  is  the  name  of 
I  by  the  differenec  in  temperatures  Ithe  new  straw  board  company  which 
’  various  levels  of  water  in  the :  Is  to  have  its  head  office  in  Regina. 
3'  iThe  site  of  the  pk-^nt  is  still  under 

Cheaper  power  not  only  means  discussion. 


.'bile  building  at  one  time  was  years.  but  will  also  aid  in,tho  colonizing  of  or 

ked  uDon  as  one  of  the  activities  “In  past  years."  said  Colonel  Den-  I  excess  holdings  in  western  Canada.  -  , 

fslmpTy  could  no?be  carS^^^  when  interviewed,  "and  in  west- 1  This  includes  lands  belonging  to  “ad-  JStaM^sland ! 

the  nrairie  winter  there  has  ern  Canada  particularly,  large  areas  1  sentee  ’  owners.  industry  in  Prince  Edward  Island 

mlrkld  Thangc  in  attiUide  of  land  have  been  at  the  disposition  T.  O.  F.  Herzer,  manager  of  the  year  returned  a  revenue  ot  $4.- 

J  fi;«  Jar-  of  lusurance.  trust,  mortgage,  and  Canada  Colonization  Association,  500.000.  with  profits  of  more  than 

nVund  thit  tJre  i^'''not  anv  othe?  companies.  For  a  lo’ng  time  it  which  Is  a  subsidiary  of  the  Cana-  $2,000  000.  The  Industry,  moving 

ifrmoimtable  obstacle  to  con  Has  been  evident  that  an  organiza-  dlan  Pacific’s  department  of  colonl-  smoothly  at  present,  is  not  subject 
a  0*1  I  P  -  tlon  to  hand.’e  the  colonization  of !  zation  and  development,  has  been  ap-  to  booms  or  very  serious  depres- 

iiction  dll  I  o  a  moderate  winte.  qjj  ^  sound  basis  should  ' pointed  manager  also  of  the  Colonl-  sions.  Silver  fox  pelts  are  quickly; 


n  found  that  there  is  not  any 


Announcing 

BiNKS  Investment  Co.  Limited 


iiiuuvi ..  o  nil  uii.iu-  ouj2ation  departments  of  their  own.  ,  ing  in  conjunction,  will,  it  is  expect-  ^iianuy  (gening  in  i-anajd  me  uniiea  , 

has  been  done  in  the  west  during  much  to  say  that  the  !  ed,  write  a  new  and  important  page  States,  EuCops  and  South  America.  1 

past  few  winters,  and  the  inevit-  j^ggjg  which  the  Colonization  Fin-  jin  the  history  of  Canadian  coloniza-  Most  of  the  money  derived  from 
e  extension,  of  the  practice  will  ance  Corporation  of  Canada  Limited  I  tlon.  this  business  comes  from  other  parts  | 

an  a  very  important  contribution  jjgg  established,  whereby  mem- 1  When  the  proposal  to  inaugurate  of  the  world.  A  large  (juantity  ot ; 
winter  employment.  And  there  jj^j.  land-owning  companies  advance  the  new  organization  was  made  a  meat  used  for  feed  is  received  • 
always  the  fortunate  fact  that  fun,js  for  buildings,  providing  equip-  s{icrt  time  ago,  E.  W.  Beatty,  chair-  from  Toronto,  but  the  greater  part 
ployment  in  the  prairie  provinces  nient  and  livestock  for  sale  to  colo-  man  and  president  of  the  (Tanadian  other  feed  is  grown  on  the 

ising  steadily  to  ease  the  winter  nigts  on  long  amortization  terms  of  Pacific  Railway,  said:  “I  see  many  island,  | 

ation.  Just  how  marked  this  payment,  makes  it  one  of  the  most  advantages  in  the  form  of  organiza-  The  Canadian  National  Silver  Fox  ■ 

se  Is  may  be  seen  in  the  govern-  . . . . . tion  which  the  committee  proposes  to  organization  with  headquarters  at  I 

nt  iigures  covering  the  period  are  settling  steadily  and  surely  into  set  up.  In  fact,  it  is  the  only  con-  Summerside,  P.E.L.  Inspected  58,000  I 

m  January  to  December,  1928.  the  position  where  they  can  offer  crete  proposal  which  has  been  made  silver  foxes  from  coast  to  coast  last  | 

figure  for  the  prairie  provinces  trained  men  to  the  manufacturer  in  in  recent  years  which  is  likely  to  year.  The  association  has  a  mem- 1 

rted  at  107.5  in  relation  to  an  good  supply  and  can  find  a  place  prove  effective  In  the  settlement  of  bership  cf  more  than  6,000.  | 

ex  number  of  100,  in  January,  for  the  trained  men  who  i.s  willing  land  held  by  loan  companies,  ah-  Live  foxes  sold  in  Prince  Eldward  i 
ich  was  higher  than  that  of  any  to  give  of  his  experience.  For  years  sentee  owners  and  so  forth  The  Island  last  year  from  $300  to  $1,500 
the  other  economic  areas  by  a  the  cry  has  been  that  there  are  not  financial  structure  which  is  proposed  per  pair. 

fortable  margin,  and  rose  to  the  manufactories  in  the  west  to  is  unopjectionable.”  Most  of  the  ranches  are  privately 

5.3  in  December.  Ontario,  with  absbrb  the  labor  available,  but  the  — - ^ - - -  owned,  joint  stock  companies  operat- 1 

.5,  was  the  next  highest,  and  time  is  close  at  hand,  if  it  has  not  rpjjp  Financial  Times  reaches  a  about  twenty  per  cent  of  | 

bee  followed  with  112.5.  The  arrived,  when  the  man  with  a  trade  .  .  neonle  who  ar44  interested 

rage  for  Canada  was  116.7.  to  his  hand  will  not  have  to  seek  ,1  *  ?  /  **  nterested  ^  number  of  mink  ranches  are 

Inougb  has  probably  been  said  distant  fields  in  order  to  practise  snd  able  to  buy  inTestmeut  securi-  also  located  in  Prince  Edward 
show  that  the  prairie  provinces  it  profitably.  ties.  Island. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


CANADA  SPENDING  lisssSHsJrs  BIG  INCREASE  IN 
TWO  FOR  ONE  WITH  STEEL  AND  IRON 

THE  UNITED  STATES  """  OUTPUT  IN  1928 

AAlU  Germany  was  third  largest  ciis-  am* 

-  tomer.  with  $21,835,070  in  Imports  and  - - 

Startling  Trade  Figures  Show  $45,642,564  in  exports.  Japan  came  Value  of  Manufactures  $82,- 
Big  Adverse  Balance  $13,153,270  in  imports  000,000  Greater  Than  in 

IT  $41,272,582  in  exports.  Nether-  1097 

ror  iviay  jiands  followed  closely,  with  $0,572,- 

_ _ _  ...  ,138  in  imports  and  $43,112,611  in  ex-  - - - - T _  - 

BRITAIN  BIG  CUSTOMER  .ports.  France  was  next,  with  $26,-  CAPITAL  WAS  GREATER 

- ; —  1 031.993  in  imports  and  $16,988,427  in  - - 

Ottawa. — Kven  without  the  pro-  i exports.  Trade  with  Belgium  for  the  Ottawa. --.Manufactures  of  iron, 


posed  prohibitory  tariff  on  Canadian  I  (^-eive  months  amounted  to  $12,333.-  steel  and  their  products  in  Can  ida 

exports  to  the  United  States,  revis-  135  jmpoits  and  $26,864,297  in  ex-  during  1928  were  valued  at  $607,- 

ed  trade  figures  for  May,  show  an  !  t  hiua  had  $3,025,856  in  im-  731,226  or  82  miiiions  above  1927. 

alarming  adverse  balance  in  C.an-  ports  and  $26,290,161  in  exports,  according  to  preliminary  statistics 

ada's  trade  with  the  neighboring  it^iy  followed  with  $4,352,932  in  im-  issued  by  the  Dominion  Bureau  of 
repubiic.  In  May,  i'anada  imported  .  ports  and  $23,402,749  in  exports.  Statistics  at  Ottawa.  In  the  com- 


ada's  trade  with  the  neighboring  it^iy  followed  with  $4,352,932  in  im- 
repubiic.  In  May,  Canada  imported  ports  and  $23,402,749  in  exports. 

goods  vaiued  ,at  $89,311,916  from  the  . .  ..  __  -  __ 

United  States,  and  sold  that  country  nppp 

goods  valued  at  $44,610,933.  or  tan-  IIJ|||JMI||IU  WL  L  W 
ada  bought  two  dollars'  worth  for  1  llvllll  1  vli  UJLiLlVJ 

BRIGHT  FUTURE 

for  the  12  months  ending  May  39.  I/lllUlU  1  U  I  UltU 
the  figures  are  equaliy  alarming.  PAn  Kil  i  niTIlffPO 

Canada's  exports  to  the  United  States  |4||k  |y|il  kI  I  Hfll*  \ 

for  the  year  ending  May  30.  1928,  1  Vll  mnill  I  llTlLlU 

were  in  value  $481,458,375  while  the  ^  - — — 

value  of  imports  from  that  country  Winter  Ports  Are  An  Important 


- -  1927-28  was  3,592,700,  valued  at  $18,- 

^TTKTTP  CfCf  /~%TT'T'T  541,753,  compared  with  4,289,233 

VJU I  pelts  valued  at  $18,864,126  in  the 

season  1926-27.  Decreases  in  num- 
her  are  showm  for  many  of  the  prin- 
ACI?  IW  cipai  kinds  of  furs,  including  beaver, 

DIU  Ill  vlaLl/iOlj  Ill  ermine,  red,  patch  or  cross  and  white 

__  _  marten  and  mink,  while 

xXhhI  a  rail  IhIIN  increases  are  shown  for  silver  fox, 

$JILiIjIj  /fill/  III  vll  muskrat,  otter  and  skunk.  The  larg- 

AvvmwvTm  9st  decrease  is  in  the  number  of 

llllTPin  IN  Ill/X  '■9>’hit  pelts,  which  dropped  1.234.- 

UUIl  U1  111  850  in  1926-27  to  226,501  in  1927-28. 

_ _  Average  values  were  higher  than  in 

Value  of  Manufacture*  $82,-  *he  preceding  season  for  nearly  all 

rtcwx  nn/t  r*  TL  •  kinds  of  furs,  the  exceptions  being 

000,000  Greater  Than  in  muskrat,  raccoon  and  wolverine, 

1927  I  average  values  for  which  were  1 

_ _ _ _ _ _ _  lower. 

CAPITAL  WAS  GREATER - 

Ottawa.-  .Manufactures  of  iron,  iCO-OPERATION  IS  I 

steel  and  their  products  In  Can  ida 

during  1928  were  valued  at  $607.-  MApIfrT  rArTlip 
731,226  or  82  millions  above  1927.  lilAlllllj  1  1/lvlvIt 
according  to  preliminary  statistics  _  __  _  _  ^ 

issued  by  the  Dominion  Bureau  of  IIU  MAUIIIIULV 

Statistics  at  Ottawa.  In  the  com-  111  Iff  1*  111  1  1  111  li  U 

pilation  of  this  statement  reports  _ _ 

from  1,163  manufacturing  establish-  Responsible  For  In- 


000,000  Greater  Than  in 
1927 

CAPITAL  WAS  GREATER 


Six-Cylinder  Smoothness 
plus  Real  Chevrolet 
Dependability 


Ottaw  a.  .Manufactures 


operating  capital  reported  by  these  creased  Turnover  in  Ten 
concerns  totalled  $721,454,764:  em-  Years  I 

ployees  numbered  118,869:  salaries  -  j 

and  wages  totalled  $166,837,357;  IMPRESSIVE  FIGURES 

materials  cost  $306,764,663,  and  the  _ _ 

value  added  by  manufacturing  was  maritime  nnrmu  The  Finnncini  Time* 
$300,966,563.  In  1927,  the  number  Charlottetown.— That  the  past  ten 

of  plants  was  1,148;  capital  was  years  has  seen  a  tremendous  in¬ 
given  at  $638,914,893;  the  number  of  crease  in  turnover  as  a  resn’t  of  co¬ 
employees  was  106,293  and  materials  operative  .  marketing  in  the  Mari- 
cost  $261,102,679.  times  was  an  interesting  point  oftJie 

Plants  in  the  iron  and  steel  Indus-  annual  meeting  of  ^taritime  Live- 
try  are  classified  in  13  industrial  stock  Marketing  Board,  which  has 
groups  arranged  according  to  the  been  in  session  here, 
principal  products  made:  12  of  these  In  1918  the  Dominion  live  stock. 


IMPRESSIVE  FIGURES 


was  $738,718,220.  an  adverse  balance 
for  the  year  of  $257,259,845.  For 
the  year  ending  May  30,  1929,  the 
exports  were  $598,246,622  and  im¬ 
ports  $895,923,261,  an  adverse  balan¬ 
ce  of  $386,776,639.  In  one  year  Can- 


Trade  Asset  to 
Canada 

c.  N.  serviceI-o  s.  a. 


Like  many  other  fleet  operators,  pendability  and  economy. 
Heintzman  &  Company  of  Sas¬ 
katoon  have  selected  Chevrolet  Whether  you  use  one  salesman  9 
for  their  salesmen’s  and  service  coupe  or  a  dozen  delivery  trucks, 
men's  cars — because  Chevrolet  your  Chevrolet  dealer  can  show 
provides,  at  extraordinarily  low  you  a  means  of  cutting  down 
cost,  six  cylinder  smoothness  and  your  transportation  ^  costs  and 
power  plus  real  Chevrolet  de-  adding  to  your  firm’s  prestige. 

CHEVROLET  MOTOR  COMPANY  OF  CANADA,  LIMITED 

Subsidiary  of  (ioiioral  ^lotors  of  Canada,  Limite<L 
Factories  ■— Oshawn,  Ont.  IValkerrillp,  Ont.  Eegina,  Sask. 

^?eOulslaivdim 

CHEV”"' 

COMMERCIAL  CARS  &  TRUCKS 


advprs^  trade  balance  with  the  {  Maritime  norrnu  The  Finnnelni  ximei  show'ed  higher  output  value^i  sheep,  and  swine  division  was  open- 

United  States  has  grown  from  $257.-1  Halifax,  N.S. -Sir  Henry  Thornton,  j,,  jjj  previous  year,  od  at  Moncton.  .\.B.,  with  .1.  K.  King 

259.845  to  p86. 776.639,  or  an  in-  president  of  the  Canadian  National  production  from  the  automobile  in-  in  charge,  and  with  jurisdiction  over 


crease  of  $129,516,794.  Railways,  again  staled  his  strong  dustry  advanced  34  millions  to  $162.-  *he  three  Maritime  Provinces.  Expe- 

Trade  Uith  Britain.  !  faith  in  the  Maritimes  when  speaking  §57495.  primary  iron  and  steel  I  riments  with  the  co-operative  mar- 

It  is  the  reverse  with  Canada's  at  a  dinner  tendered  him  by  the  Har-  ’increased  by  17  millions  tojketing  of  livestock  were  carried  on 

trade  with  Great  Britain  as  in  May.  $62,880,642;  castings  and  forgings  hy  ah>pments  to  Toronto.  .Montreal 

Canada's  exports  to  Great  BriUin  opinion  that  the  troubles  of  ,,  millions  to  $81,069,748;  Boston  and  it  was  .iscertained 

were  valued  at  $35,841,143  and  im-  machinery  advanced  7  millions  to  ^hat  the  producers  were  not  receive 

ports  from  that  country  at  $17,-  *  „  Hohf  tn  $51,367,012;  sheet  metal  products  'ng  a  proper  share  for  what  Mari- 

C.7QCO  (  anada.  he  said,  owes  a  debt  to  nf  miiunns  tn  $48.-  U'me  stock  brought  in  the  larger  cen- 


647.882.  While  the  United  States 
sells  Canada  two  dollars  worth  for 
every  dollar  of  purchases.  Great 


ev^r.v  uuiirtr  ui  foreign  ports  in  the  winter  season. 

Britain  buys  two  dollars  worth  of  1  Dominion  under  a 

(  anadian  goods  for  9ver>  dollar  ^j^^Gnct  obligation  to  sec  that  these 


.  uv  saiu.  owes  a  uei.i  .u  v  K  millions  to  $48,-  orougni  in  rne  larger  cen- 

the  ports  of  the  Maritimes  because  Lj,, -§9 .  vai,.-  of  miscellaneous  To  extend  the  work,  sheep  and 

those  ports  free  us  from  the  use  of  iiid  s^Lrirod^etT  was  3  mi£  divisions  were  opened  in  varl- 

foreign  ports  in  the  winter  season.  ‘  .  tic  i-i?  on:;,  nth. -r  ions  Maritime  centres  and  it  was  fin- 

TV,..!  nnwooinr.  ..nas..  ,  Bons  higher  at  $16,137, 99o,  oth'-r  _ _  ...... 


worth  of  British  goods  sold  to  this  p„rts  are  placed  in  a  position  to  fill 
country.  _  .  .  ,  ibis  duty  to  the  limit."  He  added 

Exports  to  Great  Britain  for  the  jjgppy  (q  say  that  there 

year  ending  .May  30,  1928  were  valu-  jjgg  ppop  distinct  step  taken  by 
ed  at  $393,912,169  and  imports  at  Canada  in  recognition  of  that  obliga- 
$187,768,436  or  a  favorable  balance  j 

of  $206,144,733.  For  the  year  ending  j  jp  the  course  of  his  address,  Sir 
.May  30,  1929,  exports  to  Britain  were  |  Henry  reviewed  briefly  events  of  re- 
$413,869,153  and  imports  $196,521,- 1  cent  years  adding  that  he  "valued 
903  a  favorable  balance  of  $217,347,-  the  confidence  of  the  C.P.R.  because 
250.  While  Canada's  favorable  trade  in  the  transportalion  world  the  C.P. 
balance  with  Great  Britain  increas-  r.  is  regarded  as  the  greatest  of  all 
ed  about  $11,000,000,  the  unfavor-  transportation  enterprises.  The  C. 


Dominion  under  a  '  7““  ‘  ‘  o"rr,i’iiinn«  to  |9■■y  found  that  shippers  could  send  _ 

n  to  sec  that  these  I’lL  £0^  1  7  larger  centres  without  I 

in  a  position  to  fill  jccpss-  hiVvcles  1  'mefl'ums  such  as  local  brokers  ajid  -  - .  - 

limit."  He  added  "1  Bons  h-VvH  This  was  followed  by  the  ,.  ,  , 

ly  to  say  that  there  >«‘H'on  to  a  total  of  $2,213,493  haid-  „,g,g„i..ation  of  shipping  clubs  in  va-  J?®,  ‘"'"'jf. 
inr*t  RLf>n  HTld  lools,  0.<5  million  tO  j  Msiriflma  Aonli  mu  rlro*_  i  SelH 


i.io  iiiiiiiuii  !rious  Maritime  centres  each  market- 

242,406:  agricu, Rural  implements.  0..  individually. 

million  to  $43, _( 1,614.  Prcliminai  j ,  ^  illustrating  the  resultant 


the  clubs  in  each  province  did  all  year  Mr.  King  went  to  the  Canadian  j  wear  for  May  show'  gains  over  tb 
their  selling  through  one  provincial  i  Livestock  Producers,  Ltd.,  at  Tor-  j  corresponding  month  last  year.  Tt 
salesman.  |onto,  and  was  succeeded  by  R.  M.  ,  figures,  just  received  from  the  Di 

The  year  1927  saw  the  organization  i  BBiott,  at  Moncton.  |  minion  Bureau  of  Statistics,  sho 


250.  While  Canada's  favorable  trade  in  the  transportalion  world  the  C.P.  "'hen  complete  data  are  available.  showin,g  that  the  total  w-as  and  the  first  year’s  turnover  passed  'e.stock  included  ^hcep,  the  ^ .  Imports  Expoi 

balance  with  Great  Britain  increas-  r.  is  regarded  as  the  greatest  of  all  Ontario  with  693  plants  accounted  ;  niounting  in  a  most  substantial  man-  the  half  million  dollar  niark.  net  sale.s  totalling  $6_( 5.596.8-  as  5Iaj'.  1929  . $270,809  $75.0 

ed  about  $11,000,000,  the  unfavor-  transportation  enterprises.  The  C.  for  a  production  worth  $428,863,009.  ^  ner  until  the  figures  last  vear.show-  The  estimate  for  1928  is  that  the  ”  •>^3-63i.06  for  the  j  ^pril,  1929  .  289.829  33.9 

able  trade  balance  with  the  United  p.R..”  he  said,  “was  conceived  with  and  Quebec’s  226  establishments  |  the  shipments  to  be  13,500  hogs  Livestock  Board  through  its  subsidi- 1  ^  _ _  -May.  19-8  .  227,191  43,7 


Imports  Exporl 
$270,809  $75.0| 

289.829  33.91 


States  increased  $129,516,794.  courage  and  its  construction  was  produced  commodities  worth  $110,- j  and  6,000  lambs.  In  the  other  two  aries  of  ninety-nine  -Maritime  ship- 

In  May  tlie  total  trade  with  the  carried  on  with  great  energy  and  376,964.  5Ianitoba,  Nova  Scotia,  Bri- : provinces  progress  is  practically  ping  clubs  has  handled  business 


In  May  tlie  total  trade  with  the  [carried  on  with  great  energy  and  376,964.  5Ianitoba,  Nova  Scotia,  Bri- : provinces  progress  i 
kJmpire  showed  exports  of  $44,076,- |  success.  It  had  its  trials  and  diffi-  tish  Uolumbia,  New  Brunswick,  AI- !  gjong  the  same  line. 
974  and  imports  $24,183,520.  Canada  1  culties  in  its  early  years.”  berta,  Saskatchewan  and  Prince  Ed- j 

sold  the  Empire  approximately  the  |  Sir  Henry  also  predicted  a  C.N.R.  ward  Island,  followed  in  the  order  ]  . 

same  value  of  goods  as  to  the  Unit-  steamship  service  between  Canada  named.  ~ 

ed  States  but  purchased  $89,311,916  |  and  South  America  in  the  next  few  Imports  into  Canada  of  iron  and 
from  that  country  compared  with  years  at  an  informal  luncheon  ten-  steel  and  their  products  during 

$24,183,520  from  the  whole  British  dered  him  at  the  Halifax  Club.  1928  were  valued  at  $322,959,144  as  | 

Empire.  “W^hat  I  value  more  than  anything  compared  with  $248,151,554  in  1927.  D 

The  total  trade  for  May  was  $235,- |  else,”  Sir  Henry  said,  "is  the  fact  Over  91  per  cent,  or  $295,114,281,  of  I 

051.300  and  for  the  two  past  years  that  the  Canadian  National  Railway  the  imports  in  this  class  came  from  H 

ending  May  30,  was  $2,373,682,606  has  gained  the  confidence  of  the  peo-  the  United  States  and  about  5  per  R 

and  $2,681,492,305.  showing  an  in-  Ple  of  Canada.  Our  first  principle  cent,  or  $17,762,561  from  the  United  I 

crease  of  over  $300,000,000.  is  to  do  those  things  which  will  best  Kingdom.  '  'B 

Both  imports  and  exports  showed  advance  the  interests  of  the  Domin-  Canadian  exports  of  iron  and  steel  H 

gains.  Exports  continued  to  show  a  as  a  whole.’’  in  1928  reached  a  value  of  $70,665.-  ■ 

gain  over  imports.  Following  are  the  As  regards  the  Maritimes,  the  pic-  677  as  against  $67,831,374  in  1927.  fl 

figures;  ture  presented  to-day  he  said,  is  one  'phe  principal  countries  to  which  I  ' 

1928  1929  of  constant  improvement.  There  is  a  Canada  exported  iron  and  steel  B 

_ _ _  . . _  *  "^ore  hopeful  spirit,  greater  indus-  „nnrts  in  1928  were;  United  State.s.  I 


practically  ping  clubs  has  handled  business 
Eventually,  around  the  700,000  dollar  mark.  This 


BOOT  .\XI»  SHOE  IXDFSTRT.  !poT?e^  an^ e^orJed.^'w as  S  't 
Both  exports  and  imports  of  foot- 1  United  States. 


THE  FAVOURITE  THAT  ALWAYS  WINS 


1928 

$ 

Imports  for  CVtnsuinption — 
Anri.  &  vpp.  pro.  CIl.-'MiO.I 

ribres  &  tPX .  188. '40. 7 

Animal  pro .  fi7.80n,0 

Wood  fc  paper.  ..  .'2,871.1 

lion  &  Prod .  2/!'0.4S.1.3 


oods  in  1928  were:  United  States, 


2ii..-rtin,i.-.7  2.11 .49(1,877  ♦’^^1  activity  and  more  favorable  $9,216,896;  United  Kingdom,  $8,416,- 

economic  conditmns  m  these  provin-  250;  Argentina.  $6,784,262;  Austra- 
.i2;87V:i^;  ces  to-day  than  he  had  found  in  the  Rg,  $7,387,236;  British  India.  $6,377,- 


2J'fl.4S1,.T10  .1(12. 124, isn 


Non -fen*,  mot  a  Lx 

dl.l2R.8:*d 

70.00.3.80*1 

Non-met.  mln. . 

.  ]:.3.870.BO7 

*10,813.480 

C’hem.  pro . 

3Kn2.'.310 

.38.27.’.78.' 

MIsoellancoufl  .  . 

.  r>o.8iB.ooo 

70..'.87.484 

Total  Imports 

1.132.319.107 

1.200.7:t8,0.’v4 

T*nt.  roods . . 

.  72.'.. 273.047 

844,404,307 

Iree  goods  . 

407  .*>43.400 

4.".2.334.337 

FMity  rollrctpri. 

17."..r>10.rM."i 

203,803.320 

past. 

Commenting  on  Sir  Henry’s  visit. 


ing  good  work  here.  Halifax  and 


739;  New  Zealand,  $5,421,763;  Brazil, 
53,162,412;  British  South  Africa,  $2.- 
953,139;  British  East  Indies,  Chile. 
Germany,  and  Dutch  East  Indies, 
over  a  million  dollars  each.  In  addi- 


;;  much  more  of  it.  the  details  of  which 

:£need  not  be  mentioned  at  this  time.  j!"'’.  steel  re-exported  from 

-  At  the  same  time,  the  peopie  of  the  1®28  was  valued  at 


Exports  t Canadian!  — 

A?H.  <•  vfp.  pro...  .^42,^*l»l.1 

Animal  pro.  Ifid.Oik’LS 

I-’'ibr#‘s  A’  \f'X .  10.2.'12.2 

W’ood  fi-  paper.  ..  280.270.8 

Iron  A-  prod .  Rt,4S.’:,(; 

Non-fer.  metals  ..  020.0 

Non-met.  mineral  .  2-'.80.'».8 

Them,  pro .  17.004.0 

Miscellaneous  ..  .  l-'i.o-ll.r* 


n.i.olo, .».».»  eity  and  province  would  want  Sir 

.’i42,(!t:i.i.ii  r.2«.ois.r-i  Henry  to  know  that  they  are  not  iin- 
ififi.'nivi.sic;  i.-9jicr,.ii  appreciative  of  his  interest  nor  un- 


$4,164,254  as  compared  with  $3,113,- 
235  in  1927.  Of  this  year’s  total  $3,- 
952,464  went  to  the  United  States 


"Will  you  watch  her  go^"  says  my  fnertd  John, 
As  we  yelled  "They're  off”  and  the  race  was  on. 
But  hts  was  only  an  idle  boast. 

For  John’s  cayuse  was  left  at  die  post 


O.T.OCO.OSI  120.170.120 

2.’.80.'..847  28.480.308 

17.004.004  10.773,320 

1.'..331,r*4.".  1K.087.7OO 


Total  export.^ 
[’oreipn  exports 


19.2.12,201  io.fKv,,99i  mindful  of  what  he  has  been  able  to  $117,318  to  the  United  Kingdom. 

280,2.9,821  2-’0..-,2H,I29  app-mnlj-u  m  - - - — - 

Rl.4,8,:.r>4n  ,80.08,1,024 

!'.i.o29.ost  120,170.429  The  Chrouicle,  T.iberal,  mentioning  im  M  A  If  d?D17IPP 

ISS  AIK  MAIL  dLKVllh 

- - rially  to  the  grain  rate  matter,  stat-  |  \TA117  k  WI7P17CCIT17 

1,219,08.1.090  1„1.-,9,799,4.'.!I  ing  that  "It  is  just  as  well  to  say  |l|||f  A  |ir.l.|*  |  f 

frankly  that  this  paper  feels  the  law  !  /I  llLiijLlUUll  1 

t. 211. ,10.1, 499  1,. 184, 7.1.1. .1.11  officers  of  the  railway  are  iU-advi.sed  *  - - - 

- to  oppose  the  granting  of  the  lower  Postmaster  -  General  Gives  As- 

2,37.1.082,600  2.681.402,30,1  rgtpg  ^n  grain  to  Atlantic  ports:  that  !  nurance  That  Canada  Will 
tales  is  the  biggest  even  if  the  lower  rate  should  he  dis-  !  inat  t^aaa  WUl 

ada,  it  is  shown.  Im-  allowed  by  the  Supreme  Court.  Par-!  Not  1-ag  oehind 


AIR  MAIL  SERVICE 
NOW  A  NECESSITY 


But  mind  shot  away  in  a  cloud  of  dust. 
I  hate  to  tell  you  but  'spose  I  must. 

He  started  running  the  opposite  way 
And  bang  went  another  full  weel(s  pay 


T'.rai  tvartp  .  ..  2,373.682,000  2.681,402,30.1  rates  on  grain  to  Atlantic  ports:  that 
The  United  States  is  the  biggest  even  if  the  lower  rate  should  he  dis- 
trader  with  Canada,  it  is  shown.  Im-  allowed  by  the  Supreme  Court,  Par- 
ports  from  the  United  States  ajnount-  liament  will  fake  action  and  see  that 
ed  to  $895,023,261,  while  the  exports  the  rate  is  given;  and  that  the  rail- 
were  $508,246,622,  these  figures  being  way  would  be  well  advised  to  with- 
for  the  twelve  months  ending  with  draw  its  opposition.” 


BLACK  &  WH ITE’ 

SCOTCH  WHISKV 


DISTILLED.  BLENDED 
AND  BOTTLED  IN 
SCOTLAND. 

ALWAYS  RIGHT” 


teoTCM  wmtmn 
*iucK>ymTt' 


.X 


^  Bocmam**  s  Co..  Lt»..  Cluoov  S  Lanoon 

*IM  •••rniTMl*  •*  •UCMANAN'S  LIOUCUK 


I  Maiiflme  Barrau  The  KInanclol  T^me* 

.  I  Saint  John. — The  air  pageant  held 
j  at  Moncton,  N.B.,  on  Dominion  Day 
I  is  now  a  thing  of  (he  past  but  Can- 
j  adians,  as  a  people,  are  always  lii- 
1  terested  in  the  development  of  the 
j  aerial  mail  service  and  a  further 
j  consideration  of  the  remarks  of 
:  Hon.  P.  J.  Veniot,  Postmaster  Gen- 
I  eral,  reveal  the  mind  of  the  depart¬ 
ment  along  this  line  of  national  en¬ 
terprise. 

"Air  mail,”  said  Mon.  Mr.  'V’eniot, 
is  here  to  stay.  Canada  must  not 
lag  behind  in  the  race  if  her  stand¬ 
ing  in  aviation  is  to  be  maintained 
and  her  postal  communications  are 
to  remain  at  the  high  standard 
which  is  a  matter  of  just  pride  to 
the  Canadian  people.” 

The  air  mail  service,  the  Minister 
stated,  is  an  address  over  CNRO 
Radio,  has  passed  the  experimental 
stage  and  is  now  expanding  rapidly 
in  all  directions.  Services,  he  said, 
will  he  shortly  inaugurated  between 
Montreal  and  Detroit,  and  Toronto 
and  Buffalo,  and  the  Department 
soon  hopes  to  have  the  Prairie  ser¬ 
vice  under  way  between  Winnipeg, 
Regina,  Moosejaw,  and  Calgary,  as 
one  group,  and  Regina,  Saskatoon. 
North  Battleford  and  Edmonton  as 
another,  the  final  objective  being  a 
trans  Canada  service. 

The  strategic  position  of  Canada, 
he  went  on  to  say,  will  enable  the 
rapid  transportation  of  mail  from 
Europe  to  the  k-ar  East,  by  air  from 
Belle  Isle  to  Vancouver  in  less  time 
than  by  any  other  air  route. 

Smaller  Fur  Production 

But  Prices  Were  Higher 

The  raw  fur  production  of  (,'anada 
for  the  season  1927-28  was  consider¬ 
ably  less  in  quantity,  but  only 
slightly  less  in  value,  than  the  pro¬ 
duction  of  the  previous  season,  ac¬ 
cording  to  a  statement  issued  by 
the  Dominion  Bureau  of  Statistics. 

The  total  number  of  pelts  of  fur 
bearing  animals,  comprising  pelts  of 
animals  taken  by  trappers  and  pelts 
of  ranch  bred  animals  forThe  season 


But  BilTs  nag  came  in  a  hurst  of  speed 
To  win  m  a  walk,,  a  mile  in  the  lead, 

And  later,  of  course,  old  Bill  played  host 
To  the  rest  of  the  gang  who  had  played  and  lost 


And  so  our  troubles  were  soon  forgot 
In  a  round  of  T)ow  which  is  best  of  the  lot 
Boys,  you  can't  go  wrong  if  you  play  this  hunch 
DOW  OLD  STOCK  ALE  is  first  of  the  bunch. 


Stock  Ale 

fully  matured . 

STANDARD  o/STRENGTH  and  QUAUTY 


THE  FINANCIAL  TIMES.  MONTREAL,  JULY  12,  1929 


17 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


If  he’s  your  partner 
he’s  worth  insuring 

■pORGET  for  a  moment  talk  about  financial 
^  embarrassment  if  your  partner  dies,  or  the 
fffect  upon  the  business,  and  consider  this : 

“  .  J^e’s  worth  insuring;  if 

you’re  his  partner,  you  are  worth  insuring.- 

If  your  business  is  worth  anything,  it  can  stand 
the  premiums.  No  matter  how  prosperous  you 
may  be,  jointly  and  severally,  a  nice  block  of 
money  for  your  own  or  your  partner’s  depen¬ 
dents,  should  the  occasion  arise,  is  always  wel¬ 
come.  If  you  buy  Endowment  insurance  and  live 
out  the  term,  it  will  be  nice  to  have  the  money 
to  divide  between  you.  And  don’t  forget  that, 
should  an  emergency  arise,  you  can  raise  money 
on  the  policy. 

We  have  a  representative  in  this  district  who 
specializes  on  business  And  partnership  insur¬ 
ance.  He  will  gladly  call  and  discuss  the  matter 
with  you,  without  being  importunate  if  nothing 
comes  of  it. 

Phone  him  or  write  for  our  pamphlet  entitled 
’’For  the  Last  Time"  which  deals  with  certain 
phases  of  Busin«^  Insurance.  Address : 

Confederation  Life 

Association 


ATTACK  RUUNG  ON 
DAILY  WAGE  UNDER 
COMPENSATION  ACT 

Self  -  Insurers  Association  Com¬ 
plains  Commission’s  Interpre¬ 
tation  is  Wrongly  Based 


many  years  superintendent  of  olaims. 
He  is  succeeded  as  claims  superin¬ 
tendent  by  K.  L»aurance  Karl. 

Ontario  Equitable  Rights 
Have  Been  Well  Taken  Up 


WEEKLY  AVERAGE  RIGHT 


A  new  problem  faces  the  Work¬ 
men's  t.'ompensation  < 'ommlssion  of 
Quebec  in  a  complaint  lodged  by  the 
■  Self-Insurers  of  the 

Province  of  Quebec,  formed  by  indi- 
..uiifi  ..iUiiu.aLtuiers  prior  to  the 


REDUCTION  IN 
MARINE  RATES 
ST.  JOHN  PORT 


1^ 


Waterloo.  —  In  connection  with  the 
recent  offering  to  shareholders  of  the 
Ontario  Fxiuitable  Life  and  Accident 
Insurance  <'o.  of  rights  to  subscribe 
for  10,500  shares  of  stock  which  ex¬ 
pired  on  .luly  2nd,  a  rough  check 
shows  that  over  10,000  shares  were: 
taken  up.  It  is  expected  that  the  | 
final  figures  will  show  that  the  rights  j 

were  utilized  practically  100%  —  a  j  Ottawa.— .\o  additional  insurance 
“b?nar"nitHi?aUon‘'b^^  Licute- I  rremlum  is  to  be  charged  on  ves- , 

nant-Governor  in  Council  of  the  |  sets  calling  at  the  port  of  Saint 
agreement  for  ama.lgamation  of  The  ,  John.  -N.B.,  if  properly  fitted  with. 


Shipping  Committee  EUiminates 
Additional  Premium  Where 
Wireless  Installed 

IN  UNE  WITHHAUFAX 


Plan  Tpronto  Convention 


Where  Quebec  firms  are  affected 
in  this  connection  is  following  an  ac- I  “ 

cident  to  a  workman  restilting  in  i  invitation  of  the  Prime 

temporary  total  disability.  The  la w  |  Ontario,  the  (  anadian 

states  that  the  injured  worker,  dur- 


Life  Insurance  Officers 


Association 

in7tLf'perVod. “is “entitled 'to  So'per  j  <he  Association  of  Stiperinten- 
*  'cents  of  Insurance  of  the  Provinces 

of  Canada,  the  60th  annua, 1  session  of 


Head  Ofliee; 

TORONTO 


Branch  Office  i 
Tranaportatlon  BalldInK, 
l.tZ  St.  Jamea  Street, 

V  Montreal. 


Kquity  Life  with  the  Ontario  Lonit- 1  equipped  for,  the  use  of  wire- 
able  took  place  on  .Ltne  ..8.  and  the  |  .  a 

passing  of  the  new  Workmen’s  Com- i  merger  is  now  consummated.  j  less  direction-finding  apparatu. .  / 

pensatlon  Act,  against  the  interpre- ;  The  busine.ss  of  The  Ontario  Rqult-  !  note  to  this  effect  has  been  added  I 

tatlon  of  the  provincial  commission  ,  able  for  . Line  again  exceeded  $1,600.-  f,,  fl,p  North  American  agreement  1 

of  what  constitutes  the  average  wage  000,  bringing  the  total  for  6  months  and  is  ante-dated  to  Ma.v  1.  1020.  I 

of  an  employee  in  the  event  of  a 'of  1020  to  $6,030,103  compared  with  This  was  one  of  the  announcements' 
claim  under  the  Act.  Data  on  the  $3,432,610  in  1928.  contained  in  a  report  of  the  Imperial  ' 

whole  situation  is  now  being  col-'  - - — -  | , ‘Shipping  Committee,  just  made  piib- 

j  lected,  preparatory  to  approaching  JnsuranCC  Commissioners  'lie.  The  committee,  of  which  .Sir 
the  Commission.  Dl-..  i  Halford  Mackinder  is  chairman. 

was  appointed  some  ten  years  a.go  j 
to  inquire  into  various  questions 
affecting  inter-imperial  trade.  It 
has  submitted  20  reports  before  this 
relating  to  trade  in  various  parts 
of  the  Empire. 

The  report  now  made  public  is 
“On  Certain  Questions  Relating  In 
the  Shipment  of  Grain  Through  the 
Canadian  Ports  of  Halifax.  N.S..  and 
St.  John.  N.B  ,”  and  is  addressed  to 
the  prime  ministers  of  Great  Britain 
and  Canada.  Previous  to  1925,  both 
the  ports  of  Halifax  and  St.  Jchii  I 
were  at  the  disadvantage  that  vos-  | 
sels  calling  there  had  to  pay  higher  ; 
insurance  rates  than  ports  along  ' 
the  United  States  Atlantic  seaboard. 
At  that  time  the  premium  against  | 
Halifax  was  removed  altogether,  and 
that  against  St.  John  reduced  by 
half.  The  premium  against  St.  John  | 
has  now  been  wiped  out  entirely. 


cent,  of  his  “average  wage.”  .Ac¬ 
cording  to  Information  reaching  the 
association,  the  Workmen's  Compen¬ 
sation  Commission  has  ruled  that  a 
worker’s  average  wage  is  his  daily 
I  average,  multiplied  by  six  to  make  a 
weekly  wage. 


ooking  Equipment 
Hotels  and  Cafeterias 

The  design,  manufacture  and  installa* 
tion  of^  cooking  equipment  for  hotel, 
cafeteria,  restaurant,  club,  hospital  or 
private  residence  is  an  important  depart¬ 
ment  of  General  Steel  Wares,  Limited. 

Among  our  latest  contracts  are  included 
the  Royal  York,  Toronto,  and  the  enlarged 
Chateau  Laurier,  Ottawa.  The  expert 
knowledge  of  our  specialists  in  large 
kitchen  equipment  is  at  your  disposaL 
Write. 


the  National  Convention  of  Insurance 
Commissioners  of  the  United  States 
will  be  hel.i  in  Toronto  on  Septem¬ 
ber  nth.  18th.  19th  and  20th. 

The  Association  of  Superintendents 
...  ,  .L  ,  of  Insurance  of  the  Provinces  of  Can- 

The  contention  of  the  complain- ,  holding  their  13lh  annual 

ing  firms  is  that,  with  such  compu-  conference  in  Toronto  on  Sept.  13th. 
tation.  some  injured  workers  are  !i„h  and  16t.h.  and  while  the  various 
receiving  more  than  the  50  per  cent.  :  businesvs  sessions  of  the  Canadian 
compensation  during  temporary  total  {association  and  the  National  conven- 
disabllity  which  was  laid  down  by  tion  will  be  held  separately,  the. 
the  law.  They  argue  that  a  work- I  morning  session  of  Tuesday,  Septeni- 
I  man’s  average  weekly  wage  is  the  j  her  17th.  will  be  International  in 
I  average  amount  which  a  worker  has  character  as  ailso  will  the  various 
!  been  receiving  during  a  6-day  period.  |  entertainment  features  which  liave 
i  At  first  sight,  it  is  appreciated.  |  been  arranged  by  a  special  conven- 
j  this  might  appear  like  the  well  i  tio.n  committee  representing  the  In- 
!  known  distinction  without  a  differ- '  surance  offices  of  Canada,  under  the 
ence.  But  some  firms  are  finding  I  chairmanship  of  T.  G.  McConkey. 
the  difference  is  genuine.  They  cite  j  On  Wednesday,  the  18th,  .at  1.30  p. 
the  cases  of  such  workers  as  long-  i  m..  a  reception  will  be  held  by  his 
,  shoremen,  railway  employees,  metal  honor  the  Lieutenant-Governor  of 
I  workers,  etc.,  who  often  do  not  work, '  Ontario,  at  Government  House,  an.i 
la  regular  number  of  hours  per  day  I  O*®  evening  a  Banquet  will  be 
for  siv  davs  ner  week  but  work  nor-  '  held,  at  which  the  Honorable  G.  IIow- 

haps  twelve  L  thirteen  hours  a’day  Ferguson,  Prime  Minister  of  On-  {  and  New  Brunswick,  including  the  , 
'for  three  or  four  days  out  of  .six,  0"^  the  Honorable  Hotyard  P.  j  Bay  of  lundy  (sailing  vessels  and  | 

;  under  systems  that  are  imperative  •  Oonham.  President  of  the  National 
due  to  the  conditions'  ruling  in  ^  Convention  of  Insurance  (  ommis- 

'  particular  industry  or  occupation,  i  „ ho  the  spe.akers.  A 

The  system  under  which  longshore-  ^ca"^  will  be  held  at  10.00  p.ni. 
men  work,  based  on  the  arrival  and!  '?"'0ot>on  Headquarters  w.  1  be 

v,..! _ _  established  at  the  Royal  York  Hotel, 

"  .1?  r  "a  ■  ^  C'®- i  Toronto.  Enquiries  regarding  Con- 

^  \v  *i^  if  vention  arrangements,  registration. 

With  such  workers,  the  employers  { he  addressed  Jo  .Mr.  .\or- 
say,  the  daily  wage  is  necessarily  i  ^vatt.  Secretary  of  the  Conven- 
much  higher  than  for  the  normaUfj^n  Committee,  46  King  St.  W.,  Tor- 
working  day.  They  oppose  such  a  I  onto. 

day’s  wage  being  multiplied  by  six  |  _ _ 

to  create  an  average  iveekly  wage. 


WhalWill 

YOUR 

Retiring 
Income  Be?  I 


Records  of  tlic  last  generation  .show  that 
out  of  an  average  group  of  100  men  of  25 
years  of  age,  only  8*^0  at  65  years  of  age  had 
accumulated  sufficient  to  retire. 

In  this  generation,  through  the  means  of  the 
Pension  Policy  of  the  Mutual  Life  of  Canada,  you 
can  assure  your  independence,  when  the  age  of 
retirement  is  reached,  by  a  regular  income. 

The  insurance  feature  of  the  Mutual  Life’s 
Pension  Policy  protects  your  dependents,  and  its 
benefits  may  be  paid  in  the  form  of  income  to  a 
stated  beneficiary  if  so  desired. 

Any  of  our  reropiiVcd  representatives 
will  gladly  explain  the  detail.s  of  thi.s 
policy,  or,  if  you  prefer,  write  direct  to 
this  office. 

tfiMUTIIALLIFE 

OF  CANADA 


Satisiaefor)  Cliange. 

This  .satisfactory  ch.an,ae  ha.s 
largely  bc.vn  the  result  of  the  relati¬ 
ve  immunity  from  casualties  anions 
the  shipping  of  southern  .Nova 
Scotian  waters  and  the  Bay  of  Fiin- 
dy.  A  table  submitted  of  the  cn- 
t ranees  and  clearances  from  the 
Ihe  ports  of  southern  Nova  Scotia 


Hume  Cronyn 

President 


W*  H*  Somerville 

General  Manager 


holding  that,  first,  that  there  could 
not  be  six  working  days  of  such 
length  without  running  into  Sund.ay 
and,  secondly,  that  compensation 
computed  on  the  Commission  basis 
may  mean  that  the  w’orker  gets 
over  50  per  cent,  of  his  average 
while  suffering  from  temporary 
total  disability. 

If  the  employers  can  make  the 
Commission  see  eye  to  eye  with  them, 
the  basis  of  the  average  weekly  wage 
will  be  the  amount  that  the  worker 
gets  in  the  6-day  period,  regardless 
of  the  fact  whether  he  works 


British  Immigration 

Is  Showing  Increase 

I  Ottaw.a.  —  In  the  first  two  months 
of  the  current  fiscal  year  (April  and 
May,  1929)  Briti.sh  immigration  to 
Canada  shows  an  increase  of  49% 
compared  with  the  corresponding 
months  last  year.  In  the  .same  per¬ 
iod  immigration  from  the  United 
States  increased  21%  over  April  and 
■May,  1928.  Immigration  of  the  north¬ 
ern  European  races  increased  11% 


GENERAL  STEEL  WARES 

kIMITKO  r- 

2S  Branches  Across  Canada 

talifax,  Saint  John,  Quebec  City,  Montreal  (2),  Ottawa,  Toronto 
't),  Hamilton  (2),  Brantford,  London  (2),  Windsor.  North  Bay, 
Winnipeg  (3),  Regina,  Saskatoon,  Calgary,  Edmonton,  Vancouver. 


{while  immigratio.li  from  all  other 
six  {countries  decreased  45%. 

I  days  of  a  regular  number  of  hours  The  figures  for  April  and  May. 
j  each,  or  three  or  four  days  with  ab-  1929,  with  the  totals  for  the  corre- 
'  normal  hours.  spending  months  in  1928  in  brackets, 

- - - -  are:  British  25.100  (16,875).  United 

Canadian  Life  Companies  {states  7.307  (6.0231,  northern  Eur- 


...  .11.  1-..  1  ,  opcan  races  11,014  (9.894), 

Active  in  Indian  Field  1  countries  12.308  (i7,832). 


other 


NINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

IINEERS,  MANUFACTURERS  AND 
;CTORS  OF  STEEL  STRUCTURES 

|l)  OFFICE  AND  WORKS:  BRANCH  OFFICE  AND  WORKS: 
Laoliine  Locks,  P.Q.  Toronto,  Ottawa, 

Address,  Afontreal,  P.Q.  and  Winnipeg. 

I  Offices:  Jlontreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Vancouver. 


Immigration  in  May  of  this  ye.ar 
The  Canadian  Trade  Commissioner  i  totalled  26.616.  an  increase  of  13% 
at  Calcutta,  speaking  of  Canadian  |  over  the  corresponding  month  in 
I  life  insurance  in  India,  says:  “One  1 1928.^  Of  this  total  13,058  were  Brit- 
of  the  most  remarkable  features  in  i  Ish.  or  a.lmost  50%  of  the  total;  3,731 
the  commercial  and  industrial  ex- !  fi'om  the  United  .States.  Eranre  65, 
pansion  in  India  Is  the  part  which  {  Belgium  94.  Denmark  472.  Norway 
life  companies  have  taken.  Two  i  445.  Sweden  575,  Holland  79.  Swlf- 
Canadian  companies  operate  in  Tn-izerland  64,  Germany  1,963,  inland 
i  dia,  and  these  with  the  Oriental  I Jfe  { 634. 

.  are  the  largest  in  the  country.  It  is  '  - — - 

I  unofficially  estimated  that  the  two  ! 


vessels  engaged  in  coasting  trade 
excluded)  gives  an  indication  of  | 
this  improvement.  In  the  years  1 
1919  to  1924  (six  years),  with  21,029  ; 
entrances  and  clearances,  there  were  : 
six  total  losses  and  23  other  vessels  , 
stranded.  From  1925  to  1928  (four  ; 
years),  with  20.564  entranees  and  I 
clearances,  there  was  only  one  total 
loss  and  15  strandings.  The  record  { 
for  coastwise  trade  showed  equally  ; 
good  improvements.  { 

The  report  says:  “It  is  probable  ' 
that  the  improved  facilities  which  j 
have  Iiecn  provided  for  wireless  | 
direction-finding,  and  the  fact  that  ; 
those  facilities  are  offered  to  ship-  | 
ping  free  of  cost,  have  had  some-  , 
thing  to  do  with  the  relative  im-  ! 
munity  from  casualties  which  has  1 
characterized  the  past  four  years. 

The  Dominion  Government  also  ; 
submitted  to  the  committee  the  re-  { 
quest  of  the  reports  of  Halifax  and  ' 
St.  John  that  they  he  ineliided  in 
the  “North  Atlantic  range.”  While 
this  cannot  be  accomplished  imme¬ 
diately,  Ihe  report  holds  out  miirh 
promise  that  this  advantage  will 
romc  to  these  two  jiorts  in  the  not 
distant  future,  when  the  costs 
to  shipping  at  these  ports  are 
shown  to  be  as  low  a.s  to  other 
points  in  the  range.  The  removal  of 
the  higher  insurance  rates  is  a  big 
step  in  that  direction. 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 


THEODORE  MEUNIEK. 

President 


FIRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER, 
Mannper  Canadian  Branch 


[ 


CLASSES  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  Explosion 
Use  and  Occupancy  Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST„  MONTREAL 


BOOT  AMI  SHOE  FROOI  (  TION. 


!  Canadian  companies  jointly  write 
{  more  than  $18,000,000  annually,  with 
;  a  steady  yearly  increase, 
j  “Despite  the  substantial  sums 
already  invested  in  life  insurance,  the 
'  surface  has  only  been  scratrhed.  The 
'  average  sum  per  po'Iicy  Is  a  little 
more  than  $700.” 


Ottawa. — Produetion  of  boots  and 
.shoes  in  Canada  during  the  month 
of  .May,  1929.  as  computed  by  the  | 
Dominion  Bureau  of  Statistics, 
amounted  to  1,688,350  pairs,  com¬ 
prising  1.521,416  pairs  of  hoots  and: 
I  shoes  with  leather  or  fabric  uppers;  { 
'  14.601  pairs  of  shoepacks.  larrigaiis  ; 
I  and  moccasins:  101,732  pairs  of  fool- ' 
Dominion  Life  Company  1  "’ith  felt  uppers;  and  50.598  ^ 

Ford  S.  Knmpf.  president  of  The  {  ' 

•^=ie".^'one”"i^r7.^e  |  ""iS.  L969.638  pair.,  or  a.i  I 

company’s  viee-jiresidents,  left  Wa- i '”**’’"*  P*’'’  oioiith  of  j 


June  Was  Big  Month  For 


terloo  on  .Tune  29th  for  Western  Can- 
<'ida.  Their  itinerary  includes  .a  visit 
to  each  of  the  company’s  western 
offices. 

One  of  the  largest  scores  in  the 


1  SIN  LIFE  APrOINTHENTS. 

The  Sun  Life  Assurance  Company 
of  Canaria  announces  the  appoint- i  history  of  The  Dominion  IJfe  Assiir- 
;nenl  of  two  additional  assi.stant  ac- :  anee  Company  was  recorded  during 
:  tuaric.4.  namely  George  W,  Bourke. ‘June,  when  over  $3,100,000  of  new 
I  A. I. A.,  I-C.A.S  .  and  Iveson  A.  Miller.  {  business  was  rereived  at  the  head 
A.T.A,,  F.A.S.  .  {office  in  VVaterloo.  The  Southern 

I  The  company  also  announces  the;Ontario  or  Hamilton  branch  headed 
appointment  of  James  W.  Snasdell  as  j  the  comp.any’s  list  with  a  40%  jn- 
I  registrar.  Mr.  Snasdell  has  been  for 'crease  over  .lone  of  last  vear. 


Town  Planning  and  Traffic  Control 


By  KntVII.ST  I’ITT. 


927  pairs,  compared  with  a  total  of' 
8, 504. 400  pairs  and  an  average  per 
month  of  1,700,880  pairs  for  the  cor-; 
responding  period  of  1928. 


rSTBpl 


fSSs 


IM 


I  -I  was  struck,  as  I  read  the  ac- 
j  counts  recently  of  the  Canadian 
I  Union  of  Municipalities  convention, 

!  by  the  entirely  negative  reports  that 
[  speakers  gave,  when  they  referred  to 
jthe  questions  of  town  planning,  traf¬ 
fic  regulation  and  allied  problems. 
{Controller  F.  H.  Plant  of  Ottawa., 
for  ii.stance.  said:  “Whi'e  some  pro- 
I  gress  has  been  made  in  the  enact- 
I  ment  of  zoning  legislation,  the  in- 
I  stances  of  its  actual  application  are 
i  relatively  few.”  Mayor  Jackson,  of 
{Windsor,  Ont.,  complained  also  of  the 
absence  of  any  uniformity  of  traffic 
control.  The  most  optimistic  voice 
at  the  convention  on  these  subjects 
was  that  of  W.  S.  Lighthall,  K.C.,  and 
Secretary  Bell  of  the  City  of  West- 
mount,  the  latter  gentleman  pointing 
out  that  Westmount,  Outremont  and 
other  small  municipalities  had  ac¬ 
complished  good  zoning  ic'ork  by 
getting  special  laws  passed  at  the 
Legislature  to  reserve  this,  that  or 
the  other  district. 

E.  T.  Sampson,  the  secretary-trea¬ 
surer  of  the  City  of  Outremont,  read 
an  excellent  paper  on  municipal  ac¬ 
counting  relating  more  particularly 
to  financing,  and  Mr.  Charles  Bou- 
rassa,  an  alderman  of  the  City  of 
Outremont,  made  an  excellent  ad-  j 


that  an  awakened  rublic  opinion 
must  soon  be  brnght  to  back  the 
work  that  public  spirited  organiza¬ 
tions  are  doing  in  favor  of  these  de¬ 
velopments.  if  Canadian  eities  are  not 
to  he  left  behind,  or  else  become 
poor  eopies  of  Unilrd  .‘'tales  cities. 
When  tr.iffic  regulations  were  under 
discussion  at  the  rnnvention  above- 
mentioned,  Dr.  Lighthall  uttlered  a 
valuable  note  of  warning  against  the 
danger  of  drifting  along  in  th.e  wake 
of  the  leading  eities  to  the  South.  "If 
•o  copy  the  United  States,  we  a.re 
following  a  very  bad  example,”  he 
said,  referring  particularly  at  the 
time  to  their  traffic  regulating  sys¬ 
tem.  I  think  the  same  might  in 
many  ways  ibe  said  of  town  planning 
and  of  zoning.  We  have  problems 
here  to  deal  with  in  these  respects 
that  no  city  in  the  States  has,  and  to 
copy  them  would  be  not  only  a  weak 
gesture,  but  would  not  always  meet 
the  requirements  of  Canada’s  condi¬ 
tions. 

But  the  first  necessity.  Is  that  the 
authorities  of  Canadian  eities  and 
provinces  should  get  busy  doing 
something,  and  as  I  see  it,  the  first 
need  in  order  to  get  action,  is  to 
have  strong  public  support  behind 
the  bodies  that  are  taking  the  lead 
advocating  action  in  regard  to 
j  dress  on  the  pasteurization  of  milk. 'planning,  zoning  and  traffic  decon- 
The  thing  that  appeals  to  me,  is  gestion. 


A  Leading  Light. 

Montreal,  July  3.  1929. 
The  Financial  Times, 

Montreal. 

Friday  holds  a  ray  of  light 
for  me  now  and  all  the  advice 
I  have  to  stand  hy.  therefore 
filling  a  great  need  as  1  mak'=’ 
my  way  through  life. 

Yours  truly, 

(Signed)  E.  S . 


Where  are  Your  Savings? 

pj'VERY  month  millions  of  (iollars 
are  saved — too  often  to  be  spent 
before  the  year  is  out  on  seemingly 
important  things.  Eight  out  of  every 
ten  men  are  dependent  at  age  65.  A 
Manufacturers  Life  Endowment  Pol¬ 
icy  places  your  savings  beyond  reach 
of  the  daily  impulse  to  spend,  guar¬ 
antees  your  future  and  protects  your 
loved  ones. 

THE 

Manufacturers  Life 

INSCTHAHCE  Company 

HEAD  OFFICE  -  TORONTO,  CANADA 


fOlTTABLB 

JireCJ^Iarine  /nJuratuF ^mpavy 

Pmawesce.RI 

Liabiixty  Guaranteed  by 

The  Phoenix  Insumne e  Co. 
of  Hartford 

Total  Aasets  over  $49,000,000 

SUFFOLK 

Equitable  Insurance 
Society,  Limited 
of  England 

l.’>TABLU>HED  ISO! 

Owned  by 

Atlas  .'Assurance  Co. 

of  London,  Eng. 

Combined  Funds  over  $60,000,053 


MIIETROlPOILlirAN  LIFE 

linsiLiii’'aince  Co. 


GEORGE  LYMAN 

General  Agent 
(0  victoria  Square,  MONTREAL 
Phone:  LAncaiter  9342 


Metropolitan  Life  will 
pay  during  1029  to  its 
policyholders  $77,138,725 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  then  beapprox- 
imately  $450,000,000. 


CANADUVN  HEAD  OFFICE  -  -  OTTAWA. 


Count  Six  Friends 

liesides  yourself.  Milliin  a  year  one  of  you  ■will  be 
ail  iiunlid.  a  erippli*  or  dead.  Sirk  men  earn  noth’ 
ing.  Fidelity  Insiiranee  pays  the  hills  anil  your  income. 


FIDELITY 


Insurance  Co.  of  Canada 
36  Toronto  St.,  Toronto 
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JVEtVS  OF  BANKING  MONEY  AND  EXCHANGE 


BETTER  SERVICE 
IS  RENDERED  BY 
BRANCH  BANKS 

Local  Bank?  Are  Weakened 
By  Policy  of  Making 
Local  Leans 

RESERVES  ARE  NEEDED 


Loans  and  Savings  Deposits 

Down  in  May  Bank  Statement 

A  further  decline  in  r-avings  de-  j 454.433  comparing  with  $3,841,424.- 
po.'iits  and  current  loans  together  i OP"  for  the  corresponding  month  of 
with  corresponding  increases  in  call  last  year.  Call  loans  abroad  are  up 
loans  in  Canada,  and  abroad  are  fea-  over  $20,000,000  at  $322,182,343;  call 
tiires  of  the  chartered  bank  state- lloans  in  Canada  up  .$10,000. OO'O  at 
ment  for  M-ay.  Net  liabilities  of  the  I '272,311,040;  securities  held  diopped 
chartered  hanks  .show  a  decrease  of 'almost  $3,000,000  at  $523,248,507. 
$18,000,000  over  April  a't  $2,018  128,233  I  Current  loans  in  ('anada  for  the 
demand  deposits  being  down  over 'period  at  $1,311,210,161  are  lower  by 
$25,000  000  at  .■'4163.515  282.  .savings  !  $0,000,000  than  the  record  peak  of 
deposits  down  $22,000,000  at  $1,486.-  $1,320,480,538  recorded  in  April. 


Difficult  For  Local  Bank  to 


Maintain  Strength  and  Meet . 
the  Demands  cf  Home  Bor¬ 
rowers 


Ttrc’jl.^tion  . . . 
TJrimininn 
Finanoo  ptr. 

Prf'viporp 

popopits  P^rrai 
Ppposits  Timp 
Elspwhfrp 
Fank?-EI«;«nh 
K.  Pa!anc« 
Billas  T'avablt* . 


May.ai.psa  .April  5P,  1929  May  31,  1928  May  31.  1927 
$  168,2-.s.1S4  $  170.932, R07  $  162,402,410  $  164,506,000 


More  Bank  Failures. 

New  York.— .lun,'-  failures  fell 
off  sharply  In  number,  not 
only  from  earlier  months  this 
year,  but  from  the  like  months 
of  .Tune  in  three  preceding 
years,  whereas  liabilities  ex¬ 
ceeded  slightly  those  of  the 
month  of  February,  and  sver^e 
the  largest  since  March.  1027. 
In  view  of  the  good  reports 
from  trade  channels  in  .Tune, 
the  decrease  in  failures  is  no 
surprise,  says  Biadstrest's. 
while  as  regards  the  relatively 
heavy  liabilities  in  .Tune,  it  ma.v 
be  said  that  these  were  swelled 
by  numerous  bank  suspensions, 
notablv  at  the  south. 


113.8.11,347 
7,3, 5,50.900 
.35. .567,852 
66,'’..51.5,232 


95, 6-38.690 
»4. 100.000 
19.475.680 
68,8.814,898 


73.714.357 
47.000,000 
26,631 .980 
696.072,649 


39.3.03.000 
8,700.000 
29.216.000 
583,37 1 .000 


1.486,454.4.33  1,508.351.619  1,516.206.000  1,389,750,000 


410.354.894 
190,620. .5.39 


York  rieclaring  that  the 

feeling  that  lecil  deposit?  ?hOULn  Billas  T'ayable . . .  KW.- 

u.=ed  exo'.usively  tn  supply  local  needs  tVnai -jr- 

held  by  many  hanks  in  the.  smaller 

cities,  impairs  the  reserves  of  such  ;  intpfhank  Tterrs .  $164.15! 

hanks.  Henry  H  McKee,  pre.sident  of  | 
the  National  Capit.il  Bmk  of  '' o.-n- i 

ington.  speaking  at  the  Pistrirt  of  iioid  .  $  65,103 

Cohimhia  bankers'  convention  at  . 

Montauk  Point,  I  ona  Ts’and.  asked  if  Call  Abrcad  '  i  i  i  .322'iS2 

it  would  not  be  better  to  have  hi  an-  Gold  57,88f 

rhes  of  large,  strong,  well  managed  ~7i,.355 

banks  sene  such  communities.  — 

Prefacing  his  disriission  with  a  .  $662,773 

list  of  assets  qualifying  for  use  as  gpmn'i  Reservp . 

?<^condBry  rp“0rvo?.  MrK<?c  Sfcuriti*'*  HeM  . $523.24* 

“If  the  hank  is  a  cnmnierrial  hank  Call  in  Canada . . 

With  the  larger  part  of  its  deposits  $795..5.59 

subject  to  withdriwal  on  demand  and  :  t-osna 

a  Fmallf*r  lin«  of  ?avinp:s  deposit?  irisowher*  * .  247.658 

.^iibioct  to  Dotiro  of  withdrawal  it?  I  Pr'^v.  .  I5.7f»2 

secondary  reserve,  could  he  built  up  j  Municipal .  96.536 

o-f  the  following  assets  in  the  order  . . 

nam.ed:  $1,678,803 

.  ..  Capital  .  1.37.853 

"1.  Bankers  acreptanres  of  the  prst  etc .  1.50,7.31 

kind  described  in  Section  lil.l.  Fed¬ 
eral  Reserve  Act.  ' 

“2.  Short-time,  self-liquidating  oh-  ' - — — - - — 

ligations  issued  hv  merchants  of  iin  t  ^ 

ciouhted  worth  covering  the  actual  j  J  f 

sale  and  transfer  of  staple  products.  ■  *  l/ufiU  V 

■'.1.  Securities  issued  by  the  United  ‘  -  - 

States  Government.  ”■’’  *'•  *'•  * 

"4.  Securities  Issued  by  the  poli-  i  Aaalat.ant  AdvertlMne  Mnnns 

tica!  sub-divisions  of  the  United  j  ■  .  .  . 

States,  provided  thev  have  a  broad  I  ,  . _  .  KonUno 

.  ,  J  .  .  ■  ui  u  -v.  I  The  history  of  '  anadlan  hanking 

and  ready  market  in  which  thev  can  i  ui '  v. 

be  sold  without  delay,  = 

“5.  Miscellaneous  securities. 

rludine  bond.-,  note?  and  debentures  jxrw  F'rance . 1fiO,9-l76o 


764.812 

106.804.885 


407.529.000 

69.897.886 


Pr'^v.  GAA't. 

Municipi)  . 
Overdue. . .  r 


LONDON  FEELING 
DRAIN  ON  GOLD 


$.3,082,287,968  $3,099,140,46,3  $3,010,325,440  $2,615,856,000  T^^don.-The  Bank  Of  England’s 
$164.1.59.7.35  .ti64.32i,:323  $168,900,443  $138,940,000  position  Changed  greatly  for  the 

$2,918.128  233  $2.9,34.819.140  $2,841,424,997  $2,476,916,000  ""OrSO  durin.g  the 

a  week  ago  the  loss  of  gold  had  not 
$  65,103,016  $  75,.3T6.978  $  64.163.602  $  69,906.000  geriouslv  impaired  the  banking  re- 

126,409.002  1,31,285.167  1.33,057,863  99,800,000  Honcicitc  hnt  the  nast 

IS  843,344  19944,35s  20.484,351  22.735,000  Serve  against  deposits,  nut  me  pa.  i. 

.322'iS2i34S  .39K764.922  262,742.355  256,146,000  week’s  fall  of  £16.500.000  in  the 

_  57,880.8^ _  61.830,866  ^9.995,332  63.270,000  banking  reserve  carried  the  ratio  of  ^ 

7i,.355,.388  7.3.263.331  62,28’.476  .5'7'663.ooo  reserve  fo  liabilities  to  33  per  cent.,  j 

- - - - - -  as  against  44%  the  week  before,  and  : 

$662,773,659  1662.4'^o,875  $fi27.380.756  $.375,238^,000  gg  recently  as  .June  12. 

The  "past  week’s  rapid  reduction 
$523,248,507  $526,057,655  $635,392,487  $527,131,000  ^-35  obviouslv  due  in  great  part  to 

272.311.040  262.674.368  269,.392.632  177.8.58,000  Tv.!  ^  ‘ 

_ _ _ 1 _ _ _ _ _ _  the  loss  of  gold,  but  seasonal  re- 

$795..5.59..547  $788,733.02.3  $804,785,170  $704,989,000  quirements  Of  the  usual  large 

!i.3ii.9i9.i6i- $i,32n.4S9..5,3s  $1,207,863,243  $1,022,732,000  piagnltudc  for  note  circulation  also 
247.659.021  251.641.802  279.095,054  253,645.000  had  a^part.  This  note  expansion, 

15.(92,5.53  24. 598. 599  25.296.438  10.963.000  howevcr  IS  onlv  a  temporary  factor.  I 

ft6.536..5?0  91,311.043  79,631.804  75,526.000  ‘  tho  i 

7.596.877  7. 431.851  7.625,3.5.3  8.8(8.000  Eondon  expect.'  no  Change  in  the  | 

- - -  - - -  Bank  of  England  rate  unless  the  i 

$1,678,80.3.132  $1,695,492,833  11.599,011.894  $1,371,744,000  to  continue  OH  an  I 

1.37,8.53.112  1.33.604,145  122.761.660  121,609.000  “ram  or  ^,010  W  Cre  10  coniinuv  on  dii 

1.50,7.31.824  1  16.631. .527  1.33,566.700  123.886.000  alarming  scale.  The  bank  manage¬ 

ment  Is  known  to  he  greatly  aver.se 
’  ^  to  raising  the  official  rate  further. 

- - — - - - - — - - -  in  view  of  the  hardship  which  if 

,  might  impose  on  British  trade.  *« 

nmn fil mn  nfinomo  financial  circles,  the  abnormal- 

^onauian  OartKlIlg  ,J.  export  movement  is 

- - ;  - — 7—  still  the  chief  topic  of  conversation. 

r  c.  r.  f .  noN'ov  .Aiv.  gjjjj  jj.  pjgiiy  tbp  chief  influence  | 

t  Mnnnirer.  The  no.vi.i  nnnk  of  Cnnado.  „„  the  stock  market.  The  Bank  of 

.  ■  I  England’s  gold  holdings  are  now 


I-  sWa'i, 


Qlad  to  hear  you’re  getting  out 
a  new  catalogue” 

“Your  old  one  is  a  nuisance  because  its  prices 
are  out  of  date,  it  shows  goods  you  don’t 
stock,  it  doesn’t  list  all  your  lines — and  it’s 
60  old  it’s  falling  to  pieces. 


T  An  up-to-date  catalogue  does  more  T| 

<  than  list  goods — it  sells.  How 
I,  old  is  yours?  JJ 

The  power  of  printed  salesmanship  i3; 
immeasurably  great. 


Your  printer  can  help  you.  Use  him.^ 


Background  of  Canadian  Banking 

n.r  r.  r.  r.  noxovA^v. 

4«!v^Ttli.lnK  Mnitnir<"r*  The  noyiil  nn*ik  of  Cnnadn. 


Howard  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA 

Makers  in  Canada  of  High  Grade  Papers 


issued  by  successful  corporations  j  British  Occupancy . ITfi.T-lST 

engaged  In  supplying  necessary  com-  |Provinci,il  Banking . I817-18fi 


The  history  of  I'anadian  hanking  |  In  1791.  representative  sovernment 
mav  roughly  he  divided  into  four  ,  was  established.  During  the 

neriods.  as  follows.  lew  years,  several  unsuccessful  at-  «.  .  i  u 

‘  I  ruary  when  the  year  s  early  gold  ex- 

N'ew  France . for  hank-  of  issue  ^  movement  forced  the  bank  to 

British  Occupancy . i  The  contraction  of  the  Armv  Bill  advance  its  rate.  Thursday’s  bank 

Provincial  Banking . circulation  caused  great  inconven-  ^^‘atement  showed  present  hold  ngs 


ove  the  low  level  reached  last  Feb-  sometTiing  more  than  a  catcli-word  in 
ruary  when  the  year’s  early  gold  ex-  the  ilaim  of  the  Maritlmes  to  the  j 
port  movement  forced  the  bank  to  production  of  "more  brains  per  j 
advance  its  rate.  Thursday’s  bank  square  mile  than  any  other  part  of  | 
statement  showed  present  holdings  the  Dominion.”  The  success  of  these  ' 


modities  and  .service,  provided  such  .National  Banking  . from  lSfi7  jp^pp*),,  (he  public  and  to  meet  the'**’  actually  a  trifle  less  than  they  men.  and  of  others  prominent  in  the 

securities  have  been  seasoned  by  Uanada  sifuntion  a.  hank  ’was  founded  in  i  resumed  gold  world  ot  business  and  finance. 


spvpral  years*  successful  operation  of 


and  it  is  to  he  hoped  .Montreal  in  1817.  followed  by  the  es-  .  *1  n  f  tt  u  4  t  *-u  I 

•ience  nf  ”fia't”  money,  tablishmenf  of  other  hanks,  under  I  **.  ***  thought  that  practically  the  The  Halifax  Herald  joins  -with  the  , 

Piter  medium  of  circii-  charters  from  the  various  provinces.  |  ^'hole  of  the  large  credit  lately  ar-  Maritime  people  in  extending  to  these  i 

ibacco.  and  wheat  were  There  was  no  uniformity  in  the  char- I Germany  in  America  has  distinguished  natives  of  Maritime  j 

rade.  The  di.sadvan-  tors  of  these  banks,  little  attention  I  been  to  effect  gold  withdrawals  from  t  anada  congratulation.?  on  their  | 

n  mpriiiim  nf  rnrrpnrv  bpinz  naid  tn  the  fhenrv  nf  hanU- I  London.  Nevertheless,  the  German  preferment  and  best  wushes  for  their; 


Consolidated  Oka  Sand  &  Gravel  Compan 

LIMITED 

BRICK  CORE  C  X  CONCRETE 

MOULDING  OAItLI  asphalt  PLASTE 


CK  CORE 
MOULDING 


■Banker.?’  acceptances  and  trade '*>*'*'*'1’'*''*  'rade.  The  di.?advan-  ter.?  of  these  banks,  little  .Mtentioi 
npr  arp  nnf  at  thr  hpid  nf  thp  Uct  'tuce?  of  such  a  medium  of  currency  being  paid  to  the  theory  of  bank 


her^u?^^he  " dPman^^  '^ipUartJ* nf '' ’'•'re  obvious,  and  when  the  govern-  ing.  The  British  government,  how- I  r^1"is»ions  are  now  believed  to  be  continued  success  in  the  responsible 
merchant?  renreaeni  the  credit  ment  issued  ordonnances  and  card  ever,  insisted  that  all  legislation  ''^'''''ly  at  an  end.  The  strain  on  position.?  I he>  occupy  m  the  affairs 
commercp  and  it  dinnid  he  iiipu  fnr  ' r^oney,  these  were  accepted  as  a  re-  hearing  on  note  Issues,  banking  and  Krfflit  at  Berlin,  incidental  to  the  of  Canada. 


commerce  and  it  should  he  used  for 

commerce  instead  nf  invented  in  can- i  unusp  c.i  kip  pnviipgp  .up  him-,  .umuni  in  pivp  kip  ioya.i  as-  . . . .  Kf  e  •  ,  J  ,  e  1 

ifal  inane  Biich  naner  haV  a  Vhnrt  I  brought  it  into  disrepute  and  u1ti-,sent  before  going  into  effect.  This  Pas.?ing  away  and  at  pre.?ent  ex-  NeW  Superintendent  of 
maturin'  and  it  cin  he  rediecnnniPd  rr’"*'"  flopreciation.  In  1760  there  re.?triction,  while  resented,  no  doubt  change  rates  for  gold  exports  to  Rranrhp?  Fnr  Dnmininn 

withou  !oe?  wher^^  80.000.0(30  livres  outstanding  ..saved  the  country  from  being  ex-  Berlin  are  barely  profitable.  Uranches  ror  Uominion 

reoresented  hv  bond?  nntce  and  d'  *bi.s  form  of  exchange.  In  1766  plotted  by  unsound  hanking  theories.  On  the  other  hand,  the  failure  .  ♦  i  a 

hpntnrp!^  m.v  h.xp  "a.s  signed  whei'chy  =  The  National  Banking  .System.  New  York  Exchange  to  recover  as  a  Toronto.-Announcement  is  made 

pmprppnAv  fr^r  ipcc  ih-in  tiipii-  ppc*  ibills  of  pxchangp  and  kindred  nhliga-  which  is  the  present  system  in  Can-  result  of  the  recent  gold  exports  to  by  the  Dominion  Bank  of  the  retire- 
“Tf  ivip  Ti'inpimi  h.l  inp  f  ti  Tloos  Were  lo  be  redeemed  at  .60  per  ada,  started  in  1867,  with  the  pas-  America  is  a  puzzling  development,  ment  of  Evan  A.  Begg,  superlnten- 
h^nh  itr  e o fn ere valup,  sud  oTdon-.sagf^  of  thp,  British  North  America  The  suggestion  is  again  made  that  of  branches. 

onH  iho  f>rvn-»T«tvrifir.i  «  .  oaoces  fit  2i>  ppT  Cent.  Owing  to  Act.  This  act  vested  in  the  Do-  this  state  of  exchange  rates  is  due  to  j  began  his  career  in  the 

ftrigi-sr-f  ^ '  I c i r cu Hist H H CPS .  which  uppd  Hot  bpiniinion  government  the  exclusive  persistent  French  demand  for  in- i  Bank  at  Strathroy,  Ontario, 

pIq  -o'  pp  'pH  -V,  la  r  r^i  entereil  into  here,  the  holders  receiv-  Nauthority  to  legislate  on  all  matters  creasing  its  American  balances  i  m  1882,  but  joined  the  Dominion 

i/vT  T-nu  ed  onlv  .3  moietv  of  this  settlement.  pertaining  to  hanks  and  banking,  throu,gh  drafts  on  Ijondon.  Since  |  Bank  in  1884.  and  after  serving  on 

^itn  '  ni'pf'  t^r.atp.?  securities  tir.sr,  i  '  ,  „  j  i currency  and  coinage,  negotiable  in-  that  particular  demand  has  lately  i  various  posts  jn  the  Toronto  branch. 

!  iatniments.  etc.  In  1871  the  first  been  Replaced  by  French  inquiry  fo‘r  !  became  assistant  inspector  at  the 


lief,  but  the  abuse  of  the  privilege  the  like,  should  receive  the  royal  as- ! ^be  half-.vear,  seems  fo  be 
brought  it  into  disrepute  and  u1ti-:sent  before  going  into  effect.  This  I  away  and  at  present  ex¬ 


bank  is  receiving  savings  deposits 
and  the  commercial  feature  is  sec¬ 
ondary.  .9ecurities  nf  the  three  other 
classes  named  should  head  the  list 
with  United  St.ates  securities  first, 
because  the  savings  of  the  people 
represent  surplus  c.apital  with  which 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 

248  McCord  Street,  MONTREAL,  Qi 


Money  and  Exchange 


the  tools  of  production  and  distrihii- 


tion  and  the  instruments  of  service 
are  purch.ascd. 

Siiireests  Branch  Banks. 


The  British  government  found  the  Bank  Act  was  passed,  and  that  art  sterling  hills,  it  is  hoped  that  rc-;be3d  office,  in  189.5,  secretary  in- 
untry  practically  without  any  ciir- brought  .all  existing  banks,  and  those  covery  in  the  Ne3v  York  rate,  max' '  chief  inspector  In  1907,  assist- 


rency.  and  immediately  took  steps  -since  incorporated,  into  uniformity.  |  presently  follow, 
to  place  the  finances  of  the  colony  j  '  — — - 


on  a  sta.ble  foundation. 


The  great  difficulty  that  con-  done  by  the  importation  of  large 
fronts  many  hanks  with  respect  to  ' Ti.antities  nf  Spanish  milled  dollars, 
the  establishment  of  a  sccnndar.v  re-  which  were  placed  in  circulation 
serve,  is  the  feeling  that  local  bank  i  through  payment  fo  the  army,  and 
deposits  should  he  used  ex-clusively  Tor  the  purchase  of  public  supplies. 


The  ^^Big  Four^*  Bankers 


The  Halifax:  HernUL 


ant  to  the  general  manager  in  1912.  i  SterUng . ©.Britain  N.T.  ^nds  $[86  2-3 

and  superintendent  of  branches  in  ,  _  . _  Can.  Funds 

1920.  He  is  a  well-knowm  banker  |  “5 •  . . .  la  qnue 

and  notice  of  his  decision  to  retire  i ,  . . 

S.' MiirilVipi'pid.'.Bra'zir;;'.;;;;;:;:;  sk. 

I'u  .  1 1  1  •  :  .  Crown . Denmark  .  26.8c 

The  following  appointments  are  . .  2g 

also  announced:  Dudley  Dawson.  , _ Premium 


Current 
Value 
*4.8514 
$4.88  11. 16 
3  OlVgb 
13.89c 

5.2314c 

11.87r 
26  64r 
26.82c 


deposits  should  he  used  ex-clusively  Tor  the  purchase  of  public  supplies.  |  With  the  appointment  of  Morris  W.  Sidney  H.  Logan  —  General  Man- announced:  Dudley  Dawson.  *— Premium 

to  supply  local  needs.  If  such  com-  |These  were  valued  at  4s.  6d.  per  dol-  Wilson  as  general  manager  of  The  ager.  The  Canadian  Bank  of  Com-  iate  manager  of  the  Toronto  branch. 

munities  arc  attempting  to  support  1  lar.  In  1812.  during  the  war  withjRoyal  Bank  of  Canada,  inxmlving  a  merce.  Born,  Springhill,  Nova  Sco-  to  be  superintendent  of  branches  at  Foreign  exchange  quotations  for  the  past  week  displayed  a  so 

sex-pr,al  banks  among  which  the  tbe  United  States,  the  British  gov-  |piomotion  to  high  office  upon  xvhich  tia,  April  24,  1881.  '  the  head  office:  C.  S.  Howard  to  be  mixed  trend  .vitii  the  outstanding  trait  being  that  ot  strength.  Stei 

available  prime  rommcrcial  papn- | ernment,  being  hampered  by  lack  of  ihe  is  most  heartily  congratulated  by  Morris  W.  Wilson  —  General  Man-  foreign  superintendent  at  the  head  I  New  York  funds  firmed  to  .$4.8514  from  $4.84'%  while  the  Canadian 
xvhich  ongina.tes  in  the  community  circulation,  met  the  . situation  by  the  the  people  nf  his  old  home  Province  ager.  The  Royal  Bank  of  Cnnadn.  i  office,  and  Robert  Rae,  late  New  eased  fractloiial-’.y  to  $4.88  11/16.  The  franc  strengthened  to  3.91VJ 
is  distributed,  making  it  hard  for  1  'be  Army  Bill  Act.  The  jof  Nova  Scotia,  all  the  "Big  Four’’  Born.  Lunenburg,  Nova  Scotia,  York  agent,  to  be  manager  ot  the  the  Sxxedish  crown  was  stronger  at  26.82c. 

each  hank  to  get  hold  of  enough  n|Army  Bill  Office  was  r.stablished.  ^  banks  of  the  Dominion  have  now  as  March  1,  1883.  Toronto  branch.  Canadian  funds  in  New  York  showed  little  change  at  45'64 

make  up  a  fcair  and  reasonable  sPr-|a'i'1  empowered  to  issue  hills  nf  va- jchief  working  executives  Maritime  That  is  the  “Big  Four"  in  Cana-  . . . . . .  discount  as  compared  with  29/33  of  1%  discount. 

ondary  reserve,  would  it  not  he  bet-  rious  denominations.  These  hills  |men.  Here  is  the  list,  honorable  to  dian  banking  circles  to-day.  men  who  BA\K  OF  MONTREAL  BRANCHES.  - - - - - - 

ter  to  concentrate  banking  resour-  proved  a  popular  form  of  currency.  Maritime  Canada,  and  a  source  of  have  won  to  the  pinnacles  of  success,  j  Announcement  Is  being  made  by  "Higgins  Avenue  and  Main  Street  f  PF/.Vf’E  RIVER  PROSPEf 

res  .and,  instead  of  having  four  ori. _ _ _ _  pride  to  the  Maritime  people:  active  working  bankers  xvho  hold  po-  [the  Bank  of  Montreal  that  a  branch  Branch."  under  the  management  of  p- ,  . 

five  weak  isruggling  hanks,  com  !  Sir  Frederick  Williams-Tuylor  ■ —  sitions  among  the  most  responsible  j  has  been  opened  at  3154  Cambic  g.  A.  G.  Geddes.  Eunionton.  \\heat  produc 

bine  them  in  one  .strong  bank  with  '  all  of  the  hank  deposits  in  making  General  Manager,  The  Bank  of  in  this  Dominion.  Upon  these  men  '  street.  Vancouver.  B.C.,  designated  _ _ _ _ _ _ ibe  Peace  River  district  may 

adequate  capital  managed  by  train-  I  unsecured.-  tindivcrsified.  capital  Montreal.  Born,  Moncton,  Neto  their  presidents  and  directors  rely  as  "Sixteenth  Avenue  and  Cambie  B.V.NK  OF  TORONTO  BRANFII,  10,000,000  bushels  thi.s  year,  T; 
ed  bankers?  The  demand  for  hank  1  loans.  To  meet  such  conditions.  Brunsvnek.  October  23,  1863.  for  the  motivating  power,  the  know-  Street  Branch”,  under  the  manage-  The  Bank  of  Toronto  has  opened  a  frost  and  hail,  according  to  L. 

credit  in  some  communities  amounis  j  would  not  branches  of  large,  stronz.  John  Andretr  McLeod  —  General  ledge,  the  tact  and  ability  that  make  mest  of  B.  E.  Stillwell.  branch  at  Clarksburg.  Ont.,  and  also  roux,  .M.L  A,  who  is  hack  fro 

to  more  than  the  hank  deposits.  1  well-managed  hanks  offer  better  Manager,  The  Bank  of  Nova  Scotia.  Canadian  banks  the  peer  of  any  In  Another  branch  of  th?  bank  was  at  1502  Yonge  street,  Toronto,  the  region.  He  expressed  his  bel 

making  it  necessary,  in  order  to  |  facilities  than  small,  weak,  local  iBont,  Park  Corner,  P.  E.  /.,  Aw.qitsf  the  world  and  the  superior  of  most,  also  opened  on  .Inly  8.  at  676  Main  latter  to  be  known  as  Yonge  and  St.  the  crop  of  wheat  will  be  the 

supply  the  demand  for  credit  to  use  i  banks?”  8,1868.  There  most  certainly  must  be  street,  'Winnipeg,  Man.,  designated  Clair  Branch.  I  twelve  years. 


ill.  Nova  Sco-  to  be  superintendent  of  branches  at  Foreign  exchange  quotations  for  the  past  week  displayed  a  so 
the  head  office:  C,  S.  Howard  to  be  |  mixed  trend  .vit'u  the  outstanding  trait  being  that  ot  strength.  Stei 
General  Man-  foreign  superintendent  at  the  head  I  New  York  funds  firmed  to  $4.8544  from  $4.84%  while  the  Canadian 
k  of  Canada.  \  office,  and  Robert  Rae,  late  New  eased  fractloiial-’.y  to  $4.88  11/16.  The  franc  strengthened  to  3.91VJ 
Nova  Scotia,  York  agent,  to  be  manager  ot  the  the  Swedish  croxvn  w-as  stronger  at  26.82c. 

Toronto  branch.  C  anadian  funds  in  Nevi-  York  showed  little  change  at  45 '64 

9ur”  in  Cana-  ■  ■  ■  ■ — - - — - -  discount  as  compared  xvith  29/33  of  1%  discount. 

-day,  men  who  BANK  OF  MONTREAL  BRANCHES.  - - - - - - 

■les  nf  success,  j  Announcement  Is  being  made  by  "Higgins  Avenue  and  Main  Street  PEACE  RIVER  PROSPEC 
!  3vho  hold  po-  the  Bank  of  Montreal  that  a  branch  Branch,”  under  the  management  of  ir,ir„r,ntr,r,  w-rio-,* 

St  responsible  i  has  been  opened  at  3154  Cambic  g.  A.  G.  Geddes.  Edmonton.  —  Mheat  produc 

ion  these  men  j  street.  Vancouver.  B.C.,  designated  - - - - - - Die  Peace  River  district  may 

directors  rely  as  "Sixteenth  Avenue  and  Cambie  B.VNK  OF  TORONTO  BRANCH.  10,000,00(1  bushels  thi.a  year,  1- 
••er,  the  know-  Street  Branch”,  under  the  manage-  The  Bank  of  Toronto  has  opened  a  frost  and  hail,  according  to  L. 
Ilty  that  make  mest  of  B.  E.  Stillwell.  branch  at  Clarksburg.  Ont.,  and  also  roux,  .M  I..  A,  who  is  hack  fro 


supply  the  demand  for  credit  to  use;  banks?” 


tw'elve  years. 
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(  Montreal 
*  Nova  Scotia 
Toronto 

\  ^ovinciale  . . . 

I  rommerce 
(  Royal 

t  Dominion  ^ 

»  Can  Nationale 
'  Tmpori:il 
‘  Weiyburn  Society 


Note? 

1  circulation 

Eslfn-e  Hueto 
Dominion 
Grvernmetit. 
afttrdeductiog 
advance?  for 
credits,  pay¬ 
lists,  etc. 

Advances 
under  the 
Iinance  Act 

Pa'srees  cue  tc 
provincial 
Gov  ernments 

r.rofiis  .  furfiis 

H  lb'  nUk.  iGruHi'' 

'  rsvab’e  rs.iablf  aftpr 

rpGir.irolin  pGife  cr  rr  a 

Cana.:a  ''W'i  '^9?  >9 

(  anaoa 

Fepoeits 
fleewhere 
tlan  ID 
Canada 

I  can?  from 
ether  harks  in 

C  anada  secur¬ 
ed.  irifl'-iding 
bills 

rediscounted 

Depofits 
made  by  and 
halances  due 
toother  hank? 
in  Canada 

Cue  to  bank? 
and  banking 
(Ofresrondentf 
in  the  U.  K. 

Due  to  backs 
and  banking 
corrcfi  om'ent? 
elsewnpre  than 
ID  Canada  and 
the  V,  K. 

Bills  payable 

letters  nf 
Credit 
outstanding 

LiaHlities 
not  included 
under  fore¬ 
going  heads 

Dividends 
declared  and 
unpaid 

Pest  or 
Reserve 
Puod 

Capital 
paid  up 

Total 

Liabilities 

Capital 

autborued 

Capital 

subscribed 

Fate  per  cent 
of!a?t 
dividend 
otfclarecl 

Aggregate 
amnuiit 
of  loans  to 
directors,  and 
firms  of  which 
they  a'^e  part¬ 
ners, and  loans 
for  whii  h  they 
are  guarantors 

Av  erage 
amount  of 
current  gold 
and  subsidiary 
coin  held 
during  the 
month 

Average 
amouLt  of 
Dominion 
note?  held  dur¬ 
ing  the  month 

1 

2 

.3 

4 

5  i  0 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

1 

t 

$ 

» 

$  $ 

t 

% 

$ 

% 

$ 

$ 

$ 

$ 

$ 

t 

$ 

$ 

<1 

$ 

f 

9 

V  W3.02? 

5O.fifi3.08Q 

19,294.042 

150.ggO.ofi6  40fi.q6.5.nqr 

107,413.530 

1,955,855 

5,953.574 

24.117.840 

1.151.79.5 

11. .588, 151 

3.0-66.792 

978.429 

35,893.590 

34,893.590 

91.5.899.472 

50.000.000 

35.396.900 

12 

5.254.048 

20,771.653 

58.480,274 

13.920,579 

.9.040.340 

g.ooo.oofi 

7n.V^77 

38.405.02C  127.077.170 

.3,S„A50.892 

3.881.001 

76.597 

3.065,118 

304,133 

8.271.014 

22.5,060 

3.456 

20.000,000 

10.000.000 

0?i  19?  T7a 

16,000.000 

10.000.000 

16 

1.368,076 

9.287.794 

7.164.405 

SO.*;..3i4 

3.3.677.660  66.247.037 

1,693.619 

25,5,013 

2.3,54.790 

399,020 

2.249.832 

225.495 

179.429 

7.976,970 

5,976.970 

130,639,857 

10,000,000 

6.000  000 

12 

2,420.168 

390.300 

4.962.300 

3.^60.074 

124.282 

().fi28.2fl  .55.4.15, 1.i.j 

3 

104.516 

45.710 

49.445 

94.528 

1,500,000 

4,000,000 

54,606.460 

s.ooO.ooo 

4,000.000 

9 

243.672 

490.062 

,3i,4is,:9,s 

U.8,S7.!fi7 

24.000.000 

2.522.570 

l«4. 107.7.5, ^  304.0:9,380 

60.187,0:31 

1.594.000 

g  408.096 

30.072.936 

.6.696.824 

13.21,5.474 

750.774 

28,18.5,060 

28,185,060 

722.411. I3I 

50,000.000 

28,800,000 

12 

9.371,209 

9.326.000 

14.914.000 

24.517,415 

7.R*ft.72? 

157,052.212  ■'  .509.235,11.5 

1(9.043.199 

1.328.79.3 

718.324 

35,087,583 

8,093.410 

47.635.3.55 

58.225 

1,052,313 

34.069,980 

34.069,980 

934.514.513 

40,000,000 

34.513.900 

12 

2.8(10,639 

12.246,836 

9.4-58.270  : 

2..V’..5.6h4 

32.671,257  70.043.263 

6.737.290 

1.500,565 

1.038,90.5 

.3,152.281 

249,835 

3.652,475 

540,466 

4.001 

8,836.132 

6.836,133 

1.50.621,575 

10,000.000 

6,929,300 

12 

1,8,53.781 

1.446,000 

3,536,000 

1 1.016.  Qr>q 

1.0S4,330 

11. ,500.000 

1.7fi5.850 

23.948.97-?  KS.9Q7.910 

1.422.552 

624 

99.295 

591.732 

834,339 

1.62.833 

6,020,092 

6.366,820 

154,802,603 

10.000.000 

6.610.500 

10 

75.875 

925,016 

1,611.107 

t*.76«.97? 

2.n.3.748 

.55,535,354  75,517,188 

2.782.007 

549.225 

918,799 

1,000,964 

3.494 

8.000,000 

7.000.000 

147.571,439 

10.000,000 

7.000,000 

12 

146.555 

976,925 

3.447,063 

I72„539 

1 7.3  4  7 

1,405.774  2.803.257 

228 

51.544 

2.483 

250.000 

524,560 

6,223.918 

1.000,000 

655,700 

7 

12.007 

26.216 

39.071 

16R,24.'>.K.4 

in.g3i.^A7 

75,^000 

9.5..567,S52 

555.51,5.282  !  1.485,454,455 

410.354  894 

14.736.705 

17,189,029 

100.520.,539 

1.6.895.077 

93.494.314 

4.165.183 

3.221,740 

150.731,824 

137.853,112 

3  491.428  747 

201.000.000 

139.906.300 

23..33rt.2,S8 

64.640.342 

104. 102.552 

1  CrRRENT  GOLD  AND 
I  flB^IDIARY  COIN 


IcCanada  Elsewhere 


DOMINION  NOTES 


_ _ _ Notee 

I  of  other 

banka 


Can  and  Call  and 
fhortiiiot  short  (not 
eN''eeding  exceeding 
SO  days)  30  daya) 

Poefrom  Canadian  loansin  loanselse- 

Lcan?  to  Peposite  banks  and  Dominior  rn'inifipa!  Canada  where  than 

Caited  other  banks  made  with  Due  from  banking  gove.T-  fecurities.  Railway  onatocks.  in  Canada 

ee  Statefand  Cheouea  In  Canada  and  banksand  correaron-  ment  and  andBritieh  and  other  debentures  onsto-ks. 


Poe  from 

banks  and  Dominior 


Loan? to  Loans  to 


InCanac?  Elsewhere 


on  other  serured.  balances  banking  dent|e!se-  provincial  foreign  and  bonds 
banks  including  due  from  correspon-  where  than  govern-  colonial  'elientui 
billfredis-  otherbanks  dents  in  in  Canada,  ment  pub'ic  andstoc 
counted,  in  Canada  the  ll  K  and  the  securities  st^-urifie? 


foreign  and  bonds.  bonds  lebentures.  loan?  and 
colonial  'elientures  and  other  bondsand  discounts  in 

rubric  and  stocks  recuritics  other  Canada 

securities  ofasuffi-  fecurities 

otherthan  cient  ofasuffi- 

Canadian  marketable  cient 

^Rlue  to  naarketable 
cover  value  to 
cover 


Bank  pre-  Deposit  I 

RmI  Morlfapw  ““"“t  ,«itb  the 

estafeother  on  real  "O' more  of  ru.to-  Minister  o!  Deposit. 

than  estate  than  cost.  msrsunJer  Finance  for  the- emra 

bank  sold  by  '«*  '"''P  'li»  (!ol4 

rremises  the  bank  amounts  ereditas  security  reserves 
(if  any)  per  contra  ol  note 
written  o£f  eirculatioo 


and  loans 


1  1  1 

!  2 

3 

4 

5 

6 

7 

8 

9  10  1  11  12 

13  14 

15  16 

17 

18 

19 

20 

21 

22 

23 

24 

25  28 

27 

2$ 

$ 

t 

’  J  *  I 

$  « 

% 

$ 

$ 

J 

$ 

$ 

$  $  1  5  ? 

$  $ 

$  $ 

$ 

i 

$ 

$ 

$ 

t 

$ 

t 

$  $ 

f 

Montreal*  .  . 

22.101.945 

7,fi42.P9 

20,744.085  59.749.067l 

59.750.951 

3,174,190 

676.616 

36,668.714 

2.4.30 

1,202,04? 

13,243,630  94,202.955!  35,351,39!  4,469,618 

40,310.28!  !52.2!4,936 

317.309.653  44,033,294 

5.719.664 

32,968.007 

2,044,274 

378.844 

1.572.90! 

'14,500,000 

11.588,15! 

1.407,093  1.3.000,000 

1.503,-*..^: 

Nova  Scotia 

7,176,590 

2.123.569 

9..300.16C|  6.95<‘.!r2! 

2.62!|  6,961.794 

919.43.^ 

1.825.294 

1:'>,973,542 

89.3 

214,384 

3.437.555  27,914.486,1  10.160.895  9,578.189 

38.945.64^  11.033.27? 

92.111.546  21, 228.556 

533.392 

6,989,215 

140,85! 

77,845 

6,971.354 

8,271.014 

482.944  7.000.000 

Tororto 

386.73? 

.386.739!  5.0,38.385! 

1  f.038.38» 

670.37 

92.902 

8,703.767 

194.701 

1,779,014  13.754.75.31  3.296,542  2,023.383 

!0,846..329 

73,!04.22t 

2.593.41! 

69  964 

55.553 

3.499.775 

2.249,832 

272.413  3,380,869 

Pro\ in- ialy . 

248.53  Ii 

246.531  .562,404! 

j  362.404 

.597,780 

,54,311 

2.197,8.35 

2,035,772 

3.539 

334,851  6.720.59.5|  1.822,832  2,796.036 

11.518.806 

20.420.133 

1.712,420 

146,295 

394,307 

514.151 

2.165,162 

45.710 

204,400  600.000 

164 

Commercet . 

6.430.1901 

3,140.185 

9.570.379  19  836.703 

17,22<i  19,853.928 

2,068,081. 

1.063,478 

29.826,04.3 

! 

801.63? 

23,517.512  61.470.1071  IS.013.994  9.877,454 

60,776.005  84.990.837 

278.563,218  28.709,830 

7.880,214 

27.011,508 

2,514.758 

2.659,355 

1,573.079 

15.774,10! 

18.215,474 

1,230.000  15,000.000 

4.30S.85C 

Roy«lt 

7.219.856 

5.164.24-5 

12,384.102  23,11  ',48.6 

2,576:  23.118.061 

.3,»b6,S28 

15.780.905 

37.9.58.251 

132 

2.267.028 

26.300.671  94.218,037  18.754.04!  17.938.446 

65,315.819  65.551.963 

314,362,268  152,103,29; 

1.502,653 

8,676,550 

2,213,604 

1,836,336 

1,328,678 

15,011,922 

47.636,355 

1,510.000  7,400,000 

4,054.079 

Dominion.  .  . 

1.450,985 

81,5 

1.451.800  4,9S7.97,5i 

3291  4.9.)8.304 

834.115 

119,991 

9.050.242 

14 

113,17? 

2.444.408  16.426,590  ,3,244,36;  2.028.197 

15,482,710  8,991,329 

71. 118.433  1,556,377 

1.959.933 

101,423 

4.510 

25.375 

5.989,623 

3,652,475 

310,000  1,900,000 

133 

Can.  National*? 

984.0761 

144 

984.221  1.90.3,391 1 

111  1.903. 40? 

613.220 

103,778 

4.274.779 

532.75.5 

70.869 

654,356  24.34.3,783  16,436.080  2.6I.5.77C 

13.666.075 

67.650.147  26.66' 

4.697 

7,7'4.571 

173,877 

534,695 

1.193.564 

5.498.857 

834.339 

287,568  5.500,000 

TBpe^ial  . 

1.006,174, 

1.006,174  4.424.1.36] 

4. 424.13b 

859,365 

124.078 

9,139.463 

625,747 

69,267 

575,1.501  18,300,858  5,034,545  183,549 

15.445,378  1,400,000 

72.875.368 

51.933 

6.794,450 

169.672 

144.442 

578,566 

6.IS6.856 

1,000.964 

358.19C  3.950,000 

178 

R>vburn  Serurit> 

26.825| 

26.825  37.0-37: 

1  37,637 

31.377 

1.691 

30.327 

7a3,78.3 

.38.21 1|  704.921  2.33.042  .302,974 

.3.204,169 

106.355 

19,069 

133.012 

239,020 

338.206 

29,209  150,000 

13 

Total 

47.031. 91  ll 

18.071.101 

65. 103.0161 126,.384, 355' 

24.644  l?6,409,002 

13.4.34.772 

I9.5i3.n44 

150.724,963 

3,901.5,57 

4,936,549 

7i.3S5,388i35S.087.l  17111.3,347.744  51.813.646 

r72.3iI.O40l322.l82.343 

1.311. 2!9.16ll247,658,0?l 

15.792.553 

96,536,520 

7.596.877 

6,085,50) 

7,158.732 

75,905.866 

93.494.314 

6.111,817  .97,880.866 

9.868,466 

2.149 

Coiumfi  No  26.  Of  this  deposit  $’6.6-'^O.fC6  is  m  jjold  coin;  the  balance  is  in  Dominion  notes. 

•^Tht  busiresfof  the  bank  in  Pa»is.  France,  and  in  tan  Francisco.  V  ?  A  .is  eai-rjeo  on  under  the  naire  of  local  inrorr>o*-ateo  rempanies  and  the  fguresare  incorporated  ir.  the  above  «tafpment.— Fcotrote  ♦oFark  of  Montreal  return, 
fin  add!  i'^n  to  the  business  of  i  s  Agency  ii  San  F  aueisco.  the  h^  es  of  The  Canadian  Ba^k  of  Commerce  (California)  are  incorporated  in  the  above  8*a‘ement. — Footnote  to  Canadian  Bank  of  Cemme  ce  *e‘urn. 

jThe  Royal  Bank  ot  Canaca  (Franco  has  been  incorporated  uncerihe  laws  of  brtnee  to  conduct  the  bufineesof  the  bank  in  Paris.  Asthe  entire  capitalstockcf  the  Ro>al  Bank  of  Canada  (France)  is  owrto  by  the  Royal  Bank  of  Canada,  tbe  asset#  and  liabilities  of  the  former  are  included  in  the  above  return.— Footnote  to  Royal  Bank  return, 
(ihe  assets  and  liabilitieaof  theBanqueCanadicnpeNationale.  France,  name  being  considered  a  branch  operating  as  a  subsidiary  of  the  Banque  Canadienne  Nationale  are  included  in  above  return.— Footnote  to  BanqueCanadienne  Rationale  return  Department  of  Finance,  Ottawa.  July  4. 1929. 


J.  C.  SAUNDERS,  Deputy  Minister  of  FI 
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Record  of  Canadian  Stocks 


Stock 

^bitibi  ,  42 

Do.pref .  R6 

tlMrta  Grain .  4g 

po..pref .  07 

ksbcsto*-,-  .  JO  I 

po..pref . 32 

Atlantic  Sugar . .  12 

Do.,  pref. .  ,  . . . . 

‘arcclona  . 

awlf  Grain . 

,  . '  88 

*  «°Can  ,  pref .  101 

*11  Telephone .  185 

prading  Brewerie. .  26 1 

ifant.  Cord.,  pref.  .  22' 

Praeilian  80 

|rewer«  Distillers . 

C.  Fishing,  pref . gS 

C.  Packers . 19  i 

DO.,  rights  .  2 

■  C.  Power  A . 

Do..  B. 

•  E.  Steel 

Do.,  pref.  . 

Do.,  2nd  pref. 

■rompton 
l*>irk  Silk 

luild.  Products.  Class  A .  34 

^rt  F  rt. 

anada  Wire  as  Cable  A 
I  Do..  B. 

•Igary  Power 
•nada  Bread 

Do.,  new  . 

Do..  1st  pref.  .  1’2 

Do .  pref,  B.  .  109 

'nada  Cement .  27 

Do.,  pref. . 06 

'nada  Dry 
inada  Gvpsum 
in.  Northern  Power 
inada  S  S.  Lines  . 

Do  .  nref 
Bakeries.  A. 

|Do..  pref. 

Brewing . 

Bronre. 

|Do ,  pref  . 

Camera 

.  1st  pref  . 

2nd  pref.  .  . 

Car  A.  Found.  . .  . 

5..  pref 

.  Converters  ,  ... 

■  Cottons . 

.  nref. 

Dredee  as  Dock  . 
pref 

|n.  Fairbanks  pref . 

Foundries  A . 

.  B.  . 

Gen.  Elec . 

' .  pref . 

Tnd.  Alcohol 

Tnd  Alcohol  B.  _ 

Tron  Foundries . 

n  .  oref . 

Loco  . 

0  .  nref . 

Oil .  48 

9  .  pref . 

Pac.  Py .  235 

Pnw.  (k  Paper .  28 '■f 

.  Woollens . 

-  oref . 

Ourd .  36 

.  pnef  . 

■  Dairv  .  68 

.  paef . 

IW-ntt  Plow .  37  'o' 


- Week  ending  July  9,  1929- 

Open  High  Low  Close  Sales 


Shawinigan  Water.  .  . . 
I  Sherwin,  Williams 
j  Do.,  pref 
!  Sherwin  Williams,  new 
Shredded  Wheat 
Simon  Ciaers 
Do.,  pref 


83’s  86>(  83' 


11715  + 


184  ' 
115 


$2  0 
70;  I 

51  00 
83  00 

52  00 


NEW  YORK  STOCKS 


.luly  3,  .luly  10, 


1497 

877 

(01 

65 

468 

155 

955 


-  Price  . 1929  -  Current  ;  Simpsons,  pref. 

ChAnge  High  Low  Div.  Rale  •  S.  C.  Power* 


165  164  165  < 


95 

107 

173 

29 

34 

80* 


$2  00 


S2  00 
70c 


25 

2f0 


I  Standard  Chemical 
,  St  -jnd .  Steel  0k  Const . 
j  Dr*.,  pref. 

•  Sl’nfords 

Do.,  pref.  ,  . 

St«*l  of  Canada . 

'  •  Do.,  pref. 

.  St.  L'^wrence  Flour  . 

I  St.  Mdur.  V.  Corp.  pref 
'  St.  Li^wrence  Paper  Co. 
Tip  Top  Tailor* 

Do.,  pref . 

!  Tooke  Bros.  .  . 

Do.,  pref. . 

I  Traymore  Cafe 
Do.,  pref. 

'  Tucketts  Tobacco 
Do.,  pref. 

Twin  City 


20t^3 

1075 

315 


19^  ro' 


103 


36 


1734 

150 


51  PO 
$.4  OOb 

53  00 
51  00 
57  00 
51  75 
$1  75 


45 

46 

44  »4 

45 

1552 

60 

44 

$2  00  i 

Viau  Biscuits 

30 

30 

29 

29 

695 

—  1 

40 

36 

Do. .  pref. 

3G 

3'V 

3'i 

JVfl 

1.'8 

—  u 

6  «. 

1  3 

Wabassn  Crtton 

30 

37 

43 

28 

Wayagamack 

6% 

ft*5 

6*. 

'6-% 

345 

+  '» 

16 

5»* 

West.  Can.  Flour 

43 

43 

41 '; 

42 

345 

—  1 

49 

35 

*2  00  i 

Do.,  pref. 

32 

33'i 

37  H 

33 

12f0 

+  1 

37 

21 '; 

$1  50 : 

West.  Grocers 

34*^ 

35',' 

34 

35  << 

546 

4.  3, 

43 

33 ', 

SI  00 

Do. .  pref. 

67 

70 

67 

69 

583 

-i-  2 

90 

61 

$3  00 

Weston,  Ltd. 

70*4 

70'; 

70'.' 

70'; 

100 

Do. ,  pref. 

.13 

34 

33 

34'; 

773 

+  l.'i 

Windsor  Hotel 

170 

2 

170 

160 

5'~r 

Do.,  pref. 

190 

l^O 

190 

150 

105 

203 

133 

$6  00 

Winnipeg  Elec. 

10 

155 


100 


*^5’;  953 


24 

23 

i  23  »; 

1485  —  * 

;  36 

23 

39 

132 

107 

109 

109 

109 

50 

109 

100 

28 

27 

27 

1349  +  *, 

,  35  ' , 

25 

97 

96 

56 

438 

99»j 

96 

91 

68 

109 

107 

108’; 

9.52  --  *! 

i  120 

89 

' 

28 

43 

39  y, 

;  39',' 

62.5  —  3  *; 

;  50  ' , 

36 

100 

23 

76  j; 

no 

22t>f 

ro 


81 

no 


2J 

76  U 

no 

22  H 

89 

23 
135 

140 


no 

23 

24  •* 
137 
152  W 


15 

85 

4050 

130 

270 

160 

2333 

2361 

1427 


26 

95 

28 

175 

l^^O 

106 

110 

101 


<*0 
301 4 
100 
18 

68  >» 

106  j; 
18  », 
8584 
20 


87 
76 

Do.,  pref. 

7^  j  Woo'fs  Mftt . 

Do. .  nref.  .... 

Zimmerknit . .  5 

6  Do,,  pref . 

54  00b'  BtNKS 

$3  00  Canadienre  Nat.  . 173  17.1 

Commerce  285  300 

^  i  Dominion  .  2.50  250 

6  f  j  Imperial  .  262  262 

!  Montreal  .  333  350^2.3311 

Nova  Scotia  .  396  400  39.5 

$2  00  ;  Royal  345  350  34  5 

$2  50  Toronto .  275  274  273 


172 

285 

244 

261 


79  *, 
105 


261 
3^0  : 
400 
340 
274 


ni 

333 

330 

552 


IPO 
350 
760 
778 
47.5 
405 
400 
286  1 


r4'> 

750 

3?5 

3^*0 

331 

250 


50c 


72 

200 

74 

27 

72’i 

488 

4 

-t-  Vi 

01 

260 

08 

23 

23 

22Vi 

32’, 

505 

—  " ; 

28 

38 

260 

CO 

59 

59  s; 

700 

—  '4 

63 

?? 

26 

22 

25 

12.S07 

4  3 

45 

24 

26 

21  5i 

22',' 

567 

—  1 

40 

80c  i 

7*7;  1 1 


$3  00 


24J 

30 


235 

23 


$1  50 


SI  52 
SI  52 


SI  00 


$2  00 : 

7^;  : 

S2  00  , 


Montreal  and  Toronto  Curb 


STOCK 


50’ 


L.  pref. 

Isol.  Bakeries  ... 
|sol  Food  Prod-  . 
•s-  A- 

Mmmg  k  S-  . 

Ga« 

Tmiv,  MUii  . 
n^rf.  .  .... 
*''9  Ne*t 
.  rref. 

»  Sneer 
|roit  Itnited  Rly-. 

.  Bridge 
Coal,  pref. 

|t-  Glass  .  , . 

pr^f. 

.  Iron,  pref- 
.  PubbCTa  pref. 

SteeL  pref.  .  . . 

.  Stnres 

.  Stores  New. . . 

.  Textile . 
pref. 

nacr*na  Paper 
rtb  Sifp. 

[  Kortengv . 

Prodnetp. 

» *  pref.  . 

*  Tbestres. . , . 
Xw  pref. 

^  Waab,  MatAme 
el  HcaUPmd- 
«  Plarere  .  . 

'  Farmer  .  . 


19 


34 

8^^ 


38 

19  «i. 


34 

8*^ 


37  W 
19^ 


38 

191* 


407  404 

186  186^ 
70  7'> 


400  4C0 

186  186  S 


868 

107 

uo 

100 


+  1  • 

+  1 


117  ii.8^<in  111 


85 


85 


85 


85 


205  205  ?05  205 


SI  00 
!2  50b 


S3  60 


$1  00 
S5  00 


11  < 


I  cf  Can-  A.,  .  .... _ 

•  C»^^ 

fc'tation  Ct>  ef  Canada 
I  SteH  Waree 
s  pref.  ... 

ve»r  Tire,  pref. _ _  - 

Saddlery  .  .  . .  — 

.  nref. . 

CTttnns,  pref., . . 

I.’t-rtri  Pridee  . .  .  - 

’.Iton  Bridge  . - 

k,  pref. . 

.  ti>  tines .  -  . - 

. ,  r*"K.  .  .  .... 

.  l.’tvted  Theatres.  . .  . 
rwrf.  ...  . 

I  . . 

1.,  pref. . . . 


10  L 

'  7  %' 

25 

25 

25' 

25 

53 

27 

25 

38 

40 

53 

3  2 

100 

5 

101 

07  »3 

7'';  j 

28  «, 

,  26 

$2  00 

07  \ 

f  9.S 

7'').  1 

25 

25 

24 

24 

IPO  1 

39 

2  4 

52  no  ! 

30 

.'0 

30 

.’0 

2.5 

34 

."0 

$2  00  ! 

51 

52 

50 

50 

344  —  • 

:  .54 
37 

.**4 

.’8 

$1  00 

34 

JO 

$2  40 

45 

40 

43 

48 

231  >  r  3 

70 

42 

56 

56 

51 

.51 

50  -4’ 

;  88  • . 

?  51 

$1  00 

24 

1110 

33 

3?'.J 

r  3 1  ^3 

32 

790  .  , 

42 

23 

100 

7'"r 

108 

108 

107 

107% 

317  --  ■  >. 

,  no 

106 

7% 

16 

17 

16 

17 

450  4  1 

rfi 

17 

108 

S 

100 

04  i; 

i 

.’0 

30 

30 

.*0 

00 

35  ^ 

291/ 

$2  .00  , 

58  ^ 
58  *s 


103 


3085 

3085 

165 


360 

23 


I-,  prrf. . 

•  V  Panch . . 

I  Renfrew . 

.pref.  .  ins 

|rd  Smitb .  £? 

,  pref .  n.5 

•  Class  A .  36 

.  35 

|aTkpT--<J.  fc  W . 

1.T..W  IK' 

filtinc.  pr*f  . 106  ' 

for— r  A.  . 

,  T«.  . 

.  c. ,  . 

fhwer  ^‘1 

ref  .  “I 

"=-,."A"  . . 

R"  79 

1C9  F.  S.  29 

c»  P.  S.,  pref . 

lator 

.  nr.f  .  FO 

.  Fn 

of  W'Mxl*  . FJ 

.  r'ef  .  . . 

.  PreWn,  .  ■' 

-•twrior  Corp..  - .  I-'' ' 

. i.tr 

'  .  To . .  30 

I  pref . 

.  prrf.  .  . 

■  Class  A. 

.P . 

i  Theatres 
^  nrrf 
rst. 

.  new 

Leaf . 

1  p«-*f. 

'-Hj^rris  .  . 

prrf. 

ml.  &P 

r*r#f.  .  . 

til  C"  ,  .f  s 

pref 
pcef 

e.l  Cottons 
I  oref 

|t.  H.  frP. 

.-1  T.oen 
I'e.'erreph 
ITr.mway* 

1  Corp 
I  A 
B 

1  Cafe 

ipref 
non  Steel 
n'-f 

»!  Breweries 
oref 
■ick.  new 
Ipref 

Irooo...  pref. .  v 
-I  Ce. 

IB'eiirMiIlr 
pr*f 

lMif>ble  T-’f- 

Ieel  Product? 
nref 
Cru.h 
o  r-ef. 
n'ef 

,  .  H  (k  P 

ipref. 

Traction 

ersey 

prrf 

'f.  . 

^.ngravers 

■fred  .  . 

Ipref. 
ppc  S?n. 

Jtico  Ry. 

Inrrf. 

Telegraph  pref. 
r.orp. 

^Metals 

pref. 

rf 

fid 

Canners 
Power 
■  Silk  Mills 
|Wm.  A. 

pref . 

lotor . 

bref . 


135 

106 


2SV, 

111 


$1  on  ] 

3'"r  ! 


$1  00  { 
$1  00  ; 


28 


32 


100 


48', 


48  '-i 
20 


45' 

135 


130 

no 


20 

22  'j 

*3’.- 

21 

2649  4-- 

* ;  23 

17% 

50c 

9' 

23 

31 

23  * 

25 

2985  -7-  1 

'i  6'> 

24  %■ 

$3  00 

25 

705 

206 

:o5 

203 

125 

:o3 

13.3 

1)1 

27 

113 

108 

7% 

56’, 

59 

56 

35’; 

4021  — 

00  • 

=  0 

S3  00 

10'  ■ 
0 


111  ii4’i  no  111 


149 

1?3 

118 


lOS 

po 

235 


1'’5 
29 '  ( 


116  139'f  13’li;  US'.' 


ins 

.SnS 

1'>S 


114 

SOS 

ns 


10s 

SOS 

ns 


Agnew  Surpass . 

Do.,  pref . 

Asch.  Limited  .  ... 

Do,,  pref 

Associated  Breweries  .  .  . 

Do.,  pref 
Amal.  Electric . 

.0-  !  .  Do.,  pref 
®  '  I  Anglo  Nnrwey  Holding 
..w  Beacon  Oil 

Beyth  A.  W.D  _ 

Beatty  Bros  . 

Do.,  pref  .... 

Bflding-Cortiretli  . 

Do.,  pref  . 

Biltmore  Hat  Co.  ... 

Bissell  &  Co  .... 

Do.,  r*ref  .  .  . 

Blue  Ribbon  . 

Do.,  pref  . 

♦  1  ^rtA  i  ®  A.  01 

I  Bud  Breweries 
I  Calgary  fl*  Edmonton  land. 

Canada  Malting 

4^  ou  ^  Canada  Paving  . 

Do.,  pref  . 

Can.  Vinegars  . 

Can.  Cclanese  . 

Do.,  pref  . 

Can.  and  For  Invest . . 

Do.,  pref  . 

Do..  B.  pref  .  . 

Can.  Cons.  Felt,  pref  .... 

Canadian  Light  ... 

Canadian  Marconi 
Can.  Gen.  Invest.  Trust..  . 

Can.  Northern  Power,  pref 

Can.  Vickers  . 

Do.,  pref 

Can.  VVineries  .  .  ... 

Can.  Wire  Bound  Boxes  .  , 

Carlings  . 

Cons.  Send  0r  Gravel  . 

Do.,  pref 

Com.  Alcohol  .  . 

Cor.  Paper  Box,  pref 
Cooksville  Shale,  pref 
Coscrave  Breweriers  .... 

Curtis,  Reid  Aircraft  .  .  . 

Do.,  pref 

Dehflviland  Airplane. 

Deforest  Crossly  .  . 

Distillers  Seagram  .... 

Dom,  Engineering  . 

Dom.  &  F.  Steel  . 

Dom.  Oil  . 

Dom .  r .  0f.  T  . 

Do  ,  pref  ... 

Domin.  Tar  &  Chem. . 

Do.,  pref  . 

Dryden  Paper  . 

DiifFerin  Paving  . .  . 

Do.,  pref  . 

Durant  Motors  . 

Eastern  Dairies  ... 

East  Kortrnay  pref  .  . 

English  Electric  A . 

Do..  B  . 

Farmers*  Dairy  .... 

Do.,  pref.  ..  . 

Federal  Dist.  . 

Fifstbrook  Boxes,  pref . 

Foothills  Oil  7^i 

Foothills  Oil  7’i 

For.  Pow.  Sec.  .  -^9 

Goodyear  Tire  Cons. .  358 

Hamilton  Cottons  . 

Home  Oil  .  22 

Honey  Dew  .  25 

Do.,  pref.  25 

^  I  Howe  Lumber  . 

!  Humberstone  Shoe  . 

I  Hydro-Electric  See.  .  42 

J  I'nperiAlOil  . 

j  Dl*  ,  New  2/^3 

Imperial  Tobacco  .  19 

Int.  Paints  . . 

Int  Pete.  . 

Do..  New .  23 

Kemslcy  . 

Lowery  Pete  . 

Manitoba  Power  .  70 

Mercury  Mills  ^9 

Do.,  pref.  ......  92 

i  Montreal  Exhibition . 

Mt.  Royal  H"  tel  . 

Do.,  pref  . 

Municipal  Service 

McCo  l-Frontenac  Oil  . .  40 

Do.,  pref 
Mont  Is.  Power 
National  Dist 

North  Star  Oil  . 

Ont.  S*ik  Knit  . 

Paton  Mi'a . 

Pellisicrs  . 

Do.,  pref. 

Perfection  Glass 
Power  Corp.  pref. 

Public  Utility  Invest. 

Regent  Knitting 
Reliance  Gram 
Robert  Mitchell. 

Do.,  rights 
Do.,  pref. 

Robert  Simpson,  pr^^f. 

Robinson  Cones 
E.  L  Ruddy,  pref. 

S3  00  ,  Sarnia  Bridge  A.  •  •  • 

I  Do.B 
Service  Stations 
Do.,  pref. 

XSo  Can.  Power,  pref. 

I  Stind.  Pev.  &  Mviterial 
,  Do.,  pref 
!  Sprueolite.  N  J  . 

Supertest  Petroleum 
Do.,  V.  T. 

Do  .  pref. 

St.  Meunce  Power 
Tamblyn  Drug  Stores 
Do.,  pref 
Thayers  pref. 

Toronto  Elevators 
United  Fuel 
7',*>  Do.,  pref. 

;  United  Sec . 

7^'-  :  Do  .  pref. 

$4  00  i  Union  N&t.  Gas 
7''r  i  '7ol(:anic  Oil 
;  Waterloo  Mfg 
'  West.  St  Products  . 

!  Do.,  pref. 

52  00  ‘  William  s  Alloy  Products 
$8  no  •  Royah.te  Oil  . 


"Week  ending  July  9,  1929—  -  -  Prire  - - 1929  Current 

i  High  Low  Close  Sales  Change  High  Low  Div.  Kate 


IS's  15'j 


105 'j  106 la 


25 


24 


16 

16  ’i 

40 

I 

18 

16 

3 

105 

02  •* 

7*"; 

30 

30 

87 

—  4 

50 

30 

106 

85 

7'  P 

23 

24 

1170 

—  1 

31  1 

21  , 

5.2 

07 

CO 

7'  r 

37  ' 

37  I J 

120 

1 

39 

35 

50  >j 

50  % 

110 

51 

^0  , 

T'c 

4% 

27’, 

22 

25 

25 

520 

—  i 

37 

25 

43', 

45*; 

14<'0 

-t-  2 

47 

40 

98', 

08*; 

35 

—  *4 

103  , 

07  •, 

7'% 

155 

l.M 

\ 

103 

101  . 

7^r 

70 

70 

IfcO 

70 

51 

39 

$2 

150 

130 

7'*, 

38 

,19 

357 

44 

.*8 

$2 

50 

46 

$3.70 

48 

51 

10639 

3 

58 

42  , 

$lb 

10*1 

ll'< 

2406 

-1- 

12 

7 

10  ' 

0 

25 

25 

1435 

3.5 

? » 

$1..6C 

26% 

26', 

IfO 

-  «, 

41 

2.S 

105-, 

107 

73 

-1  2 

132 

105 

35 

36 

280 

k  1 

38  ' 

.’0 

$1.60 

11  % 

16*; 

125 

k  5  • 

24 

11  * 

45 

47 

265 

-t  1 

56 

33 

42', 

42'; 

100 

—  1', 

44 

31 

05 

FO 

05  % 

8 '3 

8%- 

60 

71 

38 

11 

5 

103 

n 

6^7 

104 

105 

105 

—  t 

no 

100 

7% 

20 

20 

225 

45 

20 

92 '2 

80 

7^r 

7 

7 

145 

n  % 

" 

50f 

20 

22 

ro 

+  1', 

27  L 

.’0 

$1  ^0 

u 

13 

1495 

—  2'l 

35 

1  \ 

$2 

18 

r 

00 

85 

27 

15 

94  F, 

0$ 

86 

6.1 

4^r 

3 

3 

295 

5 

■* 

23 

215 

-  1 

24 

15 

3  » 

3> 

50! 

1  ’j 

34  *. 

29 

16 

23 

575 

7 

23 

1 5 

66 

60  *; 

505 

-  3*; 

75 

4 

16  L 

17  ., 

1  745 

%  I , 

28', 

16 

102 

102 

20:0 

3  % 

n.i 

eo 

S4 

:8 

16 

75 

1  • 

4 

5 

85 

Ft> 

116 

10.1 

7^'f 

25 

2.5 

130 

34 

2.5 

89 

89 

365 

—  2 

00 

86 

27 

28  % 

1106 

-L  «, 

35 

70 

31  1 

2S 

104 

104 

167 

'  1 

113 

''O 

7^'f 

16 

16 

505 

1 

78 

16 

40c 

37 

40 

603 

4-  3 

60 

3  » 

^6  . 

06 

25 

lOj 

tn 

7''r 

44 

45 

32 

45 

1 

$3 

25 

27 

78 

1 

32 

:\ 

36 

5 

107 

mo 

7^, 

t; 

75 

1’, 

lOr 

o.s 

03 

7% 

7*, 

8 

12:5 

+ 

lo**, 

.1 

7 ', 

8 

127.5 

4- 

lO’i 

3 

3S 

38 

.'^09 

1  % 

4*0 

30 

355 

365 

1260 

-4-  7 

377 

18’ 

$3  onb 

32 

30 

22 

23  20 

23161 

-1  20 

77*  ' 

3 

j 

45 

25 

10 

87 

74 

7C' 

24 

16“5 

37 

78 

S2  00 

42 

45'.' 

465 

+  3 

45 

32’, 

170 

87 

$1  nob 

27>; 

29 

a.i:"! 

31 

26 

Q 

10 

1*50 

13’; 

0  *4 

6'>b 

15 

17 

146 

+  2 

26’, 

IS 

66  . 

4.5 

$1  on 

23 

25'; 

25767 

-  2% 

30  % 

’91, 

17 

15 

6 

4 

5 

105 

65 

$2  op 

.Mlis-t'halmera 
.3m.  Agii  Chemical 
\m.  Fe  1  Su'  ar 
.Am.  }'rgh  \ia'„neto 
.3m.  (*an 
Am.  (’«r  S:  V 
•Am.  l6e 

.Am.  Inter.  <  orp  .  . . 
.\m.  i^ocomoiivp. . 

.Am.  Smelting 
.Am.  Steel  Koundrira 
Am.  Sugar 
Am.  Sumat  Tob 
'  '  ;  Am.  Tel.  i:-  Tel.  . 

I  .Am.  Woolen  .  .  , 

!  Anaconda  ( ‘upper ,  , 

'  i  .Atchiarn 

Atlantic  (i.  &  \\  .  I, 

'  '  Kaldtsin  I/Ceo 
;  Salt.  &  Uhio 
;  Rethlehcm  Steel  iBi 
Canadian  Pacific. 
Cerro  de  Pasco 
Chicaro  M.  ^  St.  F 
~  >  I  >r  .  pref 

I  (’hicaco  Rock  Is.  ,  . 
7^^  (‘olorado  Fuel 

Conanlidafed  (la* 

>3  00  Cont.  Raking  pref. 

51  40  Ho..  B 

6  :  font.  Can  . 

51  ^ro  I  Corn  Produrta  .... 
7^'r  ;  Crucible  Steel 

'  (’uba  Cane  Sugar.  . 
4*%  ■  Do.,  pref  ... 

'  <  ’olumbia  (Jas. 

•  Krie  Railroad  .... 
%7  00  j  Fox  Film  .  . 

7^ ,  I  Freeport  Texas  .  . 

'  General  Ek  etrie 
7''f  I  General  Motors 
ifioodrirh 

Great  Northern  pref 
Great  Northern  Ore.. 
10^;.  I  Gulf  Stairs  .Steel 
12-*-1  1  Inspiration  Copper. 

1 2-^-1  Int.  Bus.  Machine 
l2-el  Internnt.  Harv.  N.,'!.. 
12-^  2  Internal.  Nickel 
16'’7  ■  Int.  Merc.  Marine 
124  2  I  Do.,  pref 
12-*  1  Internal.  Paper  A”  . 

Do..  -  B*’  . 

_  ^  Do..  •  (”• 

I  Kelly  SprinjTtield.  .  . 
i  Kennecott  Copper  ,  . 

'  I^ehigh  Valley 
I  Miami  Copper 
,  M.  St.  F.  A-  S.S  M  . 
t  Missouri  K.  and  T.  . 

Do.,  pref 
I  Mi5»souri  Facitic 
I  Do.,  prrf 
!  Nevada  Consol  (*op. . 

^  New  Haven  .... 

I  Northern  Pacific.  .  . 
Fan.  .Amrr.  Petrol 
Pennsylvania  R.R.. ,  . 

I  Pere  Marquette 
!  Punta  Sugar  .  . 

I  Pierce  .Arrow 
{  Pressed  Steel  (  'Rr  .  .  . 
j  Reading 

I  Republic  Iron  A-  S 
;  Royal  Dutch  .  . 

St.  l/ouis  A*  S.  F. 

I  Sinclair  Consolidated, 
j  Southern  Pacific 
^  Southern  Railway  .  . 
j  Do  ,  pref 
j  Studebaker  .... 

;  Tennessee  ('opper.  .  . 
i  Texas  (hjlf  Sulphur  . 

[  Texas  Oil  . 

j  Texas  Pacific  .... 
Tobacco  Prod.  Co  .  , 
Union  Pacific 
T'.S.  Tndust.  Alcohol 
I'.S.  Rubber  .  . 

!lhS.  Steel  il.... 

Aanadium  . 

AVestinghouse . 

White  Motor 
WiMys-Overland 
Worthington  Pump  . 


1928* 

1029 

276*  2 

267 

12% 

L5  *  .7 

.50 

.56*  J 

1 .58 '  X 

160 

08 

lonh 

13  ’  J 

48 

125% 

126*5 

no’t 

111 

67  *  c 

0t*i 

77  ^  R 

85*  J 

88% 

38 

230 

237*? 

117% 

1  i9 

244 ‘  i 

244% 

62*4 

249 

246*2 

120% 

128 

112*4 

1 1 .5' , 

2.37 

239% 

09’  a 

08‘, 

33% 

35% 

54 

.54*4 

136*4 

132*2 

65 

127% 

134*2 

87*4 

14', 

73 

78% 

102% 

J03*  . 

105 

105 

2*$ 

3% 

7"i 

11’ J 

84% 

8t*.. 

79*.. 

79% 

86V4 

87*-. 

46»a 

4.5', 

3.52% 

343% 

7.5% 

72*1 

.30*.. 

82** 

113% 

116% 

20*  2 

30*  a 

66 

46% 

46 

222 

no 

112% 

51 

,50% 

5»; 

5% 

45*; 

46*1 

20*  I 

.30% 

12% 

17*2 

12''. 

L5% 

L5% 

92’ 

00*.j 

93% 

43t.j 

44*1 

44% 

45 

60 

56% 

10.S*-» 

104% 

97  * ' 

9.5  ‘  ,i 

J40*  J 

142*  J 

47% 

47 

1  10*  J 

110% 

1  10% 

112% 

.54*’, 

89% 

90 

187 

L5*$ 

171; 

31*3 

3.5  ' 

19 

116  a 

117 

10.5*  H 

108% 

5.3' « 

126% 

125*2 

36% 

3.5% 

139 

1.30 

1.50’, 

148 

94 

05 

78*.^ 

76% 

18% 

u% 

72*  R 

72 

62% 

63 

167 

14*7 

14% 

240% 

247*2 

l86*-> 

101*2 

51% 

.53% 

196% 

199 

90*  a 

00 

198% 

105% 

46’, 

4.3 

28*4 

26*4 

62% 

64 

Net 

Change 


Bonds  and  Trust  CompG:iies 


$3  50 


56  00 
$3  20 
7'V 


$2  00 
$100 


50c 


\Vi  ll'i  19» 


15' 


410 

390 


5 

19', 

15% 


U5 

104 


Do., 

Bolivian  Power  com  . 

Burns  T.imited  Units  . 

B.  C.  Pulp  A-  Paper  pref  . 

I  >0..  <•  'm  . 

Brown  Corp.  6'  ,  pref . 

Calgary  power  fi' .  pref  . 

(’an.  I.ife  Assurance  . 

(‘an.  Nlachinory  prrf . 

Tto  ,  com  . 

jCan.  Northi'rn  I'nwrr  7%  pref... 
[Canadian  Arena  ...  7  .  .. 

I  t  ’an.  CelancsM  prof . 

I  Do.,  com  . 

!  C an.  Packers  com  . 

;(‘an.  Paperboard  pref  . 

I  Can.  Westinghouse  . 

[Can.  Hydro  Electric  . 

I  Can.  Indn.strics  7' ,  pref  . 

ftn  .  com  . 

Can.  Mead  Morrison  pref . 

i  Di*..  com  . 

!  Can.  Tube  A  Stool  pref  .  . 

j  Do  .  com  . 

jCan.  Fairbanks  Morse . 

i  Can.  Marconi  .  . 

i  ('an.  1  n\ ostor**  (  orp 
I  (’apital  Trust  ('o 
1  Cassidy’s  1  imitfd  7^';  nref 
i  C row  n  Trust  ( 'o. 
j  W.  Chase  pref 
I  Do.,  com 

I  Dodge  Manufacturing  ( ’’a.'js  ’A” 
t  Do..  B” 

‘  Dom.  Alloy  Steo)  pref.  iwith  .50*'' 
j  bonusofCom.) 

I  Dom.  I iistiilerifs 
j  Dom.  Manufacturing  prof 
T)o..com 

Dom.  Power  A  Transmission  pref. 

Do. com 
Dom.Suuar. 

I  Itom.  Tire  A  Rubl>er 
j  Dupuis  Frcr«  s  V  ,  pref. 

Dom.  AVoolk  nsA*  Worsteds  pref. 

1  Do.,  com 

!  K.  &  'J'.  Fairbanks  7<  ^  prof  .  ,  . 
Foundation  ('o.  of  (’an 
Fr  St  A  WoidNow  Com., 

General  .Steel  Wares  7^r  pref. 

Great  take’s  Power  Corp.  7' r. 
Pref. 

Greening  Wire  Co.  7' f  pref. 

(treat  West  Life  . 

K.AV.  Gillette  ... 

Good  A’ear  (’otton  Co  . 

Guardian  Realty  ( ’o. 

Gu'dph  Carpet  A  Worsteds  Spin¬ 
ning  Mills  Ltd.  com  . 

Harding  (’arpet  (’o . 

Imperial  Life  . 

Impel i:’l  Tn’s*’  . 

Interocionial  t  'oal  S  ,  pref . 

no..cim  . 

In t<r national  Proprietaries 
Invistmont  Foundation  I'nits  .  . 
Kinc.Hon  Shipbi  tiding  prrf 

1  )o  .  (’em  . 

P.  T.  Legarc  A  Co. 


39’ 

103 


:  GOVT.  Roxn.H 

War 


4  4 


1% 


31 —.5  . 

War  37-  5  _ 

A'ictory  3.3— o'*j  ... 
Victory  34  5t*^  ., 

'  Victory  .37  -,'ty 
Renewal  3il  .5 ‘4 
'  Refunding  '10  4  %  .  . 

Refunding  13-5  .. 

,  Refunding  14  4  •  • 

Refunding  16  4*2.. 
LOAN  A  TRUST 
j  (-an.  Permanent  .... 

i  (Vn.  ('an.  Ixian 
(’an.  (ion.  Invest.  Trust. 

Col.  Invest 

^  Kcon.  Invest.  .... 

I  Huron  A*  Erie  Mort . 

l/anded  Ranking  . 

National  Trust 

Ont.  I>*an  A  I)eb  ...... 

Real  F^state  I>oan  .... 

Toronto  Gen.  Tr  . 

I>o..  rights  . 

I  Toronto  Mort  .  ... 
Union  Trust 

I  ININ  STRIAL  BONDS 

Asbestos  42 

.Asbestos  Mor  41  • 

Asl>rs.  (ron.  Mor  56  -  « 

Bell  Telephone 
;  ('algary  P  19 

I  (panada  Bread  41  t 

I  (’an.  Canners 
!  ( 'an.  (’ar  29 •  t 

I  (‘an.  (’on.  R  16  i 

,  (’an.  (’otton.s  10 

(’an.  Ivoro  .51  —  # 

1  (’an.  Power  A  Paper. 58  - 

,  Can.  S.S.  1.3  .5 

Cedar  Rapids  .5,3  .5 

Dom.  ('anners  40  6 

Dom.  (’oal  40  .5 

I'om.  Iron  29  -5 

Mex.  L.  A  H.  10  .5 

Mont.  L.H.  A  P  32 -4‘^ 

Mont.  Tram.  41  —  5 

Mont.  T.  G.  M.  •A”.55-.5 

M. G.  A  R  S.K.  ■  B  ”.  .55  5 

N . S.  Ster)  .  ,  .59-  .5 

Ogilvie  F'loiir  32  6 

Ont.  Steel  43  6 

Postal  Telegraph 
Riordon  P  42  -  6 

Rio  de  .?  .  35  — .5 

Sao  Paulo . 29  -  .5 

Steel  of  C  40  6 

AVahasso  47—6 

Wavagamack  51  —  6 

Win.  Klee . 35  5 

Windsor  Hotel.  .  .  .  43 — 6*'; 


Open 

Weekendin 

High 

£  July 

I/OW 

9.  1929- 
C’loae 

Sales 

Price 

Change 

- -11 

High 

128 - 

Low 

99  50 

99  50 

99  25 

99  50 

1.200 

101 

99 

101 

101  05 

100  25 

101  05 

14.200 

J-.05 

108 

99 

100  95 

101  O.i 

100  50 

100  60 

U.060 

—.35 

102  50 

100 

100  50 

100  50 

100 

100  50 

26,300 

102  70 

99  80 

104 

104  20 

103  80 

104  10 

32.570 

-.10 

105  75 

103  *5 

10»l  25 

100  25 

99  50 

99  7.5 

1.550 

—.50 

IW  85 

99  40 

06 

96 

93  60 

9,3  90 

4.200 

—2  10 

99  80 

93  60 

100  2.5 

100  25 

99  70 

100  25 

26.800 

102  05 

99  40 

94  20 

94  90 

93  76 

94  90 

2.120 

-r.TO 

98  80 

93  76 

9,S 

96 

94 

94 

4.30U 

—  1 

99  15 

94 

10*5 


'2  83h  ^1 


96*5 


rM»5 


24.5 
410 
108 

4 

68 
170 
203*  a 
380 
164 

11.5 
285 

14 

126 

140 

ion 

95*4 

98 

99*  a 

94 

107*3 


10*3 
100 
104 
98*  a 


99% 

loT 
104 
93%' 
103 
95%- 
98  % 
107 
101 
100%' 
102 
100 


230 

394 

100 

CO 

162 


574 

8 

120 

130 


mm 

1(Vt% 


191*3 


97*, 


94% 

195% 


Dividend  Declarations 


C  ompany— 

A  early  Div.  Date 

Rale  Declared  Pavable 

Record 

Date 

Paid 

1923 

Paid 

192S 

Tiu'k*'tt  Tebaero . 

4  1  n 

Julv 

1  •* 

Juno  ‘JO 

.3 

4 

Do.,  pref . 

■  .  •  7  T ,  q 

Julv 

15 

June  ‘JO 

5',' 

(’ockshutt  ptnw . 

...  $1  50  371., rq 

Aug 

1 

.luly  1.5 

$1  50 

Pell  Telephone . 

...  8  2  q 

July 

IS 

Juno  *>2 

6 

8 

Do.,  pref . 

...  7  1  *  1  q 

Julv 

15 

June  *J9 

Can,  ('a** . 

1  1*4  q 

.5u£. 

.w 

Aug.  15 

34 

t'an.  (,en.  Invest.  Trust .  .  . 

6  3  S 

Julv 

15 

June  LA 

.3 

6 

H.(’.  Power  ‘.A” 

...  y*  .oOc u 

Julv 

1.5 

June  26 

1  50 

.50<; 

Brantford  Cordage,  pref.  .  . 

8  2  q 

Julv 

15 

June  1  *, 

6 

8 

West  Grocers,  pref . 

...  7  1  %  n 

Julv 

lv5 

June  2(A 

31$ 

(’.  N.  power,  pref  . 

1  1  J*  q 

July 

1.5 

June  29 

S>4 

7 

Int .  Nickel,  prrf  . 

‘  1  %  0 

Aug. 

1 

July  1 

5't 

7 

(Quebec  power  . 

.  ,  .  $2  500.  q 

Julv 

15 

June  27 

$1.50 

$2 

East  Theatres . 

7  .31^  S 

.  .  .  1.7.3  43%  q 

Julv 

31 

June  29 

7 

Steel  of  Canada . . 

.5uk. 

1 

July  6 

L56  *  { 

Unlisted  Quotations. 

I'urniehed  by  Kipp#n  A-  Co.  Inc., 
204  Hospital  St..  Montreal 
>  Fid 

.Anglo  Nomegian  Holdings  7'‘r 

pref.  91 

.Anglo  Nnrerops  7' f  pref .  71 

.Asbestos  Warrants  . 

Anticosti  ('orp.  7' ;  pref .  96 

.Allen’s  Kingston  pref  ..  ..  61 

Bathurst  Pr.  A*  Paper  Units. 

Brandram  Hepderson  prci  ....  88 


Do.,  ref  . 

Imperial  Bank  . 

Tookes.  pref . 

Can.  I?ron7.e . 

Do.,  pref.* . 

Abitihi.  pre  ,  . 

.Amalgamated  F'lectric.  r 
T*om.  P.  A’  T.,  prrf. . 

Int.  Paper,  pref 
Marcus  Loews,  prof,  . 
Drew’s  London 


112% 


'■'?  1 1 


ce)  ir.itnl  di'idend 
(j)  Pividend  incre»'ed  to  $ 


1  T5  43**  q 

.  12  .8  q 

.  '  1*4  q 

.  J2.50  PZ'uc.  q 

.  7  1«4  q 

.  fi  I'k  <1 


.\us.  1 

.8  UR.  1 
July  LS 
.4u*.  I 

.8iig.  1 

July  20 


July  6 
June  29 
June  29 
July  19 
July  19 
July  10 


l.'cfi'i 


4^^ 


!•(  q 

1',  q 
q'i  S 
30r.  .S 


July  15  June  28 
July  1.5  June  22 
July  1 .5  June  2.5 
July  1 5  June  29 
July  15  June  29  60e. 


4»5 


5K 

S', 


1^0..  prof  .  .  . 

. . ,  7 

S'd  s 

Julv 

15 

June  29 

7 

7 

M.L.H.  *  r..  i-ons . 

...  2  40 

6Gc.  q 

July  .31 

June  30 

$1.80 

$2  10 

Nipissing  Mines  . 

. .  .  SOr. 

7t^c.  q  July 

20 

June  29 

22  Vi 

30e. 

('onsol.  Smelters  .  .  . 

...  2.50 

JJ.2.5S 

July 

15 

June  29 

2  50 

2  50 

Do.,  bonus  . 

...  $10 

$5  s 

July 

15 

Jun.  29 

10 

10 

C an.  F'airbanks-Morae  pref  . , 

...  6 

1  *6  q 

July 

15 

June  29 

4V4 

6 

Brompton  P.  A*  P.  . 

...  $2 

50c.  q 

Julv 

15 

June  30 

$1  60 

$2 

McKinnon  Steel  pref  . 

7 

1*4  q 

Aug. 

1 

July  23 

5  Vi 

Robf.  Mitchell . 

...  $1 

C5c.  q 

Ocl. 

l.S 

S.pt.  30 

2.5e.(«l 

St.  Lawrence  Paper,  pref . 

...  6 

i'-,  0 

July 

15 

Juqe  29 

3 

$3 

4 .11*.  q 

Julv 

15 

July  2 

$I  50 

Hollinger  ('ons  . 

...  13 

1  M 

July 

15 

.Tune  28 

7 

21 

Mont.  Telegraph  . 

2  q 

July 

15 

June  29 

6 

8 

Can.  Ind.  .Alcohol  . 

...  1.52 

3Sr.  q 

Julv 

15 

June  29 

$1.14 

$1.52 

McColl-F'rontenar,  pref . 

...  6 

l‘>  q 

July 

15 

June  30 

Can.  Wineries  . 

. . .  nOv. 

12)i|C,  q 

Julv 

15 

July  1 

IZViC. 

l>ome  Mines  . 

...  $I 

2.>C.  q 

July 

20 

June  29 

75c. 

$1 

Winnipeg  Fllectric . 

.  ..  $2 

$1 

•Aug. 

1 

July  10 

$2 

$2 

Russel!  Motor  Car  . 

...  5 

1  *4  q 

Aug. 

1 

July  15 

5 

6 

Do.,  pref  . 

...  7 

)',  q 

Aug. 

1 

July  15 

5V< 

7 

Cons.  Food  Products  "A”..  . . 

...  $1.50 

3i  'sr,  q 

Julv 

LA 

June  29 

7. Sc 

Pure  (iold  Mfg  . 

...  $2 

.*»0c.  f| 

Julv 

1 .5 

June  29 

$1.50 

$1.50 

('an.  Brewing . 

50r.  q 

Julv 

16 

June  29 

$1.S0 

$2 

Int.  Dtilitifs  "A” . 

. ,  .  ♦U.,50  84  /  jc.  q 

July 

IS 

June  28 

$2.62'! 

$3.50 

S.  ( '.  Power  . 

$1 

25c.  q 

Vug. 

IS 

•hjtv  ;;i 

50c. 

Brewers  A*  Distillers  . 

int. 

.0.5,' 

Julv 

15 

Julv  2 

Penmans  . 

. .  $1 

1  0 

Aug, 

15 

.Aug  S 

$.3 

$4 

Do.,  pref  .  . 

4 

1  ',  q 

•Aug. 

1 

Julv  22 

4  Vi 

6 

Dom.  Tar  A  (’hem.,  pref 

6*  J 

IS  q 

Auc 

1 

Julv  15 

3V4 

Manitoba  Btidre 

, ,  $2 

.50c.  q 

Julv 

25 

.Illl'v  IS 

.SOc. 

t  ** 

Belding  ('orticelli  . 

4 

1%  q 

A  lit. 

1 

Julv  15 

7 

r>o.,  pref  • 

•  .  7 

1*4 

Sept. 

14 

Aug.  .31 

5*4 

7 

Brading,  Breweri'^ 

. .  $2 

.->0c.  q 

Aug. 

1 

Julv  15 

1  50 

.  .  S2 

50r.  q 

•A  tig. 

1 

July  15 

$1  51) 

$1 

Stanfords  Ist  and  2nd  pref 

< 

1  *4  q 

An., 

1 

Julv  15 

•  .3 '4 

7 

Tcck  Hughes  Gold  . 

6nr 

L5c.  q 

•Aug. 

1 

Julv  17 

4Sc. 

60p. 

Humt>erstone  Shce  . 

J2 

r-Oc.  q 

Aug. 

1 

July  IS 

$1  50 

%2 

r>o..  bonus  . 

.  ^ . 

.SOr,  q 

Aug. 

1 

July  15 

60c. 

bOc. 

('an.  A  ickers.  pref  ... 

• 

1%  q 

July 

31 

Julv  15 

7 

Sin-Mac  Lines,  pref 

( 

1  *4  u 

July 

9 

1’4(R) 

for  2nd  quvt  r. 


(♦)  Incre»»ed  to  5*^  for  2nd  qusrter. 


Flood  Barnes  Active  Bond  Prices. 


5'*  40  ‘ 


U  00  ! 


^OC  I 


100  100  100  100 


1.^67 

518 


?“08 

115 


•AO 

23 

$1  so 

!  Lindsay  DistiiUrirs  . 

! 

100 

OS 

y. 

Loews  Lnndcn  pref  ... 

6 

J.A  t; 

23 

$2  00 

Do.,  ( 'om 

.G  . 

r.  ’ .  . 

37  H 

14 

l.akp  SI.  .J.^Il^  1‘ulp  ,C-  lAipi'r  rnm. 

1  A 

nq  "  : 

80% 

60 

$100 

Mansfiplil  Thralrrf  r.'m 

6.', 

VO 

167% 

1?1 

Dp.,  pr'-f 

81 

: 

110 

102 

6'; 

Mp'rhfrs  I  ij;t ill'  i i(  s  < 'lass  '  \ " 

;'.l 

t  1 

37 

70 »; 

Dp  .  Cla-s  ■  FV 

6A 

81 

105 


130 


$1  60 
$l  00 


140  .130  139 


127  134  1?6  132 


105  113»:  105  1*0% 

.31  31*2  31  31 

1.50  1.63  1  65 


1.35* 

109 

108 

no 


100 

104 

**4 


ICO 

100 

116 


6'; 


$2  00 


$2  00 


2% 
6  L"'; 

$2  00 
$1  .50 
$2  00 
$?  00 
A'’; 
7^r 


Unlisted  Securities 


'.  iiti-' 


00 


10  ;  ,00  106  (‘0 


I  Fumisherl  b.\  (,.  *  V.  illinms  A*  (  o. 

j  I’nlUtPi!  Stocks  Rid 

;  Brandram  heivlerson.  pre-f.  "8  GO 

!  uo..  com  .  ;;;  00 

,  B.  (’.  Pulp  p*'  f  .  69  00 

T*o..  common  .  6  0(>  . 

!  Canadir.n  VVes*  irghovsf*  . 

1  Donr.inion  Foundrie.s  A  Fieri, 
j  ('oniraon  .  .  ^ 

I  Dominion  Pov.or  V'  prci 

t  Dunlop  Tire  7'  ,  prof . 

English  Fllfctiii*  '  .A" . 

!  DO..-R” . 

1  R.  Greoninp  Wir.  prt  f . 

I  Kin^*  Fdv  nrd  llotf  i  f)<  b,  ’.A”. 

I  no.,  f."  .  ,  _  . 

Moi  nt  Iloyal  *  .»m . 

I  Mount  Poj*;  i  Hcf*6  pn  f  .... 

W  idnrds  f'b<'oo*iit(  s  com . 

ThcJitro  SfoM9> 

Alh'ns  Kin^^lcu  i.rcf.  . 

Loew’:;B,iffal(i  p;-*  f  . 

loew’s  Ixtiidon  pi/f.  ’K\.  !>.. 

Loew’s  London  Common  Mx  }). 

Mansheld  Theatre  com  . 

Mansfie’d  Theatre  pr'-f 

A:  Lo.Tn  Sbuk'. 

Chart.-'rrd  Tn  St 
Commercial  Finan'je  pref. 


Ask 
92  00 


Kx.  r». 

I  Dul  rniu, '  A 
[  .M‘utgai,e  T’i.if.oi  nt  ckT 
,  Mutual  inarioc  pref 
I  P^-onlrs  ‘/lan  i**-  S'l*  inns.  . 
Storunj*  '^’rust  (’o 

Triu^ts  A.  » tUH"Hi'{'*o. 
WistuiP  .... 

Rond«'. 

Algorra  Jb'x  I  .5’.;.  1962.  .  .  . 
.Ames  L’ftld'  O  'l'i-4*  lnc''*r''4 

. 


Montreal  t’i^y  .v  Di^  Bank 
Nlontrcal  I  ife  20'  ,  paid 
Alanufaet,  rcr<  I.ifo. 

Mexiein  I.iwl’l  ^  Power  2nd  prrf 
Alont.  h'land  Power  6',  pref. 

'  with  bonus  of  C’om. ' . 

Mon* .  Island  com 
Mon*.  I'inancc  6  ,  pref.  iPar 
val  jc  S.50  wilh  bor.U'  ofC'om  ». 
Mount  Koy.il  Hot'  1  6'  ,  prof 
Do.eojn 

Do..  irC-A.  Scrip 

Nortli  Amr'ric.dU  1  ife  v20  ,  najfL 
N  S.  fjght  Power  6‘,  pref 
Do,,  com 

N  S  Public  Cold  Storage  T.  nn. 
Limited  (’om  . 

Powr;-  Coro,  of  fan.  S  , 

*Jnd  pr  f. 
j  Pro-,  ircial  Panic 
Pro-  Inci  i!  Papi  r  7' ,  pr-'f  .... 

(Juobi  c  Pii'p  A  Uipr  r  . 

i  Rovnolda  investing  New  . 

Ikolianco  Groin  6*  /  prof  . 

Rit7.  Carltim  Mo*cl  prof  . 

iiollsnd  I’rtpfT  ti  ,  prrf . 


.Abitibi  Power  A' r»ppr  o'*,  19,53 
.Alberta  Pacitic  (»rain  1st  S.F’.  6  46 
.Argentine  (jovt.  6  .58  Series  B. 

Bel)  Tel.  of  C’anada  1st  .■>  57 
Brazil.  U.S.  E\t.  S.F.  6*  ^  '57 
Can.  Oment  Co.  1st  MtgS.F.  5*q  47 
Canada  North,  power  5  .53 
(’anada  Power  A*  P.  5%‘  58 
('anada  Paper  1st  S.F'.  6*45 
Can.  1  ight  A  Power  lat  S.K.  5  19 

(’an.  S  S.  Lines  6 M 1  Ist  A- Gen . 

('an.  S  S.  Lines  ('onsol.  5  43  . 

(',P.  R’v  Coll.  Trust  .5  14  . 

C.  P.  Ri>  .  Se-ured  1  *  -  44  Notes  ... 
(’an.  (  oodiie’i  Income  7/43 
(’hile  Rcouhiic  K\t.  S.F.  6  6(t 
C’olumbia  Ucpiib.  E\t.  S.F.  6  61 
Dom.  Iron  A  Stool  Consol.  S.F'.  .5  39 
Dom.  STuaro  C.orp.  .Apr.  1st.  194.3^ 
Don.iricn  Tar  A  ('’nemical  Dobs.  6  49 
Donnacma  Pipcr<’o..  1st  S.F'.  5*'.,  1® 
Donnac-  nu  ruper  <'o.  I>el‘S.6M8 
r>uke  Pf  ic-'  power  Ist.  6/f>6  . 

F’rascr  (  ompanies  1st.  6  TO 
Fraser  (  o.  6*  12  Debs.  ('iim. 

Fr.'‘nch  1  ino  Mxt.  S-F'.  H'o/.M  . 

French  NhI.  V.\.  S.K.  6  .’2  _ 
General  S'r*  !  ’uarts  Isf  S  F.  6  .’2 
(Iatin>'uii  Power  1st  S  !■'.  ">'.56 
^latinrau  Po-,  <  ■  S  I'.  Dcr.s.  6  41 
H'dro  1  Iccrric  i’opfl  A  Sh.  (  oil  5  17 
Manitoba  Pov.c-  l.-l  S.K.  5>  -  M  . 
Mhs.soy  Harrt.y  <'o.  1st  iA*tg  -A'U  .  .  . 
Montical  (’'iko  1st  S.F.  5’  .'17 
Montreal  Power  5  51 
Afont roal  T-am .  1  st  (’oil ,  Trust  5 •  11 
MotPrral  T-am.  Grn.  Ref.  1  *  ,•  55 
Montr»-Hl  3'ram.  (b^rv  *  ’‘.s 
No\ia  Scoti.a  Sti'ol  A  (’oal  Lst  5  59 
Northwestern  Utilities  Dt  7  *8 
port  Alfred  P.  A  T'.  1st,  5’  '57 
Prico  Bros.  1st  S.F.  Scries  A  t>  43 
Quebec  Pow'-’*  D1  Mtgc.  (’oil,  S.F’.  5  68 
Shawinigan  AA*.  A  f'.  t  ‘  68 

,Sou.  Canada  Power  Ic*  5  55 
United  Grain  GrOT*-ci«  1st  Mtgc,  .5  48 

'  United  Securities  Coll  Trust  5*  ?2 

„  V  19  2  j  Wayagemack  P  A  P.  1st  S.F.  *»  51 

I  Winnipea,  Klcctric  Ref.  6  ’1 . 


190 
90  I  M 
84*a 
96 
9.3 

1 00 «  J 
102 


Vetrs  to 
Maturitv 
24 


N>xt  Int, 
Date 
Dec.  1 
Dec.  1 
r>er  1 
Dec.  1 
(3ct.  1 

Nov.  1 
Nov.  I 
Jan.  1 
Dec.  4 
.Un  1 
Aug  15 
Aug.  15 
»3ct.  15 
(Vt.  l.S 


Yield 
6  10 
.5  85 
6  00 

4  90 
7  20 

5  50 


Dct. 

Oct. 


91 

n 

Aug.  1 

6  00 

80 

19 

Aug.  1 

6  9.5 

104*2 

37 

Npv.  I 

5  70 

1(‘0 

21 

Jan.  I 

6  no 

102 

13 

Or).  1 

6  20 

101 

22 

Aug  1.5 

6  37 

100 

21 

Np-.,  1 

6  00 

102 

21 

D-p.  1 

5  83 

94 

27 

I*pp.  1 

5  30 

98*  , 

12 

Dpp.  15 

6  10 

92 

18 

Nov.  1 

5  70 

101 

22 

Jan.  1 

5  43 

97* 

18 

Drt.  15 

5  22 

90 

IS 

Dor.  1 

5  60 

100 

22 

Drt.  1 

•A  00 

98 

12 

Jan  1 

4  20 

88*4 

26 

Opt.  1 

5  30 

94*.. 

26 

Opt .  1 

5  .30 

70 

20 

105 

0 

Dap.  1 

6  30 

92 

18 

Sapt.  1 

6  20 

lO.S 

14 

Aug.  1 

5  47 

30 

D»p.  1 

5  08 

39 

Ppp.  1 

5  00 

9q 

26 

Opt,  1 

5  10 

9.3 

19 

.Tan  3 

5  60 

98*  . 

23 

Npv.  1 

.8  60 

lOl 

22 

Jan.  1 

,S  9  ,8 

102% 

25 

Oct.  1 

S  80 

Investment  Yields 


1 6  00  I  ( 


h.  C. 

Hianiban;  L'uil' 
Canad-i  .M:u*l  iiu  i 
Dfl'ort  ui' ‘‘.'c  I 
East  n  Cur. 
Kin,'  *  '1  :{:• 

K.  •  S 

T>».  I  n:o  6 


8  25 
80  00 
109  00 
191  lUI 


71  00 
do 


IVr.  (’4) 


Inc 


•  Unii.s 


Selected  tndusMi 
I  Storlinr  <  ’nal  Com 

I  Suti  l.if?"'  'ssiirnn*-#^ 

:  St .  Law  ri  n;  o  I’atw  1 
1  pail 

'I'rusts  A  Guarantor  .  . 
Uniti'd  Amusements 
!  Williard.s  ('hocolatos  prrf. 


00  ' 


Oil  Stocks. 


5  00  Ando  Amr'rican  Gil 
.  i  .AtL'.ntic  Kelinsng  cor 
83  00  Bjc.\'j*'  Pipe  Ltn« 
K'j.'-ck  1  Pipe  '  i»i« 

122  09  filinci.*  Pine  lane 
I  Indiina  Pipe  Line 


Rid 

14%V 


302 

103*4 


....  i  Na.i'ipa’  Transit  .  23 

90  00  i  N.V  .  'j’i.insi»  .  15 

j  Nu'-ih.  4  n  i  I  .inc  .  .5'i 

In’,  00  '  Ohio  Oil  .  '*1  % 

*  Praii*!  ( >il  w  *  bis  .  ,55’h 

,  Pr:ii;ic  Fi;>  •  Lin-  .  59% 

'  Sotjt'.f  O  Pi*'*' Line .  20 

{South  IN'iiii.  Oil  .  52 '  I 

I  Stand.  Oil  of  (’alif .  73*; 

.Ask,  j  Stand,  oil  of  Indiana  .  ri-A-*, 

15*  i  I  Stand.  Oil  of  N.J.  Cf»m  . .  .57 


69' 

62 

306 


j  Stand.  Oil  of  N.A  . 
Union  'I’ank  Car  < 

J  Vacuum  Oi* , 
Imperial  Oil 


104 I  IntrrnatiQna)  Pete,  com 


39 

14 

118 

29*4 

25 


23*  i 


56% 
o7'  X 
39* » 
118*^ 
1191. 


F'urniRhcd  bv  Moar 

Banks 

(■’an.  Rank  of  Commerce 
Dominion  r.nnk 
!  Imperial  Bank 
.  Bank  of  Montreal 
I  Rank  of  Nova  S<nit  la  . 

'  Royal  Bonk  of  (’anada 
i  Bank  of  To-nnto 
I  Pndrrrrd  Slocks 
1  .Alberta  Pacirie  Grain. 

I  (’anada  Bread 
,  (’an.  (’ernen* 

'(’an.  tien.  Klectilc  tf'ar 

'  «.50)  _  ... 

(’Ily  Dairy 

Can.  Steamship  Lines 
(’an.  Canners.  Nt  pref. 
('an.  Canners.  2nd  pri  f 

,  (’oamos  . 

Goodyear  Tire  . 

j  Hayi-a  Wbt  1  . 

*  Laura  Secoril  . 

Maple  N'af  Milling 
Steel  of  (’anada  -  Far  $25) 
!  U.  F'uel  Inv.  pr«r  .  . 

Winnipeg  KltH-tric  . 

Western  ('an.  F'lour . 

Commoti  StorWx 


,  l.awwon  A  ("0, 
Rate  Recent 
Price 

12  ♦  1  294 

12  ^ I  246 
12  4  1  261 

12  v2  350 
16  .398 

12  4  2  340 
12  f  I  271 


Yield  ' 


5  28 


4  02 


102 
1 30 

no 


I 

Canadian  Gvpaum 
<  Ian.  Ind  Ah^^hol. 

( ’anadian  Oil  . 

,  CPU 

j  ('ity  Dairy 
Cockahuti  Plow 
('onaolidated  Bakeries 
('ons.  F'ood  Products  " 

,  (’onsumers  Gas 
Dominion  Stores 
Ftiirant 

4  n  Eastern  Thcatrea  ... 

4  74  Goodyear  Tire  .... 

Hayes  VVherl  . 

"  97  Hunts  Ltd.  A” . 

5  83  Imperial  Oil 

6  70  Internainnai  Pete 

International  Utilities 
3  93  l^aiira  Secord 

3  69  NdilaW  A”  . 

6  25  |.N>blaw  •  H”  . 

6  66  I  Massey  Harris  . 

3  48  I  \BH)ro 

7  07  I  Pressed  .Metals  New-" 
(j  54  i  Pape  Hersey  .  .  . 

6  86  Photo  Flngravers . 

3  38  ,  Riverside  "A” 

Service  Stations  ('lass 
Steel  of  Canada  ...  . 
Walkers 

Weatern  Can.  F'lour.  . 


,3  on 
1  .56 

1  no 
in  on 

2  on 


197 

24*1 


21 
1 88 

49 


6  36 
3  36 

7  5o 
6  66 
6  37 


Bell  Telephone . 

.  8 

164 

4  87 

Brazilian 

.  2  00 

58 

3  44 

British  American  DjI, .  . 

.  .  1  00 

50 

K.  N.  Burt 

■  \  O'J 

69 

4  ^4 

Canada  Bread 

6 

190 

3  15 

Canada  Drv 

.  3  00 

89 

5  61 

Canada  Milting  ... 

.  1  60 

25 

6  00 

Canada  Vinpgar  . 

.  1  60 

06 

4  44 

6  36 
2  00 

4  n 

2  93 

3  94 

5  68 
2  38 
5  31 
2  44 

2  50 

7  69 

1  89 

3  44 

2  85 
I  72 

1  9‘2 
7  29 

4  65 

2  38 

2  38 

5  35 

3  44 
3  33 
3  03 

6  25 

7  40 

2  98 

3  07 
5  00 

4  00 


Thp  Finnnrlal  Times  reaches  a 


and  able 

Ues. 


to  hii;r  iDTestment  aecorl* 


THE  FINANCIAL  TIMES,  MONTREAL, 


MORGAN  TRUST  COMPANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


DULL  LISTLESS 
SESSIONS  SHOW 
LITTLE  CHANGE 


Heard  in  the 

Board  room 


BUYING  IMPETUS 
MAKES  HEADWAY 
TORONTO  MARKET 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


KIPPEN,  NEWTON  &  CO. 

Members  of  Montreal  Stork  Eicbange. 

Members  of  Montreal  Curb  Market. 

4  Hospital  St.,  Montreal  "“P 

Branch  Office:  LONDON,  Ont.,  in  the  Royal  Bank  Building 


tent,  But  Accumulation 
Evident 

GOOD  DAILY  ADVANCES 


Mara  &.  McCarthy 

,  iTorento  Stock  Exchange 

■  ''  Membersc  Montreal  Curb  Market 

iNew  York  Curb  Market  (Aasodate) 

STOCK  BROKERS 


!  - ...  .  market  Is  Indicated  by  the  - - - — 

Trend  Generally  Mixed  and  manner  Tn  which  prices  held  up  Public  Not  Yet  In  to  Any  fcx- 

Prices  Move  in  a  Narrow  'luring  the  dog-day  markets  of  the  Accumulation 

*e  n  past  week.  Turnover  declined  to  a 

p  Kange  new  low  level  for  the  current  mov-  tviaem 

_  i  -  ement,  but  there  were  no  signs  of  r'r%r\T\  rtAfiv  ArtWAlurTC 

D  !  UTILITIES  STRONG  SPOT  any  volume  of  offerings  while  ac-  GOOD  DAILY  ADVANCES 

™  X/  I  IT  U  ,  1CAOQR  T.r«.t.  Bureau  The  Financial  Time. 

IE  I  Volume  For  Period  at  154,996  tinned  to  be  in  evidence.  th.  iKt  on 

C  Wbb  Pnevimw  Four.  Pessimistic  opinions  o^  the  crop  Toronto.  -  Generalb.  the  list  on 

•  ,  Compares  With  rreviouar  our  outioojj  ^n^jng  the  week  have  been  Canadian  markets  has  gained  ground 

day  Turnover  of  193,106  and  largely  offset  by  other  constructive  since  the  Dominion  Holiday.  Appre- 

I  194,344  Last  Year  !  factors  in  the  business  and  Indus-  elation  in  many  shares  has  been  ap- 

“  !  Tb,  b,sb,r™-sr;;„b  ,b..  b,=  S,1iorn'SbS'“.cS<.r.'5*d',a":  p-cab.,,  aad  wbbre  re»aa.o.a JJ- 

_ !  'featured  trading  activities  on  the  |  road  earnings.  occurred,  these  have  been  of  minor 

'  local  markets  for  the  past  several]  The  light  volume  of  new  financ-  Importance.  Each  day  during  the 

j  months  was  again  the  predominat- j  ing  and  expanding  funds  for  market  week  on  the  Toronto  board  the 

characteri.stics  during  the  last  six  I  use  are  important  factors  in  the  average  gain  over  the  list  of  active 
day  period.  Movements  at  all  times  '  market  strength  and  should  be  re-  stocks  has  been  pronounced.  On  I 
I  were  along  exceedingly  narrow  lines  |  fleeted  more  keenly  when  public  jy]y.  3j.j  advance  was  25hi  I 

both  as  regard.s  shaie  lurnovci’  and  |  demand  becomes  more  active,  as  it  points,  on  July  4th,  61%  points,  on  j 
price  changes,  A  great  preponder- |  appears  likely  to  do  in  the  early  jpjy  gth,  2Vs  points,  on  July  8th.,  9j 
I  ance  of  fractional  clu.ngos  in  ih.;  as- ;  fall.  points  and  July  f)th,  o’Vs  points.  I 

j  gregate  prevailed  as  a  result  of  the  |  ¥  ^^.gg  pointed  out  in  this  column  j 

Marquette '  I*'*'®  almost  j  3Iuirhead*s  Cafeterias.  last  week,  the  Canadian  list  has 

; become  an  institution  in  themselves.,  Business  of  Muirheads  Cafeterias  lagged  behind  New  York.  While  the 
I  General  outstanding  strength  was  ,  ig  gai,i  to  be  showing  steady  growth,  public  are  not  yet  in  the  market  in] 
Iding  another  factor  that  was  again  ap-  |  ^jtjj  the  Bay-Wellington  location  any  general  way,  certainly,  accumu- ' 

'  parent  and  reflected  the  continued  ‘  showing  the  greatest  gain  due  prin-  latlon  has  been  under  way.  evidently, 
soundness  of  fundamental  conditions.  :  cipally  to  the  opening  of  the  Royal  by  those  who  are  convinced  that  If; 
__________  i  Selective  trading  was  a  tangible  j  York  Hotel  which  has  greatly  in-  ]  the  better  grade  stocks  are  held  for  ■ 

— - element  that  is  necessarily  an  integ-  -  creased  their  breakfast  and  evening  ja  time,  favorable  profits  can  be  real-  j 

I  ral  part  of  the  present  market  under  ;  dinner  trade.  The  full  benefit  of  the  ;  Ized.  i 

1  existing  credit  facilltie.-:.  T  his  j  tourist  traffic  has  yet  to  be  felt.  For  !  The  5  points  gain  in  Lake  Super-  - 
___  'particular  type  manifested  itself  the  the  year  ending  February  2Sth,  1929  i  ior  Corp.  shares,  which  moved  above  ] 

J  I  opening  session  when  utility  stocks  |  net  earnings,  before  depreciation  and  !  20  is  of  interest  and  the  gain  of  5j 

A.X  jwere  active  leaders  such  as  Power  ;  organization  expense  allowance  were  points  in  DeForest  Crosley  shares  I 

Corporation,  Montreal  Power  and  |  $70,347,  equal  to  .42  cents  a  share  on  |  reflects  the  continued  extraordinary  j 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Bruneau  &  Rainville 

Jlembers  Slontresl  Stock  Exchange 
Members  Montreal  Curb  Market 


IShawinigan.  The  distinct  forward  ,  the  78,710  shares  outstanding, 
i  move  that  featured  the  preceding!  *  ¥  ¥  >/■ 

close  was  carried  forward  and  later  Maple  Leaf  Common, 

turned  highly  irregular  with  a  quite  ^tan.to"  Tone  vtnHn,.  charps 


1  increase  In  sales  of  the  company  this 
iyear,  I 

The  oil  group  generally  displa3'ed  | 


Montreal  t 

61  St.  James  Street  West. 
Tel.  H.\rhour  4286. 


Quebec; 

71  St.  Peter  Street 
Tel.  2.8160. 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORhUCK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


EARLY  FINISH 
OF  ADDITIONS 
FRASER  MILLS 


GOOD  RESPONSE 
EXCHANGE  OFFER 
OF  B.C.  PACKERS 


Extensions  at  Madawaska  and  Practically  All  of  Gosse  Prefer- 


New  Athol  Plant  Com¬ 
pleted  This  Year 

NULLS  AtTc^^ACITY 


red  Has  Been  Turned  j  '^The  nnanciarTimU'  aver.ige  of  15  ! .  Canada  Paving  and  Supply  is  en-  dually  been  extending  its  holdings. 

In  active  stocks  closed  the  period  down  business  not  only  in  con-  the  price  advanced  being  $150.()Cfi. 

_ _ _  iat  195.6  as  compared  with  a  previous  J  contracts  but  in  building  The  council  called  a  meeting  of  the 

YFAR  9TARTS  WF!  1  close  of  196.6.  while  the  weeklv  ay. 'StiPPhes  as  well.  The  company  has  citizens  to  ratify  this  sale  but  even- 

_  ierage  declined  fractionally  to  195.6.  j  contracts  on  hand  for  the  paving  of  tually  decision  was  postponed. 

Toronto —Substantiallv  all  of  the  i  Daily  turnover  for  the  period  rang- j of  road  and  com-  the  council  to  accept  the  offer  was 
,, „ oS  hoinrocTi  a  Irtn*  nf  10  71(1  nn  Sa  1 11  v- i  P®  f  favorablj’  With  othcr  3’ears.  nut  hpfnrp  thp  mpptine  and  ennaidpr- 


■  turned  highly  irregular  with  a  quite  Atnnip  T  paf  MiiHne-  charpa  -rp  i  fcsilient  tone,  Canadian  Oil  advanc- i 
(Widespread  wave  of  profit  taking.  |  ..  .u'  _  pof)  mark  The  3  points.  Supertest  Petroleum  21?;  j 

ISaturday  the  tone  was  decidedly  j  j  p^oints.  Imperial  Oil  and  McCoM- , 

J"  f  tui^*  ’""i  equal  to  over  $.31  each  in  the  past  |  P^oftenac  are  expanding  rapidly., 

ebb.  This  dullness  became_stil!  more  distribution  ''’hUf  Imperial  Oil  and  A.  Oi  are  | 

accentuated  Monday  and  Tuesday  as  '  .  nrpfprrpH  etarV  chares  fnr  '  reaping  fuller  benefits  from  large  I 
The  prices  began  to  shear  off  some- j  stockholder'  are’  assured  of  expansion  programmes  that  have] 

iwhat  sharply.  Late  trading.  how-|gj^  dividend  return^  of  $6.00.  for  some  years.  | 

ever,  developed  strong  recovery  - 

'  A  undertone  pre^  mon,  4  for  1,  makes  the  earnings  last  RivPT  Pf%tiJ0T 

vailert  ftars  Ihat  lb,  hroafl  upward  i  AVOtl  ^OWef 

bJ-a  ta^ti'ri'f pro!'?""’' •”  '>«  May  Again  Expand] 

,  displaced  t)>  a  reaction  or  large  pro- the  time  being  common  -share- 

nncVlpr  hv”*^p'^rpnprf pV^nnMcinpic  ^mlders  wHl  have  tO  be  satisfied  with,  maritime  Boreau  The  Flnaaclnl  TImea 
quarter  b.i  a  reflected  uneasiness  jg  ^,3^, ,  Hallfax.N.S.-Differencesofopin- 

m'ivpH'tpntimpnf^'^  ^  P'"®' ;  preferred  holdings,  hut  if  earning- 1  ion  have  arisen  at  Middleton.  N.S.. 

f’®  at  anything  j  Qver  a  proposal  to  sell  the  town's 

Bes  dec  the  old  faior1»s  Brazil  and  .jke  last  year’s  record,  it  should  not  electric  Ight  plant  for  which  it  has 
Nickel  other  Issues  tha.t  Lg-  i  he  lone  before  the  new  common  etneu  u  ,  ®  ,1,  *  . 

iireH  larceiv  in  the  week's  actit-ifiec  !  ,  ‘  ®  common  stock  been  known  for  some  time  that  at 

urcd  ^rb,ei>  in  tne  we.K  s  ac.nine,  gjgg  jg  placed  on  a  regular  substan-  least  two  offers  have  been  made  The  ' 

were  Power  Corporation,  outstanding  *(„,  HKHdonH  h-.-i-  '  leasi  iwo  oiier,-,  naie  neen  maae.  me 

among  the  utilitie.s.  certain  equip-  na^cic.  ^  ^  town  council  is  on  record  as  being: 

ment  stocks  and  Page-Hersey  and  Canada  Pavinc  and  Siinnlv  I”  accepting  an  offer  of  the  j 

i  McColi-Frontenac  on  the  curb.  „  tanana  raving  and  supply.  ^yon  ^h-er  Company,  which  has  gra-  j  I 


least  two  offers  have  been  made.  The 
towm  council  is  on  record  as  being 
in  favor  of  accepting  an  offer  of  the 
Avon  River  Company,  which  has  gra- 1 


YEAR  STARTS  WELL 
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INVESTMENT  SECURITIES  • 

Members  of  the  Montreal  Stock  Exchangs 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.,  MONTREAL  18  Elgin  Street.  OTTAWA 

93  St.  Peter  Street.  QCIEBEC  4  Vlgron  Street,  PARIS,  FRANCE 


ENQUIRIES  SOLICITED 

Maple  Leaf  Milling  Company,  Limited 

Class  “B”  no  par  $6  Cumulative 
Redeemable  Preference  stock. 


The  programme  of  plant  exten-  Toronto. — Substantiallv  ail  of  the;  Daily  turnover  for  the  per; 

Sion  embarked  upon  by  Fraser  Com-  holders  of  Gosse  Packing  Co..  Limit- between  a  low  of  10  710  on  Satur-  j  h^ve^he^^dS 

panles.  Limited,  in  1927,  will  be  ed,  7-^o  preferred  stock  have  turned  dav  to  a  high  of  46  695  for  the 

completed  during  the  current  year  in  their  shares  for  exchange  Into  the  ceding  Thursday  with  the  ^®tal  \ol-  oneration  against  on”v^one 

Dv  the  installation  of  a  second  cat-  7f^  preferred  shares  of  British  Col-iP™®  ^^®  day  period  a*  isiooe  :  P  g 

alogue  paper  machine  at  the  Mad-  umMa  Packers.  Limited.  These  ! 

awaska  fine  paper  mill  of  Fraser  latter  are  identical  with  the  former  shares  for  the  same  pe 
Paper.  Limited,  and  the  eonstruction  in  dividend  rate,  sinking  fund  andiy®®®'  . 

of  a  bleached  sulphite  pulp  mill  at  redemption  price  provisions.  To !  _,  p^nd  of  Averages. 

Athol,  N.B.  These  extensions  will  permit  those  who  have  not  yet  made  .j’  ^dai .  dP-'  ’ . 


r  year^  1  before  the  meeting  and  consider-  j 
doubled  |  gbip  discussion  ensued,  the  result  I 
)  gravel  1  being  that  consideration  was  post- ' 
y  one  a  poned  until  a  later  date.  ,  ! 


#IIAMK  tf.UkWtOM 


MEMBERS.TORONTO  STOCK  EXCHANGE 

TOMOMTO  •  AOCtAtOC 

T0R07JT0  3 


make  the  company  and  its 


♦he  exchange  to  do  so,  the  time  in 


Friday,  Julv  ,5 


1 25  per  cent,  over  the  corresponding!  r  TL‘  W 

I  period  of  1928.  This  company  is  Itt  1  tltS  ISStte 

19s  0  (fortunate  in  hai-ing  a  diversification  ]  _ _ _ 

,  ,  w  .  ...  ...  i"^  3!®fPr^;;®^®°ddoes^tha^^r^^|p^^ 

iaries  a  well-balanced  uuit  for  the  which  the  exchange  may  be  effect- j  ® .  ]^l'^!sition  of  having  other  lines  to  turn  '  •;  "  '  •'  " 

high-grade  bleached  sulphite  pulp,  ed  has  been  extended  for  a  short  ^  . .  -  to  when  a  curtailment  in  activities  '  Caf>’-“et  Steals  March  on 

fine  and  catalogue  papers,  and  paper  peric'd.  It  will  be  recalled  that’  last '  .  i  '  in  anv  one  departrr^ent  of  the  husi-  '  'Trade  Policy . 

board.  ..  .l-,.  year  B.  C.  Packers  leased  all  the  ;  ^  ®dnesday.  .July  10 .  ^  ness  is  encountered.  I  Program  Paper  Expansion 

Thp  existing  catalogue  machine  at  fixed  assets  of  B.  r.  Fishing  &  Pack-,  '®ra£e  for  week .  v  ¥  ¥  I  Alm.ost  At  End . 

Madaw'aska,  which  cam.e  into  oper-  mg  r<i..  Gosse  Packing  Co.,  and  i  T’revious  week .  106.3  Page-Hprsev  Tubes.  i  Gold  l.s  Essential  to  Our  Mone- 

ation  last  March  and  is  one  of  the  Millerd  Packing  Co.,  all  of  whose  February  average .  205.3  p,..  ....-i#  I  System . 

largest  of  its  kind  in  the  world,  is  common  stocks  it  purchased.  To  average .  197.2  -  -  ron-nrnnmi-  Graceful  Thoughts  Behind  Bank 

understood  to  be  running  at  cap-  complete  the  merger  the  present  Of-  -y”  "'•®r«?® .  ine^!^  durmrth?  s^  . 

acity  on  the  Sears-Roebuck  con-  fer  of  exchange  of  preferred  stock  average .  ! the  Toronto  Stock  Exchange  Mining  to  Be  Made  at 

tract,  the  future  requirements  of  isnronosed  June  average .  -  it"®  lor^nto  btock  Exchaiige.  ha.-,  |  Lgj^P . . .  . 

which-together  with  other  con-  tL  ^new 'common  stock  of  B.  r.  ^  .  . .  ?J'’^and  con^VruX^n  of^aU  Provinces’  Growing  Sta- 

tracts— will  gradually  absorb  the  Parkers  has  been  underwritten, thus  ^^^  ^Icreased  materiallv  thls^  vear  and  I  tus  as  Mining  Field . 

machine  putting  the  oempany  m  a  .satisfac-  T=n,,arv'\vera--P  ^  irr  ,!  there  is  no  doubt  that  such  activities  |  ^rnportant  Growth  in  Shipments 

now  being  installed  tory  working  capital  position  and  .  will  be  reflected  in  larger  profit^  tor  I  From  Vancouver  . . . 

permitting  the  pavTuent  of  dividends  .  l7;^the  company,  the  produCts^of  which  !  Compulsory  Pool  Campaign  Off 

on  the  preferred  stock,  Had  not  a  |  .  ^  i  have  an  established  reputation.  In!  For  Present . 

Campbellton.  N  B..  will  pjg^  g,jj.b  gg  the  one  adopted  been  !  .  isn  s  1327  the  company  earned  $7.02  on  1  Frban  Prosperity  Reached  High 

Cms.^e  preferred  share- j  .  70  5 '‘he  common  stock,  and  in  1928  it  I  Peak  in  March . 

m(ir  p.ofitable  u^e  of  the  ver\  holders  would  probably  have  had  to ;  .  icao  earned  $11.30  per  share.  These  rec- 1  Industry  Gives  Winnipeg  1\  ider 

valuable  spruce  pulpwood  1  m,ts  h«=Id  wait  for  dividends  a  couple  of  years  !  .  «  ?  lords  were  after  heavT  write-offs.  Labor  Market . 

through  a  subsidiary  on  the  Rest-  1  .  f  R»=:n1t=  fr.r  th..  mrronf  !  Tanarta  !3npnriin?  Two  For  Ore 


understood  to 


running  at  cap- 


1931);  which  was  conspicuous  for  its  steadi- ! 


.  *  —  ^  v-  J-*  COnipicL^  Lfl“  TEtcrgcL  lu€  prcScHL  OI”  __  n  ijActe  HiiTinT  fVi^  ttATiTi..y 

acity  on  the  Sears-Roebuck  con-  fer  of  exchange  of  preferred  stock  -lay  average .  !  the  Toronto  Stock  Fxchan’e 

tract,  the  future  requirements  of  isnronosed  June  average .  -  i^n®  Exchaiige. 

Which-together  with  other  con-  tL  ®new  common  stock  of  B.  r.  H‘^h  1929.  Feb^  2.  .  ? i  Sfd  coS 

ton^na^'^if  absorb  the  Parkers  has  been  underwritten,  thus  ‘ ^  I  creased  materially  thls^  vear 

row  hpm?^•o-ta1lp1f  ^  ^  putting  the  oempany  m  a  .satisfac-  jgnuarv '\vera-e  '  igg  5 'there  is  no  doubt  that  .such  activ 

_ tory  working  capital  position  and  .  '  will  be' reflected  in  larger  profit 
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Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Frangois-Xavier  Street 
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1  <  ur-  .  averae-p  comp-tny.  ine  proaucts  01  wnicn 

At^o^  ^nparVamnhprnoo’^  v^  O"  thp  preferred  stock,  Had  not  3  ;  g^^g  .  9  lhave  an  established  reputation.  In 

^^ahip  ^racp^  ^  ^il”  ^'^opt^d  been !  .  .  Jg9  2|1927  the  company  earned  $7.02  on 

out  Gosse  preferred  share- j  j*  '  g'-p .  170  5  I ‘b®  common  stock,  and  in  1928  it 

■  miir.  p.ofitable  UpC  of  the  yer\  holders  would  probably  have  had  to ;  r^uf  a.-araefo .  ica  p  earned  $11.30  per  share.  These  rec- 

yaluable  spruce  pulpwood  limits  b.pid  ^v-ait  for  dividends  a  couple  of  years  I  avpfa^e .  163  1  ^■®'®  "‘ter  heavT  write-offs. 

'  ^  more  till  working  capital  had  I  o-ntemher  average .  171  9  Results  for  the  current  year  are  ex- 

■  been  built  up  out  of  earnings.  o^rpr,po  .  174  n  !  pected  to  be  .'ubstantially  better  than 

'  ?pn?  pn  app^^^p’‘'.^■^”  "f  B.  C.  Packcr.s  recently  reported  a  I  PC^nber  average  ■■■■;:::  nJ  S  vear. 

the  tonnage  formerly  .^.p^y  .satisfactory  year  for  the  12|nf,-pmhpr  gyonpp  184  0  Dhadends  are  being  paid  at  the 

i  Ed-!g,pgt>,g  ended  Feb.  2Sth  last,  net  Dec  28 .  ^87  5  ^«t®  P®'’  ®bare  per  annum. 

^  “hirh  output  I  egmlngs  after  all  charges  amounting  (loea^)  An.,  ifi^  ‘  . .  131  2  -  ^bere  has  been  talk  of  an  increa.se  in 

hlThl  VI  a  r  i  or  over  three  times  pre-  T  ^  H . --  ‘be  rate  to  $5.00.  It  may  be.  how- 

hy  the  Madawaska  paper  mill.  | 

reniiiremfinta  I  _  ^  _ _ ^  ever,  that  the  stock  will  be  snlit 


have  an  established  reputation.  In  For  Present .  14 

1927  the  company  earned  $7.02  on  i  Frban  Prosperity  Reached  High 


working  capital  had  I  opn,p„,vp-  average  jrip  i  Results  for  the  current  year  are  ex- 

out  of  earnings.  |  October  average  .  174  0  'P^ctefi  iri  be  .substantially  better  than 

T.s  recently  reported  a  ,  average  .V  ; ‘®^‘.F,®fr. 


WITHDRAWS  CLAIM 
AGAINST  GRESHAM 


j  to  $807,144  or  over  three  times  pre-  j 
I  fprred  .stork  dividend  requirements.  1 
;  The  improved  showing  was  largely  | 
I  due  to  operating  economies  and  the  | 
elimination  of  waste  and  unwise  | 
,  competition  consequent  on  the  amal-  j 
'  gamation.  | 

I  The  run  of  salmon  on  the  Pacific  I 


EASTERN  STOCKS 
VANCOUVER  MART 


the  rate  to  $5.00.  It  may  be,  how¬ 
ever,  that  the  stock  will  be  split 
first. 

¥  ¥  *  * 

Canadian  DreJiee. 

ran.idian  Dredge  &  Dock  Co.  has 
secured  the  contract  for  dredging  in 


and  in  1928  it  I  Poak  in  March .  15 

lare.  These  rec- 1  Industry  Gives  IVinnlpeg  IVider  | 

leavT  write-offs.  I  Labor  Market .  15  , 

ent  year  are  ex- '  Canada  Spending  Two  For  One 

tially  better  than  V.'ith  U.  S .  16  i 

Big  Increase  in  Steel  and  Iron  I 

ag  paid  at  the  Output  for  1928  .  16  ] 

are  per  annum.  Attack  on  Compensation  Act  ' 

of  an  increa.sc  in  Daily  IVage .  IT  ! 

It  may  be,  how-  Reduction  in  Marine  Rates  at  ' 

k  will  be  split  Saint  John .  17 , 

Branch  Banks  Render  Better 

*  *  Service  . .  . .  ’ . ■.  IS  I 

Iredpe.  Loans  and  Savings  Deposits 

&  Dock  Co.  has  Down  in  May .  IS  ' 

for  dredging  in  Sherbrooke  Section.  j 


A  COMPLETE  LN\^ESTME./NT  SEFjViCE 


F  0  VE.fLABLES 


WATT  fj  WATT 


I  TORONTO  .STOCK  EXCHANOF. 
MFMRFRS  5  J^ONTREAL  CURB  MARKET 
I  u.,1  CURB  (ASSOCLATO 

Six  JORDAN  STREET.  TORONTO 


I  connection  with  the  terminal  works  I  Sherbrooke  Business  Key 


Coast,  which  starts  towards  the  end  '  Pacific  Coast  Exchange  Official  |at  Prescott.  Thi.s  company  has  also  I  Eastern  Townships .  21 


„ _ .  I  of  June,  has  begun  auspiciously  this  i.  ~ci  nn  Kmanen.  . . .  —  ...^ — o—o  — 

Goo(l  news  for  policyholders  of  the  ;  year  and  a  good  pack  is  anticipated.  ^  7*  r»  »’  '  Narnia.  in  Quebec .  22 

IVhile  the  catch  fo  sockeye  will  pro-  ing-Oul  Poacy  ¥  ¥  ¥  ¥  Expansion  of  Industry  Due  to 

'  flowc  lifot  fhJI:  ‘^’■‘bcf’ming  m  the  |  hgjjjy  p^t  be  as  large  as  last  vear  - ~  i  i  xime.  International  Proprietaries.  Cheap  Power .  23 

Ott  a  wa^h  a  J  I  ^  heavier  run  of  the  other  grades  is  V"'’""y,,Tr  R  w“ -Mi-ne^^^  The  Buffalo  plant  of  International  Prosperity  Based  on  Healthy, 

Ottawa  has  decided  to  withdraw  Its  I  j  ^  ®  '  aii®®uvf  r-S.  W .  ..IiHer  of  jiiiier,  p  ^  AcUve  Industries  . .  24 

claim  for  over  $2,000,000  against  the  i  _  Court  &  to  president  .of  the  \  an- ;  reported  to  Townshins  Have  Own  Road  in 

company,  now  m  liquidation,  in  re-  -  ^  .  i  icouver  Stock  Exchange,  is  going  to  j,  ^  ^  . ‘I  Kwnsnips  nave  uwn  Koaa  in 

'  gard  to  cancelled  liquor  bond.s.  writ- 'European  Cartel  ea.stern  Canada  for  the  purpose  of  United  Ita^es  have  shown  an  im  u  '  V  ‘ ' ‘t  ‘ i  ‘ 

ten^u  most  cases  thjee  or  four  years  !  *^HeIp8  Prosperity  |n’«k,ng  effective  the  policy  ^of  the  of  33Cc  The  n"^  "iJ^anch 

This  decision  on  the  part  of  Ottawa  ;  "  n  i  :  local  exchange  to  broaden  out.  plant  to  be  onened  will  be  in  Aiistra  Townsnps  . .  .  .  . .  •  •  •  ■  y  -6 

,  will  mean  that  the  affairs  of  the  ^  Pulp  and  Paper;  The  plan  is  to  list  a  number  of  Pg  °  oe  opened  will  ne  in  Austra-  Play  Big  Part  in  Trade 

previous.  I  (Continued  from  Page  1)  prominent  ;  The  directors  of  International  Pro-  Growth  ..  ..  .  .  . . 

,  company  (:an  now  he  proceeded  with.  ^  interested  except  however  that  on  Toronto  and  Montreal  ,  confidently  expect  to  Investors’  Index 

and  definite  progress  made  in  the  '  .  inTere,=iea.  e.xcepi,  nowever,  inai  exchanges.  The  benefits  of  such  a;  nirtirinatin?  HiviaenH  tr,  fv...  Asbestos  corp.  ..  i  I  hoo-.  Lumh-r  .  .  4 

settlement  of  outstanding  claims.  ’‘  doubt,  create  a  more  op-  (jg^gjopment  would  work  both  ways.  L-jg-g  gha^reholders  diirinz  19?9  Assor.  Beverages  s  Hunts  candier  .  « 

However,  it  will  still  he  con..Hprah  »  '  "fistic  feeling,  and  possibly  to  some  «®'®  the  .scope  i  _^?29  ^von  Rh-er  Power  2n  hnt  Hydro  Eler  .  7 


Coming  East  on  Broaden¬ 
ing-Out  Policy 


secured  an  important  dredging  con- 1  Early  Railway  Systems  Located 


tract  at  Sarnia. 

¥  ¥ 


in  Quebec. .  22 ; 

Expansion  of  Industry  Due  to  i 
Cheap  Power .  23 
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!  Toronto  Stock  Exchange 
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Montreal  Curb  Market 
New  York  Curb  Market  (Associate) 
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21  Jordan  Street  215  St.  James  St.W< 

TORONTO  MONTREAL 

FRANK  J.  smith.  Manager  Montreal  Office  » 

Telephoae:  HArbour  3282 


,  ;77S,rofr  vLc=i  ».  ■ 

'  finally  wound  up,  as  there  is  .still,  5®P®‘”'  "®‘  '“f  "  iExchange  and  at  the  same  time  would,  ¥  ¥  ¥  ¥  •  •  • 

according  to  the  liquidators,  a  tre-  leffect  a  wider  distribution  for  a  con-  rvnslev  S  ' 

TTiendoiis  amount  of  Kii-moc-  v,«  prevailed  for  the  last  few  years.  i  -j  2  ctnrks  at  nresent  DeForest-t  rosiey  p  c  rowei  .  . 

'dea°t  with  bu.Mnes.  to  be  |  ^jc_.,.iehoIs  stated  that  bis  com- ^  Strength  In  DeForest  Crosley  Is  \  [ 

t  .  . .  _ _  pany  was  operating  only  one  mill  at  |^‘*sted  _ "  _ _ _  said  to  be  a  reflection  of  increased  (-an.  Matting 

Chicoutimi  at  full  capacity,  but  that  Pyirtrn.  earnings  which  this  com-  Canada  Paruevs  . 

the  second  mill  at  that  point  was  a®  li”  of  th-  latest  Pany  is  en.ioying.  The  first  four  ^an^  ^'’-IneBam  ‘ 

closed  down.  The  Val-Jalbert  mill  ]  as  atl2'l5  p.m.  Thursday.  July  months  of  operation  for  1929  \*ere  can.  Cannp.s  .  . 

“*®  Company  has  now  been  closed  i  iith.  1929: —  Ihe  most  profitable  in  the  history  of  can.  wjre  B.  b. 

0  down  for  over  two  years  and  is  being  |  Ahitihi .  43^  (jjjg  company  and  following  the  an-  CpM- 


v^ragps  .  S  HimtJi  Candlpp 
er  Power  2Q  [nt  Itvdro  Eler 


frO 


of  the  Company  has  now  been  closed  |  nth.  1929: — 
down  for  over  two  years  and  is  being  Ahuihi  ...  . 
dismantled,  so  that  this  latter  unit  |  ^j-azilian  * 
will  no  longer  be  a  factor  in  the  j  b  c.  Packer 
groundwood  market.  B  .C.  Power  . 


9  Int.  Proprleta  riei«  20 
4  Int.  Paper.  ...  2-3-7 
1  Int  UtilitJfs  .  .  2 

Jamlca  Pub.  S.  .  2-<i 
2-9  Lak»  of  Woods  .  .  1 

9  Maple  I.eaf  Mill  20 
4  Mayor  Bldg  .  . 

4  Mersey  Paper  ,  7-20 
1  Mexican  Trans.  .  r* 
20  Mex  L,  &  P.  .  ,  ^ 

10  Mont.  Po88'er  ,  p 
'  6  Mt,  Royal  Hotel  .  10 
4  Muirheads  .  20 

r>  j  Nor.  Am.  Etevat.  .3 
4  I  Ont.  Bakeries.  ..  20 


nouncement  of  the  new  models  sales  cookesviiie  shale  io  I  ont'.^Equitabi 


c.*  Packers..  '..".'*.*/  ..  19U  [have  shown  a  material  increase  over  DfYorest  Crosiey 


groundwood  market.  B  .C.  Power .  J.y  those  of  preceding  periods.  It  is  an- 

The  company  has  only  shipped  .a  5' . , !!!  34®^,  ticipated  sales  for  the  entire  year  pom!  disu 

small  quantity  of  groundwood  to  BuVfding  Products 3442  '''ill  show  an  increase  of  100  per  Dom.  iron 
England,  as  the  United  States  mar-  can.  Brewing .  2i  cent.,  and  at  the  present  time  the 


;  ket  has  been  taking  up  the  balance  Fan.  Bronze 
L-f  Sr.  *1.0  tb,*  *b=  Can.  Car  .. 


have  shown  a.  material  increase  over  Deforest  Crosiey  .  so  page  iiersoy  t.  .  f-2n 
those  of  preceding  periods.  It  is  an-  i  Pennsy?''Tater  ‘.'I 

ticipated  sales  for  the  entire  year  pom.  Distillers.  .  w  perfection  c-iass  .  n 
will  show  an  increase  of  100  per  Dom.  iron  ...  in  Pressetl  Metals  f, 
cent  and  at  the  present  time  the  grmel''&  Heat  p ’n  l'h‘a«'i’nlgan."'!’“’'.%-n 
plsuts  arc  working  day  H^nd  night  to  Fairchild  Aviation  10  So.  Can.  Power  .  2-9 


J.  F.  Stewart 
‘H.  A.  Teller 


F.  J.  Phelan 


T.  K.  McNair 
F.  H.  Lytle 


if  its  output  to  the  extent  that  the;  ; ; . ingi;  I  prox-ide  for  the  anticipated  demand  Pamnns  Players  .  20 ,  steel  of  Canada 

fnl.lo^  col d  ,  L- .1 1 . .  - - - *v,„  Finaii.  e  Research,  r.  i  Supertest  Peto. 


;  Company’s  production  is  fuMy  sold  uan.  ind.  Alcohol .  23 

j  out  up  to  the  end  of  November  1929.  Can.  Power  &  Paper  ..^  ..  ....  28 

I  There  has  been  some  firming  up  Fan  Wire  Cable  "B  ....  3o 
!  in  Ibe  demand  for  groundwood  of  poni,*  Bridge  .:....  109 

j  late,  and  it  is  expected  that  this  ini-  Dom.  Glass . 2ai 

provcinent  will  be  maifitained,  and  ’'’f-'D!''’.' , .  ?n3 

I  possibly  further  accentuated,  as  con-  tsu 

j  tracts  are  renewed  for  future  ourds  ..  ..  !.  !  sstj 

I  groundwood  deliveries.  Hamilton  Bridge .  .‘'.'i 

•Mr.  McNichols  found  that  condi-  . 

I  tions  had  been  improving  consider-  i,yan  .  2i 

jably  in  the  newsprint  trade  both  in  Mas-sey-Harris .  ST 

England  and  in  France,  and  the  ten-  Power . in 

jdency  appears  to  he  towards  still  JJat  fte'‘eT'‘cdr  ::  ;;  !;  los 

1  further  improvements  in  this  direc-  power  coip . iin 

i  lion  Price  Bros  .  S3 


for  machines  when  the  active  sell-  ^rTs'er^ Co^^!" 
ing  season  opens  in  a  few  weeks’  Gotham  sui.  h. 


.’i  Supertest  Pete. 

20  Wentworth  Radio. 
r>  WeBton  Ltd.  .  , 


:  Mersey  Paper  Buys 

Clyde  and  Sissiboo 


91iuing  and  Oil  Companies. 

Amulet . 13  Int.  Nickel  .  , 

AnkM'ite  .  •  .  .12  Lake  Geneva  , 

Area . 13  Lowery  Pete.  .  , 

Arno . 13  Malartlc  Mines 

Base  Metals  .  .  •  13  Meint.vre  .  .  , 

Bidgood . 13  Mining  Corp.  . 

Hwana  M'Kubua.  12  N.A.M.E..  .  • 


The  Mersey  Paper  Company,  which  1-  vov-uL*'  ’  '  io 

is  constructing  a  newsprint  mill  on  ,7oi»mlrio  !  .  4  N^rdon'’  dorp.  '.  j'i 

the  Mersey  River  in  .Nova  Scotia,  and  cons,  smeiter-  .  4-11  xoranda  ....  1.3 

which  is  controlled  by  I.  W.  Killam,  Davidson  cons.  .  4  Nor_  (^Id  Mines.  12 

of  Montreal,  has  .bought  for  $200,000  J^Xc  Mines’.  1  u  Quemon"  . 


Stewart,  McNair  &  Co, 

Members 

TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Direct  Private  Wires  to  Montreal,  Winnipeg,  New  York, 
Chicago,  Boston,  North  Bay,  Sudbury  and  Sault  Ste.  Marie 


Head  Office 


agland  and  in  France,  and  the  ten-  . Ao  "f  Montreal,  has  .bought  for  $200,000  ^X"  Mines’.  1  u  ol 

;ncy  appears  to  he  towards  still  steel  Car  ‘‘  '!  loVi  *he  assets  of  the  Clyde  and  Sissiboo  Duparquet  ...  13  sh 

rther  improvements  in  this  direc-  power  Corp,  V.  ..  ..  iin’"  Pulp  Company,  which  has  been  in  cim  non  11-13  su 

Price  Bros  .  S3  the  hands  of  receivers  since  1928.  The  1.3  Tr 

•Mr  Mc.Nicholis  will  be  leaving  for  .  ck“  money  will  he  distributed  among  the  iioiiin.-er  gom.’ 11-13  \> 

licoutimi  next  week  to  visit  the  steel  of  Canada  .xn'a  holders  of  the  6i^  per  cent,  bonds  ^7 


Duparqupt  .  .  .13  Sherrttt  Gordon.  9-13 

Klin  Flon  11-13  Sudbury  Zinc  12 

Granbv  Consol.  .  14  Teapot  Dome  Oils  13 
Harkrr  .  ...  13  Troadwcll  Yukon.  13 

flollln-for  Gold.  11-13  \>nturo9  ...  1.3 


Toronto  General  Trusts  Building  -  Toi 

Telephone:  ELgin  0421 

Branches:  North  Bay,  Sudbury,  Sault  Ste,  Marie 


Torontc 


plant  and  confer  with  the  Heads  of  Twin  City 


Departments. 


■Winnipeg  Electric 


I  and  it  is  thought  they  will  receive  38  i 
‘-4  cents  on  the  dollar  for  their  holdings. 


!2  Wain  well  OH 
9  TN'alte  Ackerman. 
9  Wr.  Hargreaves 


NTREAL 
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herbrooke  Provides  Business  Key 
To  the  Rich  Eastern  Townships  | 


Record  of  Industrial  Activity 

In  the  Important  Centres* 


ves  Much  Prosperous  Agricultural  Territory  Lying 
South  of  the  St.  Lawrence  River  and  North  of  I 
the  International  Boundary 

EAP  HYDRO  POWEfTeNCOURAGES  INDUSTRY 

>estos  Mines  and  Pulpwood  Areas  Are  an  Important 
Asset  in  the  Manufacturing  Activities  of  the 
District — Interesting  Historical  Background 

By  K.  3.  MrARDI.K.  ! 

FIERP.ROOKE  can  indeed  take  a  prominent  phase  among 
the  leading  industrial  cities  of  Canada,  but  its  chief  impor- 
:e  is  rather  because  of  the  district  which  it  serves  as  a  dis- 
uting  center.  Accordingly  before  adequate  knowledge  of 
city  can  be  gained,  this  distributing  area  must  first  be  con- 
red  in  order  to  impart  a  concept  of  the  true  importance  of 
city  of  Sherbrooke. 


Has  Flsdng  Field. 

For  some  years  past  Sher¬ 
brooke  has  boasted  of  a  flyins 
field  but  due  to  the  fact  that 
aviation  has  made  so  much 
progress  it  has  been  found 
practically  useless  for  com¬ 
mercial  purposes  and  has  been 
designated  more  as  an  emerg¬ 
ency  field.  However,  the  City 
Council  have  given  consider¬ 
able  thought  to  the  matter  and 
at  -the  present  time  are  con¬ 
templating  the  purchase  of 
several  farms  with  a  view  of 
developing  a  municipal  owned 
air-port.  These  negotiations 
are  expected  to  be  consummat¬ 
ed  within  the  next  few  months 
when  it  is  anticipated  that  a 
very  modern  air-port,  with  all 
standard  equipment,  will  he 
developed  and  maintained  by 
the  city. 


That  section  of  the  Province  of  Quebec  which  lies  below  the  the  cit.v.  i 

Lawrence  River  and  explicity  defined  in  a  map  sho^vn  else-!  < - '  Year  Period  and  Prospects  Are 

re  in  this  issue,  has  been  known  as  the  Eastern  Townships,  Sherbrooke  Labor  Pngnt  tor  the  ruture 

over  onfe  hundred  and  fifty  years,  since  that  time  when  the  ^  ..  .  «  tt.  . .........  ...  .. “TTT  _ _ _ _ 

lish  living  in  Canada  towards  the  end  of  the  Fi'cnch  regime  Conditions  Favorable  LOCATION  IS  IMPORTANT  TO  MANUFACTURERS 
the  United  Empire  Loyalists  divided  the  territory  into  -  |  ■ — - 


Agriculture  and  Industry 
Prosperous  in  the  District 


Indus-  Em-  Leading  Banker  Reviews  Developments  of  the  Past  Year 

..  ..  T  ■  .nd  Look.  Wi|h  Much  Confidence 

Granby  . . 21  8.,sofi.oon  2500  2,000,000  0,000,000  !  to  the  Future 

Magog .  12  6,500,00,;-)  1300  SOO.OOO  8,500,000  |  _ _ 

M  EdBst  An^us  3  16.01^0,000  850  900,000  6.000,000  TDICT^  T'D  A  lO  A  a 

Drummondville  . .  14  •  10,000,000  2000  1,200,000  7,000,000  lUUKIST  TRAFFIC  IS  IMPORTANT  FACTOR 

Victoriavllle  ...  10  3.000,000  700  500,000  .3.000,00'0  '  - - 

Coaticook . 23  2.000,000  600  400,000  2.000,Oflfl  r«n.f —  J  lUI.:...  C  r'  J  n  J  •  ^  j 

Windsor  Mills  . .  4  2,500.000  400  500.000  2.000.000  '-onsiruction  and  Maintenance  of  Good  Roads  is  Good 

f'owansviiie  ....  10  1.000,000  400  300,000  1.500.000  !  .  Business — Townships  Have  Sound 

Rock  Lsiand  ...  14  2.000,000  350  300,000  1,000,000  Basic  Industries 

• — These  figures  are  approximate  for  192D  and  wevre  prepared  I  - - 

by  the  Sherbrooke  Board  of  Trade.  By  CiORnox  1..41RD, 

SiiperlntFiident  Qorbrr  Brnnrb,  ranadinn  Bank  ®f  rommrrrF. 

I  \  S  a  preliminary  to  consideration  of  the  industrial  and 
Ql« agricultural  situation  in  the  Ea.steni  Totvnships,  it  will  be 
OnerOWUKe  rrosperiiy  oasea  |  interesting  to  review  briefly  the  developments  which  have 

Canada  as  a  whole  in  the  last  fifteen  years.  The 
AACailliy y  inClUSirieS  i artificial  stimulus  of  the  war  brought  the  volume  of  production 

r'  u  D  c»  J  T  LI  r\  -tl*  *  '  unprecedented  figures,  the  inci'ease  in  the  monetarv  value 

Growth  Has  Been  Steedy  and  Remarkable  Over  a  Thirty ,  „,ereof  heiofr  even  more  marked  becau.ae  of  the  low  w.artime 

r*”  *L  *  *"*  value  of  the  dollar.  This  bmught  the  inevitable  reaction  after 

rig  or  e  u  ure  the  close  of  the  war.  and  an  accompanying  period  of  depres- 

LOCATION  IS  IMPORTANT  TO  MANUFACTURERS  '  hy  constructive  ijadjustment  The  latter  has 

_ _  pioceened  so  lapidly  that  according  to  reliable  statistics,  the 


bv  the  Sherbrooke  Board  of  Trade. 


'  Sherbrooke  Prosperity  Based 


ships  from  which  the  district  subsequently  derived  its  Reviewing:  the  FituationK  variously  ;  '"T^HE  Sherbrooke  of  1897  had  a  population  of  9,854  while  the  ,  ^  nactunng’  plants  of  Canada  are  at  present  tuminp:  out  in 

.  .  ..  ,  ,  fi^S'd  h^difS^MoT^^^  Sherbrooke  of  today  exceeds  25,000  and  ranks  among  the  40  per  cent,  of  the  output  at 


.  ..  ,  •  c  ,  1  it  would  he  difficult  to  discover  manv 

The  actual  territory  comprises  the  counties  of  Sherbrooke,  others  with  an  empio.vment  situation  j  most  prosperous  of  the  smaller  cities  in  Canada.  And  what  is.  loo 
stead,  Compton,  Richmond,  Wolfe,  Megantic.  Drummond,  more  favorable  than  that  existing  in  notwithstanding  the  lower  prices  now  prevailing, 

-abaska,  Brome,  Missisquoi  and  Shefford.  in  all,  an  area  of  Sherbrooke.  Due  to  the  fact  that  importance  and  mteiest.  is  the  fact  that  iThe  value  of  production  in  Canada  for  1928  has  been  placed  at 

x>ximately  6500  square  miles.  These  counties  have  a  popula-  Sherbrooke  is  situated  in  the  rich  ,  the  city  s  outlook  for  the  future  is  of  the  bnghte.st.  There  can  |  .83.750.000.000.  an  increase  of  $250,000,000  over  the  figures  of 
of  about  265,000  with  the  metropolis  at  Sherbrooke.  The  iat^e^v  low  as  cornered 'with  other  doubt  in  the  minds  of  citizens  of  today  that  the  progre.ss  ;the  previous  year.  This  constitutes  a  record  in  the  history  of 

ict  is  rich,  and  prosperity  is  uniform  throughout  its  con-  industrial  centres.  There  is  a  com-, of  the  past  thirty  years  will  be  much  more  than  exceeded  in  | the  country.  At  the  end  of  1926  the  capital  invested  in  Cana- 

5.  This  applies  both  to  the  agricultural  end  of  things  as  p'ete  lack  of  labor  trouble,,  healthful ,  the  next  period.  idian  plants  stood  at  $4,000,000,000,  a  figure  which,  without 

as  to  industry,  for  in  the  foiTner  case  it  has  gained  the  c-'tnatic  conditions  and  a  happy  com-  Sherbrooke  city  is  forging  ahead.  The  growth  may  not  be  question,  has  been  substantially  increased  since, 
omen  of  “The  Garden  of  the  Province”,  while  in  the  latter,  a  HadUionai  stab"e^nd“cZen"te^^  but  it  is  steady  Viewed  in  retrospect  over  a  30  ,  m  volume  of  foreign  trade  can-  affected  exports  of  cream  to  the 

3  New  England  of  Canada.’’  bor  market.  wages  are  average,  .vear  penod,  the  advance  has  been  remarkable;  streets  have  been  iada  s  position  is  an  enviable  one  iUnited  states,  which  show  a  sharp 

Industries  in  the  Easteim  Townships  come  under  five  dis-  the  day  laborer  earns  from  $3.00  to  i  transfoiTned ;  many  new  buildings  have  been  erected;  most  of  stands  first  among  the  countries  j  drop  and  which  mav  be  further 
;  classifications:— Agriculture,  Manufacturing,  Forests,  P-""’'the  gi-eat  industries  have  come  within  this  period;  hospitals.  hy  the  proposed  increase 

S  and  Tourist  Trade.  Industr?es"Te'ady  located  in  Sher-  '  schools  and  public  bl^ding.s  have  been  built  and  the  residential  .-^nada’s  total  fo;eign  t n^de'  for'  the  I ,  p^ha-ps  "rtimarely  1^48'  cents)  in 

re  are  approximately  4.500,000  1  brooke  are  steadily  expanding,  and  “‘'^I^tlOllS  have  been  extencled  in  al!  dliections.  ,twehe  months  ending  November  Ithp  ignited  Stat'-s  tariff.  The  pre- 

of  farm  land  in  the  Eastern!  r**  •  «/  ,  i  there  is  little  casual  or  floating  la-  The  fact  that  present  industries  have  generally  henefitted  I is  placed  apprcximatPlj-  $2.- 1  rise  effect  of  the  immediate  and 

ships.  Fifty  per  cent  of  this  I  Civic  Waterworks.  hor.  It  is  estimated  that  ,approxim-  by  a  healthy  and  regulai'  expansion  program  throughout  the representing  an  increase  I  prospective  increase  is  difficult  to 

is  under  cultivation  and  in  all  ,  Sherbrooke  owns  and  oper-  SOCr  of  the  working  men  own  ;  ^  j  a  certain  indication,  not  onlv  of  the  national  reception  ivear  l'r?Sl'’^^ir,'evno?K  h^  estimate  at  the  moment.* 

butes  25"r  of  the  cultivated  .  evetem  'heir  own  homes;  a  high  percentage  '^,  ,,  ’  _ j  1 _ lu.  u..4^  _ t  _ _ 'n  recent  >enr!,  exports  ha\p  The  exports  of  the  products  of 

of  the  Province  and  in  actual  ..‘h  t  i  nnn  nnn  ppiinn'rtaiiv  f'”'  'he  province  of  Quebec.  Over  '  pioducts  manufactuied  Iccallj ,  blit  also  of  a  contented  j  consistently  exceeded  imports,  the  agriculture  and  the  dairy  to  the 

of  market  produce,  amounts  to  t  ’’  ^  a  If  and  above  the  activities  which  the  ;  tmd  permanent  labor  market  and  a  boon  to  the  social  life  of  the  . Pxres.s  for  the  year  ending  .November  rnifed  iltafes  from  the  Bi.stern 

than  the  sum  total  of  agricul-  m-e  ^Te^nf  e-fu  n  ne  Board  of  Trade  have  at  its  disposal  |  community.  ■'"^ounfing  to  $138,n00.non.  This  Townships  are  in  excess  of  $4,000.- 

production  of  the  Province  of  .rv  ^  ’  for  arrangements  for  the  employ-;  .  •’  noteworthj  reiersal  of  pre-war  noo  out  of  a  total  from  all  sources 

3run.swick  and  .Nova  Scotia  water  is  pumped  into  two  pient  of  Sherbrooke  workers,  provin- |  Manufacturing  operation  in  Sher- |  plant  is  equipped  with  38,000  spin-  conditions.  ]  of  upwards  of  $20,000,000,  the  leaders 

ned  '  oon®?'®!’’®-  vincial  authorities  maintain  an  em-  i  brooke  has  been  based  upon  sound  idles  and  the  necessary  complement  |  The  large  revenues  reported  by  the  |  being  .asbestos  and  newsprint.  These 

chief  agricultural  nrodiict  of  f;"’. /eet.  just  within  the  (  ity  pioyment  office  which  takes  cure  of  I  economic  principles  which  have  aid- 1  of  mixing  and  combing  machinery  ,  railways,  the  umisiially  large  equip- i  figures  are  of  course  in  addition  to 
Eastern  "Townships.  ‘The  pro-  that  it  runs  to  the  any  unusual  .surplus  or  deficit  either  !  ed  substantially  in  all  movements  of  j  together  with  fabric  and  cord  ment  orders  placed  by  them.  the.  co.n-  substantial  exports  to  other  coun¬ 


tie  inflated  peak  of  wartime  activity,  and  in  gross  value  alxiut 


s  and  Tourist  Trade. 

re  are  approximately  4.500,000  I 
of  farm  land  in  the  Eastern  I 
ships.  Fifty  per  cent  of  this  I 
is  under  cultivation  and  in  all,  j 
butes  2504-  of  the  cultivated  . 
of  the  Province  and  in  actual  ; 
of  market  produce,  amounts  to  | 
than  the  sum  total  of  agricul-  j 
production  of  the  Province  of  j 
Brunswick  and  Nova  Scotia 
ned. 

chief  a.gricultural  product  of 
;astern  Townships.  ‘The  pro- 
within  a  province,"  is  hay, 
in  annual  output  of  $40,000,000, 
dairy  products  occupy  the 
1  place  with  a  production  of 
0,000,  a  figure  which  is  far 
than  the  capacity  of  the  three 
me  Provinces.  Following  these 
divisions  of  agriculture,  the 
minor  divisions  are  listed  be- 
1  order  of  importance. 

.  $5,500,000 

?  Svrup .  3,000,000 

. .  ‘ .  2.000,000 

and  Chickens..  ..  2,000.000 

:o .  500,000 

300,000 

.  50,000 

of  Quebec  output, 
ustry  just  beginning. 


Civic  Waterworks. 


Sherbrooke  owns  and  oper-  L,  1^  onviiij,  nit-u  .  « 

ates  its  waterworks  svstem  "eir  own  homes;  a  high  percentag 
with  a  5.000.000  gallon  daily  f"*"  .provunce  of  Quebec.  Oye 

!4  and  above  the  activities  which  th 

pumping  capacity  and  th  rty  , 

Dye  mi  es  of  cast  iron  p  pe.  arrangements  for  the  emploj 

The  water  is  pumped  into  two  Sherbrooke  workers,  provin 

'^^4  "^4/’.  vincial  authorities  maintain  an  em 

Jnst  within  the  (  ity  pioyment  office  which  takes  care  r 

limits,  so  that  it  runs  to  the  unusual  .surplus  or  deficit  eilhe 

City  by  gravitation  system.  vicinity. 

giving  Sherbrooke  125  Ib.s.  _ _  _ , _ _ _ 

pressure,  providing  unlimited  _  ,  . 

supply  of  water  for  household  ClOld  Mining  in 

Chaadiere  Valley 

report  on  its  purity  is  the  very  - 

oighest,  and  its  adaptability  to  Fine  gold  has  been  obtained  fror 
dyeing  and  chemical  purposes  the  gravels  of  many  of  ihe  .rtre.g'n 

is  well  known.  The  water  is  empf.ving  into  the  Chaudif’re  Rive 

derived  from  Magog  and  Mem-  between  St.  Joseph  and  St.  Georg 

phremagog  lakes:  the  latter  is  for  man.v  years  back,  the  most  im 

thirty  two  miles  long,  siir-  portant  being  Gilbert  River,  Meul 

rounded  by  mountains,  and  for  Creek.  Rivifere  des  Plantes  and  th 

Its  beautiful  scenery  is  often  Famine  River,  Gold  to  the  value  o 

called  “The  Lake  George  of  some  three  millions  of  dollars  is  sai< 

Canada."  'o  have  been  extracted  from  th' 

sands  and  gravel  of  the  differen 
streams  including  a  number  of  com 
have  been  spasm.odic  attempts  at  paratively  large  nuggets,  but  minin; 


ty  or  the  vicinity.  :  expansion.  The  factor  of  geo.sraph-  looms.  tinuance  of  production  at  a  hiph  tries,  statistics  for  which  ore  not  at 

—  - ^ - - -  I  ical  location  has  aided  materially  This  campaign  was  originallv-  in-  high  record  of  employment,  (he  moment  available. 

U  from  a  transportation  point  of  view,  corporated  in  191!)  under  the  name  enormous  po.ssibilitirs  of  olir  Agricultural  conditions  during  1928 

vlOlU  iVMining  in  I?,nd  this  together  with  moderate  j^f  the  Canadian  Connecticut  Cotton  farms  and  an  improving  on  ihe  whole  were  favourable,  and 

Chntldit>re>  W?//#*v  power  the  city|co,  and  remained  as  such  until  1928  exchequer,  are  all  indica-  prices  were  good,  although  crops.: 

VFffuuuiCfC  Y  jp  develop,  sums  up  I  when  the  name  was  changed  to  that  underlying  soundness.  It  particularly  in  the  west#™  and 

, - -  .  J  ^  the  past,  present  and  future  of  ^f  the  Sherbrooke  Cotton  Companv,  "'♦Mild  he  too  much,  however,  to  e\-  northern  areas,  were  spotty,  due  to 


the  past,  present 


j  when  the  name  was  changed  to  that 
I  of  the  Sherbrooke  Cotton  Company, 


Fine  gold  has  been  obtained  ^'’nm  .  manufacturing  city,  limited,  following  absorption  bv  prosperity  to  he  reflected  unfavourable  spring  conditions, 

lie  gravels  of  many  of  ihe  .rtrc.ams  |  she,-brookp  has  approximately  (be  Dominion  Textile  Companv.  unlform.Iy  owing  to  varied  condi-  There  was  an  abundance  of  pasture 

■nptying  into  the  Chaudifre  River  jjyp  industries,  representing  a  Included  in  this  purchase  of  the  the  uneven  effect  of  con-  and  feed,  although  the  latter  was 


emptying  into  tne  I  nauoiere  Kiver  jjyp  industries,  representing  a  included  in  this  purchase  of  the  """  '‘■^>“”•''■■1  *-■>«->  1  >nu-  ann  leen,  aiinougn  me  latter  was 

between  St.  Joseph  and  St.  George  1  $25,000,000.  and  giving  fan  Connecticut  Cottons  was  that  'IP*’"  '’''f'’'''’’'"  '"'''isiries.  and  somewhat  below  average  qualltv. 

for  many  years  back,  the  most  im- '  p^jpyp^pp,^  tp  ^,200  workers.  romDanv"r  .sXdiarv  still  remains  to  he  solved  the  Conditions  this  spring  have  been 

portant  oemg  Biver.  Meule  ;  jbe  most  imporlant  of  these  brooke  Housing  Companv.  Limited,  immigration.  mmewhat  backward,  due  to  wet 

Creek.  Rivifere  des  P. antes  and  'h^igre  listed  the  following:  which  owns  and  operates  the  dwell-  Pcweipr.  no  .p  i  anada  have  weather.  The  maple  sugar  produc- 

Famine  River,  Gold  to  the  value  of  [  in^  blirfor  the  iisrof  he  romnanv's  thankful  for.  tion  in  1928  as  a  wiiole  did  not  come 

some  three  millions  of  dollars  is  said  I  Canadian  Rrake.moe  Co  .  Limited.  ing  built  for  tbe  use  or  the  rompanj  s 
.  ,  .4.  i,  J  r  Cana-iian  Rann  Co..  Limitfa  emnlovpPF 

to  have  been  extracted  from  'he  j  ^he  Superheater  Company,  Limited.  emilo.  e.. 

sands  and  gravel  of  the  different  I  K.  and  T.  Fairbanks  &  Co,,'  Limited  I  C  Mifrh«>ll  A-  fn 

streams  including  a  number  of  com-  !  MacKinnon  steel  company.  Limited 

paratively  large  nuggets,  but  mining  'Mills,’ Ltd.  ^’"h  more  than  half  a  centurv  of 


workers,  poninanv's  subsidiarv  the  Sher-  i  remains  to  he  solved  the  Conditions  this  sprin 

of  these  -I,*!..-;*-  rill  - '  problem  of  immigration.  On  the  somewhat  backward. 


which  owns  and  operates  the  dwell-  mppb'fo  he  thankful  for. 
ing  built  for  the  use  of  the  company  s 


J.  S.  Mitchell  &  Co. 


Kfficienry  A  Factor. 

It  is  a  noteworthy  fact  that 
while  the  great  wealth  of  our  na- 


up  to  expectations  and  the  quality 
was  disappointing,  but  the  1929  sea¬ 
son  was  a  distinct  success,  both  as 
to  quality  and  quantity,  with  good 


s  the"  agricultural  output  of  the  Kold  mining  in  the  Chaudiere  Valley  operations  have  been  limited  and  j  xhe  Dominion  Metal  Co..  Limited. 

1  town'shins  arrives  at  an  en-  and  while  the  finding  themselves  carried  on  intermittently  .since  ahout  1  Writing  &  Davi.s  Company^ _ 

1  diiivtft  di  du  tu  *  L  •  *  ■  thii  ‘v'oat*  iCfiD  Printing  &  Binding  Company, 

ing  figure  of  $85,000,000  from  are  not  very  rich,  yet.  by  intensive  'n^>ear  I860.  ,  .  :  c.  Thomp.son  &  Company, 

rv  latest  reports  on  existin'’  mining  a  total  production  of  about  Tne  last  oper.jtion  on  an  extensile  ^  Canadian  Silk  Product?.  I.imited. 

■  ^  $1,000,000  has  warranted  the  confi-  scale  was  in  1000  when  a  company ,  Beckwith  Rox  Toe  Company 

nuance  of  work  in  that  particular  'vas  formed  to  acquire  'he  mining  j  Silver  Spnng  Rrewe^>k  lJmite^ 

Jlaniit.'ictiirliig.  section  of  the  country.  r'fh's  ef  the  De.Lery  estate  on  . 'he  ;  t^i;,„ber  and  Mnfg.  Co, 

dependent  on  power,  the  _  •  *  >r  cf  Mil’s  River.  Extensive  operations  ]  lunu.a  Kav.?er  *  Company.  I.imited 

icturing  industry  in  the  East-  roiiribt  Irattic.  were  carried  on.  and.  although  gold  '  Raton  '"’"'■'"''turing  Company  Ltd. 

iwnships  has  not  known  the  In  the  last  decade  each  year  has  to  the  value  of  about  $ino.OOn  '^as  ^  ;.;her^hrookc^^i^urc  MUk 

if  electrical  energy,  no  matter  witnessed  an  increasing  number  of  said  to  have  been  extracted,  the  ven-  j  pan,her  Rubber  Manufac’g  Co.  Ltd 

•eat  or  small  the  project  The  visitors  to  the  Eastern  Townships  ture  was  not  successful  and,  after  a  1  Ri.aseii  Lumber  Company 

rn  Canada  Power  Company  and  its  innumerable  summer  resorts,  few  years  was  abandoned,  i  q r'm-dfgrwork.?; 

\stablished  a  complete  chain  scenic  lakes  and  other  land  mirks  It  is*  however,  the  opinion  of  many  .  Ten!  and  Forgings.  Bimitpd 

.*er  service  throughout  the  beauty.  These  lakes,  chief  among  experts  that  the  gold  placers  of  the  j  -yx.  J.  Anderson  Rubbpr  Co..  T.,td. 

[  Shawinigan  have  also  ex-  "'hich  are  Lake  Memphremagog.  Chaudiere  Valley  are  far  from  ex- i  ^vhile  a  particular  account  of  each 
'their  transmission  lines  to  a  I-akf*  Massawippi.  Brome  Lake  and  hausted  ajid  all  'ha'  i'  required  is  a  j  industry  in  the  city  would 

extent  in  the  territorv,  while  '■''"Ip  Lake  are  dotted  with  hotels,  suitable  mining  method  to  ensure  |  3  p„nimary  account 

ooke  municipality  have  taken  ""ks  and  other  requisites  ^  of  success  to  the  iDfl'is'r.y.  If  is  un- 1  ^  activity  of  the  leading  indus- 


anad'co^necticurcotton’MiiisV^^^^^^^  'han  half  a,  century  of  of  our  prices  prevailing.  The  Eastern  Town-  ' 

he  Dominion  Metal  Co..  Limited.  service  to  its  credit,  the  firm  Of  J.  S.  ships  are  noted  for-the  st.andard  they 

■riting  &  Davi.?  Company.  Mitchell  and  Company,  Limited,  op-  cf  (  anadinn  in-  maintain  in  the  production  of  this 

'  Thomp"  on''*  Company  crates  to-day  as  the  oustanding  hard-  fific  methods%erng  T^^Ued''^o^The  '"ore  seem  to  be 

anadian  Silk  Product?.  Limited.  ware  concern  of  Eastern  Canada.  At  '  ‘V"  '^0  ,'o  tne  possibilities  for  increasing  the  mar- 

eckwith  Rox  Toe  Company.  that  time  the  first  organization  of  I , "-iion  and  distribution  of  goods,  jjpj  maple  sugar  products  with 

Ivor  Spring  Rrewery.  Limited.  ,he  company  was  undertaken  by  the  1 employ  re-  profit. 

lex  Ames  .S-  Son?.  Limited.  Xlifcbpll  who  formed  a  i 'he  Govern-  Hnniifnefiirm® 

lerhrooke  I.umber  and  Mnfg.  Co,  late  J.  b.  Miicneii.  wno  termed  a  ,  J  which  has  alreadv  ho.^n  en  .nanulaetiirmg. 

iiiu.s  Kav.?er  *  Company.  lamited  partnership  with  the  late  Col.  Luke  ,  \  “T _  "icn  nas  an ead.i  been  en-  ,  j  ..  . 

9ton  Manufacturing  Company  l.td.  under  the  firm  name  of  Luke  &  Mit-  ‘'-^'eJ  m  the  establishment  of  bureaux  The  annual  production  of  manu- 
lerbrooke  I'ure  Milk  Company.  rheii  ’  From  that  time  on  the  firm  ' research  is  a  step  which  will  have  factored  goods  in  the  Eastern  Town- 

inadian  Sturdy  Chain  Company.  nrn<^resspd  ranidlv  alone  the  ^  f'"'  reaching  effects  The  dav  of  ship.s  aggregates  approximately  $66,- 

nv»lv,„j  ,1,.  ..ym..,  .1 

■alter  Riue  *  Company.  Eimited  xhis  growth  in  time  exceeded  the  ca-  ,  ,  '^IS.noo.nn^m  salaries  and  wages  to 

Lm.son  Cordage  Works.  Limited.  n,,,;.,.  ,,f  ,he  first  huildin'’  so  that  a  'hP  achievement  outlined  above,  nearly  1.  .000  employees.  During 

,  fn!™™  IJ"™/.  ij;. r-^.hip.,  h,.-.  „)„yod  02*  .,.ro„.,d4rzbi.  pumb..  o,  n..- 

Whiira  mrticular  account  of  each  storeV  block  was  erected  on  Welling-  hmr  .share,  and  h.ave  contributed  'nrtustr.es  were  estahlishert  and  ad- 
\V hile  a  particular  account  or  earn  their  part.  <  omplete  up  to-date  rtition.s  made  to  existing  factories. 


and  there  seem  to  be 


While  a  particular  accourii  or  earn  -  L--.*  '  Itheir  part.  Complete  up  to-date  rtition.s  marte  to  existing  factories, 

indivirtual  industry  in  the  city  would  ■  •  ,  ...  'Statistics  relative  to  the  Eastern!  both  of  which  facfo.r.s  are  bringing 

be  impracticable,  a  summary  account  J.  S.  Mitchell  died  in  19.,0  and  the  entity  .are  not  at  thp'o'""  record  of  production  to  steadily 


litional  produce  to  make  a 
f  over  .ris.OOO.OOO  in  forest 
s  each  year. 

KM),0fl0  Annually  In  .Hines. 


lage  of  Beaiiceville  early  this  sp 
the  success  of  the  undertaking 
be  followed  with  interest. 


anred  industriallv  within  the  boundary  line  at  Rock  Island  and  im?  operators  of  Northern  Ontario 
Lcadr  Tl^^^  conital  now  in-  ms  neariv  as  it  can  be  judged  the  has  been  formed  and  will  commence 
is  $75  000^1  emnlovees  general  touri.st  traffic  in  the  East-  operations  on  the  Mills  River  in  the 
^  0^00  iTarS  amouTto  ern  Townships  left  $4,000,000  within  P'"-ibh  of  St.  Francois  near  the  vil- 
L'i  amount  to  aistrict  lage  of  Beaiiceville  early  this  spring. 

000  annuallj,  and  the  cost  of  ‘  '  jjjg  success  of  the  undertaking  will 

atenal  $22,000,000.  The  an-  Total  Industrial  Output.  be  followed  with  interest, 

alue  of  maniijactiired  pro-  brieflv  outlined  above 

,pproximate.s  $i0.000.000.  principal  industries  of  the 

Forest  rroduets.  eastern  townships.  Agriculturally  | 

Eastern  Townships  have  been  'bis  district  is  the.  garden  of  the. 

zed  for  a  number  of  years  province.  Industrially  it  is  the  New  m  1 

strict  productive  of  construe-  England  of  Canada.  In  asbestos 

liber  as  well  as  pulpwood  and  production  it  leads  the  world  while  - 

inf.  $11,000,000  constitutes  "s  for  fore.sts  products  and  tourist  A  X  the  close  of  the  FreilC 

aual  production  figure  for  trade,  we  find  a  substantial  and  opf tiements  ill  the  lowl 

imber  while  the  mills  of  the  steadily  increasing  source  of  reve-  settlement,,  m 

on  Pulp  &  Paper  Company  oue.  which  in  all  amounts  to  over  lands  Oil  the  .south  were  Stll 

nada  Paper  ( ompany  supply  $190,000,000.  •  emnient  in  1791  a  vigorous 

litional  produce  to  make  a  Sherbrooke’s  Place.  .vac  Loo-nn  HiviH 

f  over  .$15,000,000  in  forest  ^  if  ran  highlands  wa,.  negun,  aiMa 

,  From  th6  above  information  it  can  i  .tiii  e  n 

s  each  year.  understood  that  Sher-  |  distinguished  them  from  th 

KM),0fl0  Annually  In  .Hines.  brooke  as  the  hub  city  of  a  district  |  ^^e  district  became  known 

lineral  wealth  of  the  territory  so  wealthy  in  her  resources  and  in-  „  cottlovg 

efly  in  the  asbestos  reserves  dustries,  takes  her  pla^e  among  the  1  ne  Ill \\  iiilp  setii 

chiefly  at  Asbestos  and  Thet-  Canadian  cities  as  the  distributing  last  century,  principally  ll'f 
nes.  These  regions  produce  centre  of  the  Eastern  Townships.  Their  struggles  and  achieve 

the  world’s  annual  asbestos  The  results  of  the  industrial  expan-  United  States  entered  first 

al  a  valuation  of  $8,000,060.  sion  in  the  district  only  stren.gthen  ,  . .  j  vvnfprc  nf  thi 

perations  have  begun  in  this  its  position  and  increase  its  buying  f>3  heart  vvateis  01  tn 

over  4,000,000  tons  have  been  market,  which  now  stands  at  approx-  Kenneoec  anrt  Lnauaieie  11 

at  a  value  of  $125,000,000,  imately  two  hundred  million  dollars  a  daJ'ing  but  unsuccessful  ( 

istimates  yet  in  reserve  are  annually.  interest  of  the  American  CO 

beyond  these  figures.  Us  municipal  organization  is  r’„.l„v,ic+c  fi-nm  fho  Rri+ 

dition  to  the  asbestos  indiis-  sound  and  the  net  surplus  of  the  m,  ^  p  -  ,  .  .AT  nlva 

Eastern  Townships  have  sev-  city  each  year  indicates  favorably!  bec,  3hree  KlV’Crs  or  IVlonile 
condary  mining  industries  the  financial  status  of  the  city.  The  ■  hundred  miles  into  the  wild 

ncrease  the  total  mining  out-  Exhibition,  an  annual  project  of  the  I  conveyances  were  OX  sleds, 

$12,000,000  per  year.  Chro-  Eastern  Townships  Agricultural  As-  ;  ...Uon  efronrns;  arid  <?\vamn3 

•as  at  one  time  quite  active  sociation,  is  one  wUich  has  contri- | 

the  present  time  is  dormant  buted  much  to  the  wealth  of  the;  taken  trom  tne  poll,  vnicn 

market  conditions  for  the  city,  so  much  so  that  the  Associa- |  SUpplios  were  often  _  mci’ca 

However,  copper  deposits  tion  ere  spending  $75,000  this  year  |  wood  trees,  maple,  bil’Ch  an 

ad  in  abundance  at  Weedon  in  a  new  building  to  be  used  for  i  salts  were  made.  This  ma 

;tis  and  work  is  progressing  Exhibition  purposes  and  considering  ’  i'n  H-io  hii-sinpss 

vorably  in  this  section.  In  it  a  good  Investment.  Jegal  tendei  in  tJie  PUSineS. 

hern  part  of  the  Townships  Sherbrooke  is  a  wealthy  city  in  a  ^  In  time  I'Oads  were  m? 

and  granite  is  quarried  very  wealthy  section  of  Canada.  It  is  towns  grew  up  at  SUitJ 

ely.  The  granite  found  about  bound  to  grow  providing  new  in-  .  •  these  nioneei’S  who  li 

■ounty  of  Stanstead  is  of  an  dustries  can  be  induced  to  locate  fu^r.'.coLroc  ahlo  fr»  m;ikp  in 

nally  fine  quality  and  is  there.  And  this  supposition  is  plan- |  themselves  able  to  maK  in 

d  with  the  granite  used  in  sible  enough  on  condition  that  the  !  weary  days,  tO  llV’e  in  COnta 

Sun  Life  Building  in  Mont-  present  power  policies  continue  to  i  of  the  Eastero  TownshipS  o: 

Jarble  is  found  in  lesser  take  care  of  the  contingencies  of  ! 

es  at  Phillipsburg.  There  the  future  and  provide  for  them.  -  - . 


’  '  of  the  activity  of  the  leading  indiis-  general  management  wa.s  taken  over  moment  available,  but  from  what  is  ;  higher  figures.  In  fart  with  the 

t"  n-itti  conception  of  by  his  son  M.  W .  Mitchell  and  L.  \V  .  j  ,aifj  below  an  effort  is  made  to  bring  niany  advantages  of  the  community 

t  ,  the  size  and  type  of  manufacturing  Murphy.  Later  in  19,.6,  the  capital  joyf  jbe  part  they  are  taking  in  oiirl'u  the  shape  of  abundance  of  reason- 
min  operating  in  the  city.  '  stock  of  the  company  was  purchased  .national  econcniy.  It  is  a  far  cry  !•''hlv•  priced  power,  efficient  labour. 

4-,,  1  1  4-4  r.  from  the  owners  and  in  the  reoigan- j  f^m  those  bygone  days  when  the  '<ind  good  railway  connections,  the 

Sh6rbrook6  Cotton  C  ompany,  ization  the  following  were  elected  'R  j  first  settlers  arrived  in  this  favoured  i  Eastern  Townships  is  recognized  as 

in  the  This  siihsidiarv  of  the  Dominion  'he  board;  J.  f.  Newman,  president ;  p^mmunity,  when  the  necessities  of  i  a  "ell  org-inized  industrial  commu- 

e  v-S  TexU^  roSanv  w,S  "’.  Murphy,  vice-president  and  ,  literally  to  be  hewed  out  oflni'.v,  and  this  is  evidenced  by  the 

nrin  ’’  vear  and  "Tow  be  ng  operated  as  and  when  !  .Mih.sfanfial  amount  of  industrial 

r  r.Tm  i  hnso  nnrnn//  S'evcns.  |  praetica ll.v  the  only  form  of  raonei  capita!  coming  in  from  the  United 


to  manufacture  tire  fabrics. 


((‘ontinued  on  page  24.) 


—From  Whence  They  Sprung 

At  the  close  of  the  French  regime  in  Canada — 1763 — there  were  many  entei-prising 
settlements  in  the  lowland  or  plain  bordering  the  St.  Lawrence  river,  but  the  high¬ 
lands  on  the  south  were  still  a  wildeimess.  With  the  establishment  of  responsible  gov- 
emment  in  1791  a  vigorous  policy  of  colonization  .was.  soon  adopted.  A  suiwey  of  the 
highlands  was  begun,  dividing  the  land  into  townships,  approximately  square,  which 
distinguished  them  from  the  long,  narrow  subdivision  of  the  lowland  country.  Thus 
the  district  became  known  as  the  Eastei-n  Townships. 

The  first  white  settlers  came  into  the  Eastei-n  Townships  near  the  beginning  of  the 
last  century,  principally  from  the  adjacent  United  States  and  from  Great  Britain. 
Their  struggles  and  achievements  afford  a  story  of  impelling  interost.  Those  from  the 
United  States  entered  first  by  the  canoe  and  portage  routes  of  Lake  Memphremagog. 
or  by  the  head  waters  of  the  Connecticut  and  Coaticook  rivers.  Others  came  by  the 
Kennebec  and  Chaudiere  riv^ers.  which  at  an  earlier  date,  1775,  was  the  route  used  by 
a  daring  but  unsuccessful  expedition  planned  to  capture  the  city  of  Quebec  in  the 
interest  of  the  American  colonies  then  in  revolt. 

Colonists  from  the  British  Isles  found  access  even  more  difficult.  Landing  at  Que 
bec.  Three  Rivers  or  Montreal,  they  were  faced  with  the  task  of  going  fifty  to  one 
hundred  miles  into  the  wilderness  and  hewing  out  their  homes  in  the  forest.  The  chief 
conveyances  were  ox  sleds,  and  most  of  the  journeys  were  feasible  only  in  winter 
when  streams  and  swamps  were  frozen.  Provisions  and  supplies  for  a  year  had  to  be 
taken  from  the  port,  which  could  rarely  be  visited  more  than  once  a  year.  Scanty 
supplies  were  often  increased  by  fish  and  game  from  the  streams  and  forests.  Hard¬ 
wood  trees,  maple,  birch  and  beech,  were  cut  and  burned  and  from  the  ashes  potash 
salts  were  made.  This  material,  in  the  absence  of  currency,  was  long  recognized  as 
legal  tender  in  the  business  transactions  of  that  day. 

In  time  roads  were  made,  other  industries  than  fai-ming  incroased,  and  villages 
and  towns  grew  up  at  suitable  centres.  Yet  it  was  only  the  second  or  third  genera¬ 
tion  of  these  pioneers  who  lived  to  see  the  railways  enter  the  countiy  and  then  found 
themselves  able  to  make  in  a  few  comfortable  hours  the  previous  journeys  of  many 
weary  days,  to  live  in  contact  with  the  world,  and  to  witness  the  present  happy  position 
of  the  Eastern  Townships  of  today. 


I  in  common  currency  was  pot  a.sh  and  'States.  Of  the  above  total  of  goods 
pc.arl  a.sh,  down  to  the  highly  organ- ! '"'Pdiieed.  the  volume  exported  was 
Lized  rommunity  of  the  present  day.  in  j  considerable,  including  newsprint, 
.which  the  natural  wealth  of  fore.st.  !  •"Ril'f'r.  textiles,  furniture,  needles. 
I  mine  and  water  power,  coupled  w  ith  •’'nd  relatively  constitutes  an 

highly  efficient  labour  and  enter-  important  contribution  to  the  foreign 
j  prise,  have  produced  ideal  living  con-  trade  of  the  country  as  a  whole, 
hlitions  for  a  happy  and  prosperous  Sherbrooke,  the  Queen  Pity  of  the 
1  people.  Eastern  Townships,  is  naturally  the 

4  4  ■  >4  I  t  rent  re  of  this  activity,  and  with  its 

Vgrinilfiire  Aiul  Dairying.  excellent  resource.s  in  the  shape  of 

These  two  iii'liistries  hold  the  ban- j  cheap  power,  efficient  labour,  and 
tier  position  in  the  Eastern  Town- '  admirable  living  conditions,  typifies 
ships,  their  annual  production  being  i  the  situation  throughout  the  Town- 
authoritatively  e.stiniated  at  upwards  |  ship.s  generally 

I  of  $80,000,000.  Dairying  holds  a  pro-;  General  manufacturing  conditions 
I  minenf  place,  and  in  one  re.spect  is!  during  1928  reflected  improvement 
I  somewhat  unique  in  that  large  ship- tin  both  production  and  record  ofeni- 
I  menls  of  cream  are  made  to  the  New  I -iloymenf.  although  in  one  or  two 
England  States,  such  shipments  being  industries,  as  for  instance  newsprint 
profitable  unde.'-  the  United  States  land  cotton  spinning,  conditions 'were 
tariff  hitherto  c.onstitiited.  Thi.s.  j  below  normal.  In  the  former  co- 
;  however,  is  probably  not  an  iinmixed  !  operative  effort  has  gone  far  to  stab- 
hi'essing.  as  if  tends  to  keep  down|iIize  the  slituation,  although  some 
the  production  of  cheese  and  butter,  i  lime  will  doubtless  elapse  before  the 
;the  value  of  which  according  to  Ihe 'demand  overtakes  the  present  capa- 
;  latest  authoritative  record  aggregates  jcify.  It  is  noteworthv  that  the  mills 
j  $11,000,000  annually.  In  recent  year.s  I  of  the  Eastern  Townships  are  rela- 
Ihe  production  of  cream  has  been  ad-  |  lively  in  a  good  position,  not  only 
versely  affected  temporarily  by  Gov- ,  financia.llv.  but  bv  reason  of  the 
ernniental  restrictions  imposed  on  ;  diversified  character  of  their  pro¬ 
local  dairies  with  a  view  to  raising  ducts  rendering  them  less  dependent 
the  sanitary  conditions  of  our  herds  Ion  newsprint  alone. 

.and  dair.v  premise.^.  The  tuberculin!  The  cotton  spinning  industry  "was 
testing  of  dairy  herds  which  is  still  I  iffected  hy  British  and  American 
in  progress  ha.s  resulted  in  a  slaugh- 1  competition,  with  the  result  that, 
ter  of  animals  reaching  in  someithough  per  capita  consumption  con- 
I  sections  as  high  as  40  to  50%.  These  finued  normal,  the  production  of 
losses  ar“  being  replaced  by  im-  domestic  mills  for  a  time  was  some- 
I  proved  herds,  and  while  the  burden  what  curtailed  and  profits  reduced 
'imposed  on  the  p.-oducer  at  the  mo-  This  condition  registered  Improve¬ 
ment  is  considerable,  it  will  redound  ment  in  the  closing  months  of  the 
ultimately  to  his  benefit,  and  to  the  year,  which  is  being  maintained,  anJ 
benefit  of  the  di.strict  20.434  cattle  so  far  as  the  Eastern  Townships  are 
were  slaughtered  in  the  Province  of  concerned,  this  important  Industry  Is 
Quebec  in  1928,  as  a  result  of  the  now  operating  on  full  time 
I  tuberculin  test,  and  the  greater  pro- 

I  portion  of  this  loss  fell  on  the  Eafet-  Liiniber. 

:  ern  Townships.  Lumber  production  In  the  Eastern 

j  The  above  conditions,  together  with  Townships  is  decreasing^  due  to  the 
increased  home  coqsumption,  have  (Continued  on  page  23.) 
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Early  Railroad  Systems  I  of  sHcrbr.oke 
Were  Located  in  Quebec  i 

First  Line  in  Canada  Was  Built  Between  St.  Johns,  Quebec, 
and  Laprairic,  Across  the  St.  Lawrence 
From  Montreal. 

FIRST  ROAD  TO  SHERBROOKE  BUILT  IN  1852  j 

By  f;.  n.  w  Ai)>uonTii. 

<«cnornl  ^InniiK^r.  OntrnI  llnllronil.  I 

"O  EFORE  the  advent  of  tiie  railways  in  this  country,  transpor-j 
tation  from  place  to  place  was  exceedingly  difficult  and ! 
hazai  dous,  hein^r  confined  to  the  natural  watenvays  or  pioneer  j 
roads  throujrh  the  dense  woods.  This  was  the  only  means  of ! 
transpoi  tation  I'oi'  the  oi  ifrinal  settlers,  who  came  in  by  ship  ■ 
to  Montreal  or  Quebec,  or  immigrated  from  across  the  bordei  , ' 
and  many  tiyinjr  oPtlca.ls  weie  experienced  before  their  dostina-' 
tions  weie  reached  and  limir  homes  established  in  the  virg:in 
forests.  .And  aftei'  all  this  is  not  so  very  longf  a^o  and  within  i 
the  memory  of  many  people  still  hale  and  hearty.  It  miprht  be 
incidentally  mentioned  that  Mr.  John  P’arquhar,  one  of  our 
recently  retired  officials,  came  to  this  country  from  Scotland 

with  his  parents  in  the  yeai  18-17  at  which  time  thei’e  were  loss  i _ 

than  fifty  miles  of  railways  in  the  entire  Dominion,  reachin^^  his  .i.  s.  Tctmnilt,  ehit'f 
new  home,  at  what  is  now  Wind.sor  Mills,  throug:h  the  dense  H'e  <'h.'  siifriiriMiKr 
forest  and  pioneer  road  of  that  time.  - 


The  oiieitiiil  spttlenients  w  on-  to  ■  provinces  of  Ont:ii-in  Hnd  yuebcc.  the 
a  !arce  extent  nlons  or  in  the  vie-  territory  West  of  the  Great  hakes, 
inity  of  the  waterways  owins  to  the  however,  heins  practically  an  nn- 
.  sreater  convenience  as  rosa i  ds  f  known  wilderncs.s. 


I  Mefi^or  of  Sherbrooke  !  the.  three  lines  heinft  eventually 
I  i  merged  with  the  Canadian  Pacific 

n|  Ry.  and  now  form  part  of  their 
I  through  line  between  Montreal  and 
i  St.  .John.  N.R 

I  \  The  .Ma.s.sawippi  Valley  Ry.  from 
'  Sherbrooke  to  the  Vermont  border 

II  I  was  chartered  in  1S62  and  on  com- 
I  pletlon  was  leased  by  the  Passump- 
I  sic  R.  R.  and  its  successor  the  Bos- 
I  I  ton  and  Maine  R.  R.  and  on  June 
jlst,  tf)26.  consolidated  with  the  Qiie- 
I  i  bee  Central  Railway  forming  an  im- 
i  portant  link  in  it.s  through  line  he- j 
i'tween  the  United  States  border  and  \ 
!  Quebec.  j 

'  It  was  about  the  year  of  Confed-  I 
oration  that  a  meeting  of  the  leading  j 
citizens  of  Sherbrooke  and  vicinity 
’  w'as  held  to  consider  the  proposal  | 
i  of  a  railway  from  Sherbrooke  north  | 
towards  the  City  of  Quebec,  result- 
I  ing  in  the  incorporation  on  April  | 
j  fith,  IJfift.  of  the  Sherbrooke,  East-  j 
'em  Townships  fz  Kennebec  Ry.,  me  | 
I  eonstriietion  of  w  hleh  was  rommenc-  | 
j  ed  the  following  .vear.  IJke  many  I 
otlfer  railways  of  the  times  the  cora- 
I  pany  had  its  financial  difficulties, 
j  The  name  was  changed  under  a  new  j 
I  charter  to  the  Quebec  Central  Rail-  i 
‘  way  and  completed  to  what  is  now  | 

'  Valley  Jet.  on  the  Chaudiere  River  i 
'  .  .  i 'r>  1880,  when  the  Levis  &  Kennebec  ! 

J.  S.  Ictpxijilt,  <  hiel  Magistrate  ol  pj  operating  between  Levis  &  | 
the  1  it,r  ol  SlieruriMikc.  '  Valley  Jet.  was  purchased  by  sher-  , 

- 1  iff's  sale,  through  train  service  he- 

real  to  determine  the  shorter  route,  ing  established  lietween  Sherbrooke  I 


Established  1875 


view  of  the  Head  Office  and  Factory  at  Sherbrooke. 


Progress  and  Service 


and  Levis  with  ferry  connection  to  | 


transportation,  hut  with  Government 
assistance  roads  were  later  con- 
.stnieted  into  the  outlying  districts 


.  "  KiTecI  of  Uoiifederatioii. 

One  of  the  outstanding  policies  of 


run  of  twenty  hour.s  as  compared  .  Quebec  on  .May  2:ird,  1881. 
with  thirty-two  honis  from  IJoston  |  Glancing  at  a  current  map  of  the 
and  was  accordingly  awarded  the  j  Dorfilnion  wifh  its  net  wmrk  of  about 
prize.  I  forty-two  thousand  miles  of  railway. 

One  of  the  early  loeal  lines  of  ;  it  is  dlffieult  to  believe  that  this 


With  a  history  of  constant  service 
and  steady  expansion  practically  ex¬ 
tending  to  the  time  of  Confederation 
Walter  Blue  &  Company,  Limited,  have 
established  a  healthy  record  throughout 
Canada,  built  upon  the  appreciation  of 
Blue’s  Service  and  Quality. 

From  a  modest  beginning  in  1875. 


over  350  employees  now  contribute  to 
the  superiority  of  our  products. 

For  over  fifty  years  we  have  watch¬ 
ed  with  interest  the  industrial  and  com¬ 
mercial  growth  of  the  City  of  Sher¬ 
brooke  and  it  is  to  our  pleasure  that  we 
have  expanded  in  sympathy  with  the 
Queen  City  of  the  Eastern  Townships. 


rpsiiltin"  in  the  "radmil  opening  up  i ‘  "nfederntion  was  the  construction  Sniithern  Quebec  was  the  i^tanstrad,  !  vast  territory  had  practically  no 
of  the  eountrv.  The  difficultios  of  of  railways  for  the  colonization  of  Shefford  and  Chamhly  R.  K.  extend-  railwa.vs  seventy-five  years  ago. 


transportation  sroatly  lianfiirai>pQfi  the  country,  anrl  hjivina  Ihn 


Waterloo  ;  Railways  were  holri  ventures  in  the 


the  settlers.  Hmitinu' the  inarketin.^  ! ‘Sympathy  and  support  of  both  the  c^iJH’tered  in  which  was  follow- ■  besinnin 


of  their  products  and  the  purchase  . . . .  i ,  *  ,  i  i '  ,  .  .  i 

O'  provision-,  which  could  onlv  l)c  nienis.  there  was  a  rapid  growth  in  loo  and  Magog  Ry.  from  Waterloo  even  assumed  that  they  would  be- 

arran-ed  hv  iong  tedious  jniirneVs  in  the  railway  mileage  resulting  in  the  toward  .Sherbrooke  in  1870.  mid  rome  the  indispen.sahle  arteries  of 

Montreal  or  Queber  hv  team  over  ;  opening  np  of  manv  previmtslv  is-  later  by  the  .Megtintie  and  Interna-  trade  and  travel  as  they  are  today, 

roii-h  roads  nr  bv  canoe  along  the  I  olafed  districts.  tional  R.  R.  from  Sherbrooke  to  and  it  is  impossible  to  conceive  that 


ffovern-  constiuction  of  the  Water-  pinned  their  faith  before  it  could  be 


roiuh  ruads,  or  by  canoe  alon:;  the  olafed  districts. 

fivers  and  Ihrou^ih  the  lakes.  '  The  first  railway  constructed 

The  rirst  Railroad.  thronch  the  Eastern  Townships  was 

„  !  .  *  .  the  St.  Lawrence  *  Atlantic  Ry.  pro- 

Railway  con.-driirtion  in  <  -Itn-odo  '  „,med  hv  Montreal  intere.sts.  The 
began  in  the  year  lS2t.  by  the  Mnlri- |  ehartereri  in  181.7  to 

mg  of  a  line  between  St.  Johns.  Que..  Montreal  through 


olafed  districts.  tional  R.  R.  from  Sherbrooke  to  |  and  it  is  impossible  to  conceive  that  i 

The  first  railway  (  onstrueled  Megantie  all  of  which  were  prnmot- j  without  the  fore.sight  and  practical  I 
through  the  Eastern  Townships  was  ‘’<1  nffl  ennsfrueted  by  lOastern  j  aid  to  those  eourageoii.s  men  that! 
the  St.  Lawrence  *  Atlantic  Ry.  pro-  Tow  nships  rc.sidents  under  great  ithis  country  could  ha  ve  .attained  its  | 
moted  hv  .Montreal  interests.  The  handicaps  anti  financial  difficulties,  present  development  and  prosperity.  I 


MANUFACTURERS  OF  MEN’S  AND  BOYS’  CLOTHING. 

Walter  Blue  &  Co.,  Limited 

Owning  and  Operating 

WATERVILLE  WOOLLEN  MILLS,  WATERVILLE,  QUE. 


Branch  Officek  and  tVarchonsest 
WIJfNIPEG 


TANCOrVER 


Head  Office  and  Factorr: 


Sample  Booms  t 
HOXTREAL 
TORONTO 


on  the  Richelieu  River,  .-md  Laprai-  Sherbrooke  to  the  United  States 
ne.  Que..  on  the  south  shore  of  the  connect  with  a  line 

St.  Lawrence  River  nearly  opposite  from 

the  nry  o  Montreal  a  distance  of ,  Canadian  border 

si^vteen  mile.s,  the  idea  being  to ,  Atlantic  iC-  St.  Law- 

.shorten  the  .lourney  between  Mont-  ^  complet- 

real  and  New  7o,k  b.v  a  water  mute  Sherbrooke  about  the  .vear 

through  Lake  (  hamplam  and  Li.ke  .  ,  on  reaching  the  boundary 

George  and  the  Hudson  River  I  ho  merged  with  the  line  from  I’nrt- 
ra.lway  was  irst  operate.!  by  Horse.s  ,  ^elng  later  taken 

hauling  coaches  on  wooden  :  over  hv  the  Grand  Trunk  Rv.  and 

which,  however,  was  soon  tound  to  ^ 

be  impracricahle  and  j  ginnin,g  of  that  system  now  consolid- 

hy^steam  locomotives  the  following  '  Canadian  .National 

Ten  years  later  a  second  railway!^*''*" 
between  Montreal  and  Igirhine,  a  Larlj  iJPTelopnieiits. 

distance  of  eight  miles,  and  parallel- 


Granite  Important  Product,  Also 
Copper,  Soapstone,  Limestone,  etc* 


SherbrooKe,  Que. 


"ITJ'HILE  the  mineral  weallh  of  the  i  There  is  a  large  area  of  similar  j  thousand  feet.  Amongst  many  pros-  in  one  operation,  which  should  war-  operation,  hut  large  reserve 
VV  Eastern  lown.-hips  i.s  largely  j  granite  in  the  townships  at  Strat-  peets  two  became  mines  of  impor-  rant  extensive  exploration  of  both  at  known  in  some  of  the  deposit 
represented  by  the  asbestos  indiis-  :  ford  and  Winslow.  With  the  in-  tanee  known  as  the  Albert  or  (.'apel  depth.  A  large  body  of  limestone  o 

try,  whirh  accounts  for  two-tliird.s  ;  crease  of  permanent  and  decorative  mine  and  the  Eustis  mine.  Both  Soapstone  occurs  in  large  bodies,  quality  is  quarried  a  few- 
of  the  .TlJ.hoo.onn  , 1111111111  output,  building  In  Uanada  those  supplies  yield  ore  generally  similar  to  that  which  are  quarried  by  sawing  out  w-est  of  Marbleton  Station,  sc 

other  re.'-ourees  are  lieing  consist- 1  will  come  into  greater  use.  The  of  the  Weedon  mine  just  mentioned,  large  blocks,  which  are  dressed  by  miles  north-east  of  the  City  of 

cnlly  developed.  (If  these  granite  ,  serpentine  rock  of  the  distriet,  too,  and  occur  in  similar  porphyry  further  sawing  to  required  sizes.  I  brooke.  This  quarry  has  b' 

assumes  tiie  next  place  in  import- ;  in  polished  plates  and  columns  af-  schists.  The  output  has  grown  quite  rapidly  '  operation  for  forty  years.  It 

ance. 'I  he  oldest  and  largest  quarries  j  ford.s  an  interior  decorative  stone  The  Albert  Mine,  operated  primar-  and  quarries  near  Robertsonville  and  !  in  the  Silurian  limestones  a 


are  in  tiie  county  of  Slanstcad  at  resembling  and  not  inferior  to  the  [  lly  for  its  sulphur  content  until  I.eeds  Stations  now  supply  a  large  !  products  is  of  exceptional  pui 


(Jraniteville  ami  near  the  station  of  verde  antique  of  Europe 


Beebe  on  the  Qiichec  I'cntral  Rail- 


Uopper  I’.vrifes  Found. 


1907,  reached  a  depth  of  some  2,100  |  part  of  the  needs  of  pulp  mills  of  j  now  supplies  limestone  fori 
feet.  The  Eustis  Mine  has  been  in  Eastern  CUnada.  Smaller  blocks  I  making  as  well  as  the  b| 


■On  interesting  story  of  the  loc-  way  between  .Slieihrnnke  and  New-  In  snceeeding  importance,  copper  I  practically  continuous  operation  sin-  and  slabs  are  also  used  for  lining  trade  of  the  district.  It  also 


ing  the  I.aehine  Canal  was  opened,  a  ation  of  the  line  from  Montreal  to  |  port,  .'^ome  of  thes.-  f|tiai  i  ie.s  were  |  ore  and  pyrites  assume  a  noteworthy  ee  1879.  The  workings  have  attain-  gas  stoves  and  domestic  furnaces. 


third  line  being  ronstrueted  to  St. 
Hyaeinthe.  in  1848. 


th('  time  looking  fur 


Canadian  trade  was  at  begun  as  early  as  1890.  tint  they  he-  portion  of  the  activity.  Between  6  ed  a  depth  of  4,200  feet  without  Ground  soapstone  also  finds  a  u.se 


important  cnninicrcially  only  '  and  9  miles  south  of  Sherbrooke  the  material  change  In  the  character  of  in  rubber  filling. 


In  the  yoar  ’lS.'iO  there  was  a  total  !  outlet  via  Portland  or  Boston,  and  ten  years  later.  St.  Samuel  ami  St.  i  railway  is  paralleled  on  the  north- j  its  ore  body.  It  is  interesting  to  Chromite  occurs  in  the  same 

of  only  sixty-six  miles  of  raiiway  in  Mhere  wa.s  a  question  ns  to  whirh  Selmstten  are  two  other  pltiees  th;it  !  wefft:  side  "by  a  " ridge  some  .990  feet  I  note  that  this  is  one  of  the  deepest  series  of  rocks  as  asbestos.  It  was 

the  entire  Dominion  of  Canada,  but  !  port  would  lie  the  most  advant-  are  nottni  for  produetion  of  granite,  high  known  locally  as  the  Capelton  !  mines  in  Canada.  A  concentrating  known  in  the  distriet  as  early  as 

in  LS.7:l  an  er:i  of  intensive  rtiiiway  agenus.  There  was  miturally  con-  Their  quarries  tire  .situated  on  the  hills.  These  have' been  the  scene  of  plant  has  been  installed  and  the  1861  and  has  been  mined  almost  con- 


de\rlnpnient  hegtin.  and  the  time  of  siderable  rivalry  between  the  two  Tring-Megantic  division,  where  they  mining  activity  sinre 
the  Confederation  of  the  Provinees  eities  for  'lie  road,  the  ehniee  being  are  conveniently  placed  to  supply  honlders  eontaining  on 


when  output  is  shipped  in  two  products,  stantly  since  1894.  Total  produetion 


some  market  for  metallurglca 
and  for  agricultural  purposes 
corrective,  poultry  grit,  etc. 
plant  includes  a  number  of  b 
kilns,  and  the  quarry  has  lai 
serves  of  limestone  so  situate' 
be  readily  quarried.  In  view 
growing  importance  of  the  pi 
paper  industry  in  the  St.  La 


the  Confederation  of  the  Provinees  cities  for  Hie  road,  the  ehniee  being  are  conveniently  placed  to  supply  honlders  eontaining  ore  were  found  ;  copper  concentrates  of  about  22%  has  been  slightly  over  two  hundred  !  paper  industry  in  the  St.  La 

in  1867  the  mileage  had  grown  to  '  eventually  decided  upon  by  a  race  '  the  markets  of  (^uehee  City  and  other  i  at  the  foot  of  the  hills  and  were  ■  and  pyrites  concentrates  of  48%  to  thousand  tons,  which  was  sold  at  I  hasin  this  source  of  high 

f  .some  two  thousand  miles  of  seatter-  with  highway  stage-eoaehes  fromjpoints  in  Eastern  Canada  where  the  ;  traced  to  their  sourre  by  stripping  1  51%  sulphur.  Plans  are  in  progress  somewhat  more  than  three  million  I  limestone  is  hound  to  have 

-ed  lines  distrthuted  throughout  the  '  the  two  ..  ocean,  ports  to  .Mont-  stone  Is  widely' Used.  !  the  soil  up  the  hillside  for  "several  |  for  combining  these  two  properties  dollars.  At  present  there  is  no '  spread  use. 


.Mont-  stone  Is  widely' used. 
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FABRICATION 


VIEW  OF  THE  EAST  SECTION  OF  THE  PLANT 


Board  of  Directors 


D.  H.  McDOUGALL 

President.  McDougall  Engineerin.g  Company. 
T  Jmited. 

Director,  English  Electric  Company  of  Canada, 
Limited. 

J.  B.  WOODYATT 

President,  .“iouthptn  Canada  Power  (  0..  Limited. 
Vice-President,  Power  Corporation  of  Canada, 
Umited. 

J.  T.  McCALL 

President.  Drummond,  McCall  &  Company, 
Idmited. 

Director,  Canada  Iron  Foundries,  Limited. 


Hon.  WALTER  G.  MITCHELL,  K.C. 

l^aflamme,  Mitchell  &  Kearney. 


JOHN  IRWIN 

President.  McColl  Frontenac  Oil  Company, 
J/imited. 

President,  McArthur  Irwin.  I.imifed, 


GEORGE  D.  MacKINNON 

President.  The'  Rutherford  Lumber  Compan'y, 
TJmited. 


J.  L.  MeSWEENEY 

President,  The  Equitable  Securities  Corporation, 
Limited 

Director,  Consolidated  Pipe  Company,  Limited. 


MacKinnon 


'T^HE  following  partial  list  of  large  contracts  under- 
*  taken  within  the  past  six  months  is  indicative  of 
.  the  scope  of  the  Company  *8  activities 

Extension  to  Canada  Cement  Company’s  Plant,  Montreal,  Que. 

Shawinigan  Chemicals,  Limited,  Shawinigan  Falls — Process 
Building  and  Shipping  Shed. 

McColl-Frontenac  Oil  Company,  Limited— New  Refinery, 
Montreal  East,  Que.  Service  Stations  and  Tanks. 

Canadian  Pacific  Railway  Company — Bridge  at  Magog,  Que. 

Dominion  Silk  Dyeing  and  Chemical  Company,  Drummond- 
ville — Extension  to  plant. 

Canadian  National  Railways — Reinforcing  of  existing  bridge 
in  Grand  Mere  section. 


tteel  Corporation 

LIMITED 


SHERBROOKE 
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#^ILAIRC  1/  \ 


Expansion  of  _ .A  Network  of 

Industry  Due  ; 

Cheap  Power  ''' 

Development  of  Tov/nships ;  ,  | 

Was  Agricultural  Until 

30  Years  Ago  j  y 

SOUTHERN  CANADA  CO.  M  \ 

Big  Power  Conrapany  Has  j  •  \  /£ 

Played  Important  Part  j  jji  I  ^ 

in  New  Era  /'y'^  juoeV^ 

UNTIL  about  thirty  years :  jj;  .  A 

ago  the  EiisteiTi  Town-j  \A 

ships  had  been  developed  lar-  ^  stwac!^^® 

gely  along  agricultural  lines  //  (  j  i 

I  //  )  /!  /ftg^'*^TiwADyEin 

With  a  moder^e  amount  of  ^  orLotiL^^mLAiRc^,^ 

mining,  and  manufacturing,  ^ 

'Ut  since  that  time  it  has  en-  a  y  T  q* 

loyed  an  industrial  development  I  \ 

'f  important  proportions  in 

vhich  a  preponderance  of  Am-  \  llA 

•rican  capital  has  been  intro-  \§/i^  j  f  CANROO^iy^ 

luced  and  the  abundance  of  hy-  [ 

"ro-electric  power  available  at  I 

easonable  rates,  has  been  one  jj  /r  v- 

)f  the  most  important  consid-  =11  /tp  '  cf  \ 

rations  in  promoting  new  in-  «  grand  li  4 

ustries.  The  manufactured!  '  =(  //^j  \  4 

redacts  of  the  industries  of  |  °i 

he  Eastern  Townships  are  now  j  \  ;/  ^■ra-^r'ab.si^^^jSS^ 

alued  at  more  than  $50,000,-  \  7 yf  J n 

00  per  annum.  \  \ 

Two  great  hydro-electric  compan-  _ v _ _J 

,=!  carry  Their  current  by  means  of  i  \  et/'s  7b*v'  j  ,y 

e  high  power  transmi.ssion  lines  I  'S'/'  J  /  J  ■‘X 

ito  nearly  every  city  ^nd  town  of  ^  f  f  J 

iportance  in  the  Eastern  Town- 1  ■‘/N;  (  lr‘‘  •  ^ 

ips.  except  those  served  by  other  |  .  /  /  l**,? 

milar  enterprises,  hereinafter  flic-  '  /  !  ^ 

issed.  ,  -■" 

The  Southern  Canada  Power  Co..  I 

hich  finds  a  market  in  the  Eastern  - - - 

ownships  for  nearly  all  the  hydro-  Map  showing  the  transmission,  pov 

ectnc  current  it  develops,  was  ' 

iginally  organized  on  a  verv  - - — - - - 

Ite*  ev"nec*,H«n  12.5^0  H  P.  and  can  claim  an  addi-  be  carried 

n.ry  "S  «  h..  1"  « 

1  Srr5e;T,",?p,aS:  iJ'Sot'  5''>;  I”*  1"".  .'“'I 


A  Network  of  Power  Service  in  the  Eastern  Tjwnships 


[wood  too  was  favourably  affected  by  f  LeudinS  Banket 

activity  In  the  furniture  and  auto-  ■  ® 

„  ■  mobile  trades.  These  factors  seem 
likely  to  work  in  favour  of  the  Indus¬ 
try  throughout  Competition, 

however,  continues  to  be  extremely 
keen.  Some  modification  in  method.^ 
is  evidenced  in  the  application  of 
carefully  considered  mechanical 
means  to  improve  efficiency  and 
production  at  the  lowest  possible 
cost  will  probably  be  a  part  solu¬ 
tion  of  the  problem,  accompanied  by 
seme  degree  of  co-operatiori  among 
producers,  and  a  .ioint  programme  to 
I  encourage  the  ufe  of  lumber  pro- 
jducts  and  to  broaden  the  market 
generally. 

Locally,  the  past  winter’s  opera- 
[tions  in  the  woods,  though  retarded 
I  for  a  time  bv  lack  cf  snew.  will  re¬ 
sult  favourably  on  the  whole 
Tourist  Traffic. 

The  Importance  of  the  tour:.-- 
I  traffic  in  the  economy  of  the  Prov- 
I  ince  of  Quebec  is  Indicated  in  a  st.ite- 
I  me.nt  made  some  time  ago  hy  Ho::. 

!  .T.  E.  Perron,  Miplster  of  Highways, 
ito  the  effect  that  the  revenue  from 
:  this  source  since  i;t22  is  estimated 
j  at  S^no.opo.eon  for  the  Province  as  ;  Superintendent  of 

la  whole,  whkn  IS  over  three  times  Rranohes  The  Canadian 

,  the  provincial  expenditure  since  do„i- 
iinil  in  the  construction  and  main-.  ' 

[tenance  of  roads,  namely  $34,376,926  | - - - > 

i  .According  to  a  statement  published  :  which  are  increasing  as  time  goes 
by  the  Royal  Automobile  Club  of  ,  pp 

! Panada,  the  number  of  cars  visiting!  xhe  output  of  copper,  although 
.the  Province  of  Quebec  from  the  i-pj3tjY-p]y  .small,  encourages  the 
States  in  1928  exceeded  500,- 1  there  may  yet  be  discover- 

1 000,  aad  an  analysis  of  the  figures  I  further  local  deposits  of  this 
I  reveals  that  of  these  cars,  the  com-  |  commo.litv  which  mav  be  profitably 
,m--a.ndmg  total  of  293.349  entered  the  developed 

,  Eastern  Townships,  which  with  their  j  xhe  1928  pro.duction  of  the  widely 
'  abundance  of  good  roads,  and  their  known  granite  quarries  of  the  East- 
!  scenic  be.3uty,  form  a  particularly  '  xownships  reached  peak  figures, 
attractive  gatew.ay  for  visitors  from  due  to  extensive  building  operations 
!  the  south.  The_  a’pove  total  is  in-  which  were  then  in  progress,  and 
!  creased  to  364. 53i  by  the  inclusion  of  gj-p  nkelv  to  continue  on  a  large 
icars  entering  our  sister  county  of  in '1029. 
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^PROVIOEMCE 
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«^NCP*L.-,«  sBPvw  o - - - ■  have  been  taken  generallv  to  attract  i 

I  iRAMSWisSion  system  ;  tourists,  obviouslv  iustify  ‘themselves, ;  chain  stores  and  mail  order  hou- 
:  and  ought  to  operate  with  increas- 1 '  merchants 

_ --  ^  ing  benefit  from  vear  to  year.  !  gradually  gdaptin.g  themselves  to 

....Av*  _  p— ?  ;  The  Royal  .Automohile  Club  p.f  |  the  new  situation  .ind  in  his  they 

'Canada  e.stimate  that  tourists  ex-' 

_ I  pended  in  the  Province  of  Quebec  :  rX 

■  la~4  t76*  AAA  AAA  I  mOTlt .  *  Oll^CtiOU?*  ill  tulS 

he  Southern  Canada  Power  Company.  |  from -the  large  number  of  cars^ent ' 

_  .tering  the  Eastern  Townships,  we :  ^^ciwever,  have  been  slow,  and 

- .shared  generously  in  the  revenue.  ! 

1  «  I  ,  !  ir-  ,  I  ™®bt.  It  is  evident  that  the  present 

3  BHQ  IDClllStirV  -Hmcrals.  enhance.l  purchasing  power  of  the 

•  I  5VTille  the  mineral  production  of !  consumer  generally  is  largely  repre- 
ifi  friA  the  Eastern  .Townships  is  not  varied  i  sented  by  the  purchase  of  articles 

*  111  jj.  up.ique  jp  ^hat  it  supplies  the  ;  classed  broadly  as  luxuries,  and  in 

- — —  [larger  part  of  the  world's  asbestos  a  higher  standard  of  living.  -Another 

tContinued  from  page  21d  [demand,  the  output  being  in  excess  factor  entering  into  the  problem  is 

reserves,  with,  land,  which’ is  laid  down  cheaply  and  'of  $10,0(ro.009  annually.  Asbestos  the  gradual  trend  of  basic  commodity 


SouTHERn  Canada  PowERCoi 
Tramsmission  System 


icars  entering  our  sister  county  of  jp ’iq29 

1  Huntingdon.  The  substantial  ere- 1 '  j.  ,  .  j 

I  pe.nditure.s  in  road  construction  in  !  .^neral  merchandising^  trade 

I  recent  years,  the  improvement  in  Eastern  Townships,  as  else- 

hotel  facilities,  and  the  steps  which 


.merchandising  methods,  introduced 
I  by  chain  stores  and  mail  order  hou- 
j  ses.  .Tobbers  and  general  merchants 
!  are  gradually  adapting  themselves  to 


Map  sliowino;  the  transmission,  power,  generating  and  distributing  system  of  the  Southern  Canada  Power  Company 


tie  expectation  of  the  extranr'  ^2.500  H  P.  and  can  claim  an  addi-  be  carried  on  by  the  Southern  Can- 

nary  growth  it  has  enfoved  during  undevel-  ada  Power  Company  or  by  municU 

e  la.st  ten  vears  Its  two  nrincU'  palities.  Private  enterprises  will 

1  hvdro-elertric  nlants  are  located  acquired  rights  hardly  care  to  invest  large  amounts 

e  at  Hemmin'^s^ Falls  where  the  permit  it  to  inrrea.se  the  of  capital  in  developing  water  pow- 

esen  MMc  ^of  the  Dirnt  is  37 1  capacity  of  its  hydro-electric  plants  ers  .so  long  as  an  abundance  of 

r  to  22.009  hOr.se  power.  a  fact  it  ehe.an  hardre.deetrie  ne,L-er  Went  i 


v.iiA.iLAij-  Xfi  luc  pirtui  K'a  OI,-  OOAArt  hnrto  nnvver  o  f:»M  it  --u  1.  j  ^  1  a  .  .  1  n  uuiiuucu  iitiUi  ,  aemana.  TD 

0  horse’ rower,  and  the  other  at  jjope^’  wi’l  he  instrumental  in  at  I'T'^co-electric  power  is  kept  ^  exhaustion  of  timber  reserves,  avith.  land,  which’ is  laid  down  cheaply  and  '  of  $10,0fro 

■uromondville,  with  a  plant  which  trafeine  additional  industries  to  to-  |on  the  whole,  unsatisfactory  returns  is  admirably  suited  to  many  British  '  mining  in  1 

velcps  18,000  horse  power.  Both  .,3,0  viorn  '  ‘  Poi^sihly  300,000  Horse  Power.  operator  in  recent  years,  uses.  This  competition  is  difficult :  by  woathei 


Agriculture  and  Industry 


ese  large  plants  are  on  the  St. 
ancis  River.  Its  protect  in  Sher- 
ooke  on  the  Magog  river  furnishes 
00  horse  power,  end  with  several 
aller  projects  in  other  places 
ings  the  company  total  hydro- 
rtrlc  power  generated  and  avail- 
le  in  the  Eastern  Townships  to 
proximately  60,000  horse  power. 

Bother  large  company,  the  3ha- 


Oflier  Pevelopments. 


gus.  where  the  plant  has  a  capacity  adjacent  territory 


available.  |on  the  whole,  unsatisfactory  returns  is  admirably  suited  to  many  British  'mining  in  1928  was  adversely  affected  jprice.s  towards  Ipwer  levels  —  a  ten- 

Possiblr  .300  000  Horse  Power.  ®PCcator  in  recent  years,  uses.  This  competition  is  difficult 'by  weather  conditions,  and  some  :  dency  whjeh  is  likely  to  continue  for 

’  *  j  Readjustment  In  this  industry  fol-  to 'meet.  •  A  further  cloud'  on  the  difficulty  has  probably  been  experi-  some  time  to  come  While  prosper- 

It  has  been  estimated  that  about  1  lowing  the  inflation  of  1919-20  was  horizon  at  the  moment  is  the  threat- '  enced  -  in  producing  the  right*  bal-  ous  conditions  appear  likely  to  pre- 

Other  important  hvdio-elec*ric  de-  200.000  horsepower  of  hydro-elec-  slow,  partly  due  to  the  fact  that  co-  ened  increase  in,  duty  on  certain  ance  between  the  higher  and  lower! vail  without  abatement  during  the 

velopments  in  the  Eastern  Towships  ti’if’  <’«rrent  may  be  ultimately  avail- 1  ordination  of  policy  among  the  vari-  kinds  of  Canadian  lumber  going  I  grades.  The  former  are  in  strong  |  current  year,  it  is  interesting  to  see 

are  owned  bv  the  Brompton  Pulp  to  the  Eastern  Townships,  with- 1 ous  producers  was  difficult  to  into  the  United  States.  demand,  particularly  in  the  United  Ion  all  hands  evidence  of  the  fact 

and  Paper  Companv  one  in  Eist  An-  borders  or  the  immediate- |  achieve,  with  the  result  that  produc-  Notwithstanding  the  above,  lumber  States,  while  prices  for  the  lower]  that  industrial  and  business  houses. 


tic-n  continued  on  too  large  a  scale,  conditions  in  1928  (except  with  res-  grades  have  shown  weakness.  Not-  while  exhibiting  enterprise  and  thor- 


nigan  TVater  and  Power  Company  i 
■es  the  northwestern  portion  of  There  i®  a 
Eastern  Townships  including  • 

important  town.s  of  Victoria-  Dominic 

!e.  Arthaihaska.  Warwick,  St.  Leo-  ■ 

rd,  Thetford  Mines,  Black  Lake. 
leraine,  D’Israeli.  Weedon  and  <10^' 


water  pow«i 'while  at  the  same  tame  Canadian  pect  to  pulpwood)  showed  some  im-  withstanding  these  difficulties,  itjoughness  in  their  undertakings,  at 
astern  ’Town- U*^cnber  was  gradually  being  force!  provement  over  those  of  1927,  due.  would  appear  that  fundamentally  the  |  the  same  time  are  setting  an  excel- 


of  10  409  horse  power  and  at  Bromn-  Practically  all  the  water  pow«;  while  at  the  same  tame  Canadian  pect  to  pulpwood)  showed  some  im-  wiihstanding  these  difficulties,  itjoughness  in  their  undertakings,  at 
tonvilie  where  it  has  a  hvdro-eler-  developments  of  the  Eastern  Town- 1 1'^^aber  was  gradually  being  force!  provement  over  those  of  1927,  due  would  appear  that  fundamentally  the  j  the  same  time  are  setting  an  excel- 
tric  plant  with  a  canacitv  of  10  400  are  on  the  St.  Francis  river  or  joui  of  the  English  market  by  com-  to  somewhat  smaller  production  mines  of  the  Eastern  Townships  will  ilent  example  to  everyone  by  placing 

horse  power  .  •  tributaries.  In  order  to  assure  I from  Scandinavia.  In  addi-  coupled  with  an  increased  activity  in  be  able  to  maintain  a,  commanding  their  financial  affairs  in  a  strong 

There  is  also  the  rlevelonment  of  tbe  succe.ssful  operation  of  these  Russia  Latterly  has  been  selling  domestic  demand  engendered  by  ex-  position  in  the  production  and  mar-  position  against  whatever  exigencies 

the  Dominion  Textile  Company  at  plants  throughout  the  year,  the  i  quantities  of  lumber  to  Eng-  tensive  building  operations.  Hard- keting  of  asbestos,  the  uses  for  may  arise  in  the  future _ 

Magog  and  several  others  of  smaller  Provincial  Government,  through  its  |  ~  ^ 

size  on  other  streams.  agency  .\nown  as  The  Quebec  1 1'’^^“'^"'"“'™"“““^* 

The  Canada  Paper  Company  has  StiMamr.  Commission,  has  construct- '  I  1  '  '  -  -  ■  '  ■  '  I 


rthhv  which  ‘amon-  othAr  thin—  ^  hydro-electric  plant  at  Windsor  ed  a  dam  near  the  head-waters  of 
rjhbr,  vhich  among  other  things  river,  where  the  St.  Francis,  known  as  the  Allard  j 


lude  the  most  important  asbestos  h. 


the  world  and  P'^25  horse  power  has  been  devel-  P.eservoir.  This  reservoir  has  a  stor¬ 


age  capacity  of  12  billion  cubic  feet, 
which  has  proved  ample  up  to  the  i 


o  > ■ , .-‘r, i /s o  Til  opfd.  age  capacltv  of  12  billion  cubic  feet. 

:  aSos  mins' Jnd  mlLI.  The  Jhe  town  of  Coaticook  is  con-  which  has  proved  ample  up  to  the  | 

awinigan  sv.stem  and  that  of  the  f  r'lcting  a  municipally  owned  present  time  and  other  appropriate 

ithern  Canada  Power  Co.,  have  1  hydro-electric  plant  in  that  city  sites  for  storage  reservoirs  have 


tunately  refrained  from  endeav- 
ng  to  serve  the  same  territorv.  generated.  ,  ^  . 

e  power  developments  of  the  Manufacturing  Company 

iwinig.an  svstem  are  nearlv  all  operates  its  woollen  mill  m  Sher- 
?ide  of  the  Eastern  Townships  ^’rooke  with  a  water  power  which 
have  a  total  capacity  of  con-  proclucc-s  1,520  horse  power, 
rahly  over  200,000  horse  power.  Eecapifiilatlon. 

company  at  pre.sent  furnishes  .... 

I  10.000  to  15,000  horse  power  The  following  is  a  reeapMulation 
the  Eastern  Town.ships.  in  the  '’f  developed  water  powers 

>rn  described  above,  and  is  in  ai’'’bich  serve  the  Eastern  Townships 
ition  to  furnish  such  further  I  ^ud  except  in  one  or  two  un- 
•er  as  that  section  mav  require  ; insances  the  power  is 
rears  to  come.  '  turnished  a-s  hydro-electric  current. 

Sherbronko  Citr  Dcvelornients.  Horse 

Power 

he  City  of  .Nherbrooke^  has  been  g^^thern  Can.  Power  Co .  60.000 

e  to  hasten  its  growth  and^  !  siiawinigan  TVater  &  P.  Co..  15.000 


[where  1.800  horse  power  will  be  been  found,  and  can  be  developed 


years  to  come.  ' 

Sherbronk''  City  Dcvelopnients. 
he  City  of  Sherbrooke  has  been 
e  to  hasten  its  growth  and  in-  I 


trial  development  by  acquiring  i  '?herbrooke 

operating  as  a  inunicipal  ^tiy-  ;  3  ^  p  p  p„ 

four  hydro-electric  plants  i;; _ ,, 

hin  a  short  distance  of  thei^-'  '  -t  p?., . 

on  the  St.  Francis  and  I  To  . 

og  livers,  which  are  at  present  !  Po'wers .  " 

cjoped  to  prcduce  10.000  horse  | covers  ..  . . 

er.  Tt®i?  facilities,  together  with  ' 
e  of  the  Southern  Canada  Power  j 
ipany.  give  Sherbrooke,  the  in-  i  Rpcentlr  Derrlcped  Power, 
trial  centie  of  the  Eastern  Town-  I  ~ 

s,  an  abundance  of  cheap  elec-  i  The  Southern  Canada  P< 
power  foii  household  and  indiis-  added  24.000  horse  power 
1  purposes.  Sherbrooke  has  205  |  developed  plants  in  J'he 
er  cnstomer.s  and  it  is  of  interest  ,  Townships  durin.g  1925 
now  that  there  are  eleven  Amer-  I  early  months  of  1926.  It 


whenever  they  arc  needed.  ' 

Discu.s.slon  regarding  a  better ; 
storage  sy.stem  for  Lake  Memphre- ! 
niagog  is  also  in  progress.  i 

Oorernment  Policy. 

L'p  to  this  time,  the  laws  and  the  | 
general  policy  of  the  Provincial  j 
Government  of  Quebec  have  been  to  : 
encourage  the  development  of  water  ] 
power  resources  of  the  Province!  ! 
However,  as  one  power  company  \ 
has  made  an  arrangement  to  furnish  | 
a  small  amount  of  electric  power  j 
across  the  boundary  into  the  Upited ; 
States,  there  is  now  an  active  move-  | 
ment  In  political  circles  to  prohibit ; 
the  exportation  of  electric  power  de.  i 


5  oes  veloped  in  the  Province  of  Quebec. 


Other  Powers  . .  . .  10,000 1  The  rates  for  the  purchase  of  | 

- electric  current  in  the  Eastern  Town-  | 

123  345  fhips  do  not  vary  widely,  although; 
_  ,  ,  T,  small  differences  may  be  noted  be- 

Recentir  DcTricped  Power.  tween  the  rates  offered  in  various 

The  Southern  Canada  Power  Co.,  cities  and  town  caused  by  variations 
added  24.000  horse  power  to  its  in  the  cost  of  plant  maintenance, 
developed  plants  in  the  Eastern  transmission  lines  and  transformer 
Town.ships  during  1925  and  the  stations.  The  following  schedule  1 
earlv  months  of  1926.  It  has  nine  gives  an  accurate  idea  of  the  rates 


Complete 

Financial  Facilities 

W'  maintain  the  following  departments  to  meet  the 
investment  requirements  of  individuals,  trustees,  cor,' 
porations  or  institutions.  These  services  are  available  at 
any  of  our  twelve  offices.  , 


owned  mills  and  factories  locat- j  other  undeveloped  water  power  pro-  generally  offered:  , 

t  Sherbrooke.  jects  already  surveyed  which  can  be  Per  kilowatt  I 

is  not  very  often  that  power  j  developed  with  sufficient  rapidity  por  lighting  purposes...  .06c  to  ;09c  | 
lopme-nt  is  hinged  indirectly  up- j  to  provide  power  to  all  industries  For  cooking  and  heating.  .02c  to  .03c 


the  success  of  a  real  estate  boom  ,  which  may  be  It  Is  impossible  to  give  any  stand- ! 

in  the  case  of  Sherbrooke  and  to  locate  in  the  J®  ard  rate  per  kilowatt  for  current  | 

municipallyrowned  powsr,  we  |  for  manv-  ^  lurni.shed  to  industrial  plants,  as  it] 

jd  such  to  be  the  case.  In  the;  tbe.-e  undeae  ‘  '.‘-iflAnq  hor'e  r-aturally  depends  on  its  location] 

y  days  the  distributing  rights  for ,  tiiaily  fyo'ph  at  If  f'J  and  the  quantity  of  power  contract- 

er.  gas  and  water  were  owneil  j  power  of  f  ed  for.  It  is  understood  that  the  I 

the  Sherbroo.ee  (Jas  &  1  'It^amirntelv  snrvev  largest  users  have  been  able  in  some 

•ks  under  the  Prfsif  ncy  of  the  [  projeef  not  f '  cases  to  procure  industrial  electri- 

,  .ludge  TVilliam  Mhlte.  I  concern  »  ^  city  as  low  as  .01c  per  kilowatt, 

t  this  same  time  a  firm  c:^l!ed  the  therefore  possible  to  furnish  accu- 

ish  American  Land  tompany  j  rate  data.  ,  It  is  probalile  that  fur-  Influence  on  E.  T.  Fuhire.  ] 
ed  an  extensive  tract  within  the ;  ther  water  power  development  will  .  ,  ; 

limits  which  they  were  using _ _ _ The^  power  compames  and  the. 


ed  for.  It  is  understood  that  the ! 
siirvev-  'orgest  users  have  been  able  in  some 
°is  not  ^oses  to  procure  industrial  electri- 
3PP„.  city  as  low  as  .01c  per  kilowatt. 

at  fur-  Influence  on  E.  T.  Fuhire.  I 


•a  cow  pasture  in  spite  of  the  ] 
that  houses  w'ere  being  built  on  | 
a  sides,  of  it.  This,  company' 
itually  objected  to  the  assessed 
ation  placed  by  the  city  upon 
r  “cow  pasture’’.  Finally,  how- 
as  it  began  to  be  realized  by 
e  of  the  council  members  that 
land  could  be  used  for  real  es. 
development,  it  was  due  to  the 
ative  of  D.  McManamy,  an  aider* 
and  one  of  the  leading  citizens 
berbrooke  at  that  time,  that  the 
rty  was  purchased  this  corn¬ 
’s  stated  valuation  and  imme- 
ly  subdivided  for  building  pur- 
r.  This  w3,s  Sherbrooke’s  out- 
ding  real  estate  development  and 
•as  due  to  the  additional  power 
remepts  so  cause.d  that  it  w-as 
ed  to  purchase  the  holdings  of 
Sherbrooke  Gas  and  IVater 
<s.  The  company  at  first  de¬ 
ed,  but  when  they  discovered 
a  power  proiect  for  immediate 
lopment  had  be-n  purchased  by 
city  council  under  the  leader- 
of  Mr.  McNanamv.  they  even- 
V  .sold  their  holdings  to  the  city 
It  was  from  this  berinning  that 
clfv  built  up  their  power  re-  i 
to  its  present  status  The  | 
of  Sherbrooke  now  develops  I 


Newspaper  Executive 


■ir  power  re-  i  E.  fi.  Pierce,  Vice-President  and 
status  The  j  .Managing  Director  The  Sherbrooke 
now  develops  I  Dally  Record. 


T'he  pow'er  companies  and  the  1 
municipalities  which  have  developed  1 
the  hydro-electric  facilities  describ-  j 
ed  4bove,  are  naturally  puttin,g  { 
forth  strong  efforts  to  bring  about ' 
the  location  of  industries  in  .the  ] 
Eastern  Townships,  which  will  ba ! 
large  users  of  the  surplus  available  ] 
electric  current.  Particularly  the  ] 
Southern  Canada  Power  Co.!,. which] 
completed  extensions  totalling  24,.  i 
000  horse  power  recently,  and  the  ' 
City  of  Sherbrooke,  which  still  has  a 
considerable  surplus  of  developed  1 
current  are  active  in  endeavoring ! 
to  attract  new  industries.  j 

Several  small  industries  located 
in  the  Eastein  Townships  during 
*he  past  few  years.  Important  ex¬ 
tensions  of  «Id  industries  also  occur¬ 
red  in  Sherbrooke  and  elsewhere.  : 
There  is  also  underwa  the  construc¬ 
tion  of  a  .$7.oro.roo  plant  at  Drum- 1 
mondville  for  the  manufacture  of! 
artificial  silk  products  and  it  is  tin-, 
derstood  there  are  several  other  im- 1 
portant  industrial  projects  ■which ! 
have  the  Eastern  Townships  under  i 
consideration  as  a  possible  location  ' 
Power  companies  and  Boards  of ' 
Trade  have  been  successful  in  sonje 
cases  in  raising  sem?  local  capital  , 
and  obtaining  tax  exemptions,  as* a 
means  of  attracting  new  Industries.  ] 


Stock  Department  sells  or 
buys  all  listed  stocks  in  all 
markets  on  cash  or  marginal 
basis.  Extensive  wire  connect¬ 
ions  and  our  memberships  on 
important  exchanges  enable 
it  to  render  unusually  rapid 
service. 

Bond  Department  buys 
and  sells  Canadian  and  foreign 
government,  municipal,  public 
utility  and  industrial  bonds, 


and  high  grade  industrial  and 
public  utility  stocks.  Offers 
confidential  consultant  service 
to  investors. 

Unlisted  Securities  and 
Trading  Department  buys, 
sells  and  secures  quotations 
on  any  unlisted  securities. 

Underwriting  Depart¬ 
ment  '  arranges  financing  for 
industrial,  public  utility  and 
other  corporations. 


JOHNSTON  --WARD 

HE.\D  OFFICE:  ROYAL  BANK  BUILDING,  MONTREAL 

9  Marquette  Street — Sherbrooke -^M.  W.  McA’NULTY,  Mgr. 

MEMBERS:  Montreal  Stock  Exchange,  Toronto  Stock  Exchange, 
Montreal  Curb  Market,  Winnipeg  Grain  Exchange, 
Chicago  Board  of  Trade,  New  York  Curb  (associate) 
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CENTRAL  CANADA 
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on  February  6fh,  1923,  when  Geo.  W. 
Murphy  retired  as  president  and 
Florlan  Fortin  was  elected  president 
for  the  present  year.  A.  ('.  Skin¬ 
ner  was  elected  vice-president  and 
Theo.  Monty,  secretary-treasurer. 


tions  concerning  Sher 
fare  and  development, 


and  the  municipal  a 


has  been  fostered 


business  men  of 


TOT.\L 


Sherbrooke  Prosperity  Based 
on  Healthy,  Active  Industries 

(Continued  from  page  21. • 

M.  W.  Mitchell.  W.  P.  Rap’ey.  and  able  against  the  common  stnrk  fig- 


Big  Plant  Makes  Tire  Fabrics 


Senator  latrne  C.  Wcibsler,  directors,  "res  otit  at  about  .T'S.ObO.  This  works 
That  a  steady  pblicy  of  expansion  outslanl- I 

has  been  maintained  in  both  the  jnj. 

wholesale  and  retail  dep.'.rtments  of  j  j,  understood  that  a  strong 
the  organiziition.  is  evidenced  In  liquid  position  has  been  maintained 


their  last  tinnual  statement  for  192S.  during  the  period  of  grttwib  in  the 
This  shows  earnings  of  $3.04  a  sha-e  company's  operations  ('urrent  as- 

sots  iiro  rcportorl  at  $o.'8.000.  against 
on  the  1.).non  shares  of  common  out-  ,.,|.-ront  liabilities  of  $60,000,  a  ratio 
standing.  This  compares  with  over  of  nctirly  six  to  one.  Included  in 
$5.30  for  the  preceding  fiscal  vetir,  current  tissets  i.<  cash  amounting  to 
tuid  with  about  SI  per  share  for ‘l 921.  clofe  to  30e^  of  the  total. 

,  Industrial  development  in  difrer- 
At  the  same  time  working  capital  pui-tR  of  ihe  province  has  pro- 
was  increased  by  $37,367  to  $752,381,  vided  a  big  market  for  the  coni- 
a  figure  which  is  over  .$1!(8,000  in  ex-  pany's  output  of  structural  steel 
cess  of  the  total  amount  of  preferred  poee  the  new  manjigement  has  been 
stock  outstanding.  .\  further  rediic-  't'  control  of  operations, 
tion  of  $13,190  has  been  made  in  the  „  , 

mortgage  which  is  now  carried  at  Paton  Manufacturinpf  (  CinpUlIV 
$120,000.  j  forward  progress  of  this  com-  i 

Tqe  income  account  shows  gross  pany,  representing  one  of  the  largest  | 
profits  from  operations  at  $357,093,  woollen  mills  in  Canada,  has  been 


i»r  w  <  v' 


UTSS 


-  -  .  '..'..'y. i  .  >  . . ,,  '  t 


which  compares  with  $313,653 


widely  noted 


1927.  Deduction  of  $237,402  for  when  it  was  taken  over  by  a  group 
sales,  c.xpenses.  provision  for  depre-  „f  ,ppn  prominent  in  the  Dominion 


I  ada.  Starting  with  ten  employees  in 
1889,  in  small  rented  premises  about 
I  40  X  60  feet,  the  company  has  stead- 
I  ily  expanded  until  today  it  employs! 
I  between  500  and  600  men  the  year 
■  round  in  its  own  premises  which 
I  cover  many  acres.  The  foundry,  pat- 
I  tern  shop,  and  various  buildings 
devoted  to  the  manufacture  of  each 
main  group  of  products,  all  are  thor- 
I  oughly  up-to-date  structures  It 
>  every  respect. 

The  products  of  these  shops  art 
used  in  mines,  pulp  and  paper  mills 
railway  shops,  on  contracts,  larg< 
engineering  projects,  and  in  indue 
trial  plants  of  every  description.  Thi 
main  lines  manufactured  are:  Ai 
Compressors.  V'acuum  Pumps.  Roc' 
Drill,  Drill  Steel,  Pneumatic  Tools 
etc.  The  success  of  the  company  1 
to  a  large  extent  due  to  the  fact  tha 
since  its  inception  its  products  hav 
kept  step  with  the  progress  in  eac 
of  the  industries  which  it  serves,  i 
many  cases  improvements  in  desig 
and  construction  of  the  differen 
classes  of  equipment  making  it  pof 
sihle  to  accomplish  work  in  the  dll 
ferent  indiisfri's  at  sreeds  and  i 
ways  previously  thought  impossibl 

!  Gotham  Silk  Hosiery 
1  Plant  For  St.  Hyacinth 


elation  and  income  tax,  leaves  a  bal¬ 
ance  of  $119,691  to  which  add  $10,- 
297  other  income  making  a  “net  profit 


Textile  Company.  In  fact  informa¬ 
tion  from  reliable  sources  regarding 
the  company  presents  a  picture 


for  the  year  of  $129,988,  Dividends  fjecidedlv  at  variance  with  that  pre- 
on  the  preferred  stock  absorb  $39,308  gpnted  by  other  factors  in  the  wooll- 
which  leaves  $90.6i9  applicable  to  p,,,  inanufacturing  industry  of  Can- 
the  common  slock.  Previous  siir- 

plus  was  brought  forward  .it  $78,337.  .  ‘  . . 

leaving  a  net  balance  at  credit  at!  K.-itablished  in  ^  ^ 

December  31  of  $169,017.  ,  -■’nf'.  oldest  manufac¬ 

turer  of  woollens  in  (  anada.  Dper- 

MacKinnon  Steel  rorooration  consists  of  a  woollen  mill, 

niacivinnon  inieei  voipoiauon.  |  .j  romplete  carbon- 

This  company  originally  set  out  in  i^^ins  d.veing  and  finishing  pl.ant. 
business  as  .McKinnon  Holmes  A-  Co.  i  ^l^nufactiiring  products  are  ".ved 
Dtd.  in  1909.  and  were  engaged  in  ^nd  finished  cloth,  woollen  """ 


'  '  t  ''  .  Hyacinthe. —  Notice  of  motir 

'  s  9^  .  I  was  given  at  the  regular  session  i 

t/  ii>''  >>  „  -i  I  (j,e  council,  that  a  by-law  would  1 

«■  T  .  '  '  '  •  [  brought  before  the  council  at  a  mee 

'the  Sherbrooke  Cotton  Conipiin.v  Is  .1  siihsidiHr.v  of  lioniinioii  Textile  Cnmpan.r,  niannfactiirin^  tire  fabrics  almost  excltislvelj.  The  houses  in  jj”®  Gol^hanT*  SiHc  Hos^n.^^of^Ne 

the  hnekgroiind  belong  to  the  eonipan.v  and  are  maintained  for  nse  of  the  employees.  _ _  I  York,  to  erect  a  plant  here  for  tl 

I  Imanufacture  of  stockings,  and  gran 

Walter  Blue  and  Company.  lating  on  a  healthy  basis,  with  sub- ling  demand  for  Fairbanks,  scale  and  out,  but  from  the  general  trend  of  ling  the  company  a  75';'r  tax  exem 


MacKinnon  Steel  Corporation. 


Walter  Blue  and  Company. 

Established  in  1875  when  Walter 
Blue  Sr.,  bought  the  Gendreau  Retail 
Clothing  Company.  Soon  however, 
the  manufacturing  end  of  the  busi¬ 
ness  was  started  on  a  small  scale 
and  grew  until  1895,  when  the  plant 


stantial  expansion  at  regular  inter-  valves  during  the  past  21  years  is  business  it  is  not  thought  to  be  un-|tion  for  ten  years. 


vals,  arid  a  recent  interview  with  the  agreably  shown  by  the  fact  that  the  fikely  within  the  next  tew  years. 

President  leads  considerable  op-  present  floor  space  owned  by  the 

timism  for  the  future.  company  is  over  300%  greater  than  Canadian  Ingei'SoIl-Rand. 

that  used  in  the  original  building.  „  j.  .  .1  j  . 

E.  &  T.  Fairbanks  Co.  Naturally  enough,  in  keeping  with  ,  The  Canadian  Ingersoll-Rand  ( 

f’airbanka  scales  have  been  manu-  the  actual  growth  of  the  plant  Itself,  tAmitea  js  one  ot  the  oiaest  . 


Canadian  Ingersoll-Rand. 


I  It  was  stated  that  the  plant.  w’hi| 
I  will  be  ready  for  operation  in  N| 
(vember,  if  secured,  wdll  employ  .3| 


aged  in  luuhiiiu  .n.m,  .-...ui....  .....  moved  to  the  nresent  nremiscs  i-airbanks  scales  have  been  manu-  avium  tiiuKiu  ui  n.c  luaui 

of  steel  i  "•'''■sted  clothes,  knitting  yarns  , u”  ^path  of  the^ori-inai  f«9t'>'-ed  by  E.  A  T.  F.airbanks  &  efficiency  in  operation  necessarily 


The  fabrication  and  erection  of  steel  j  worsten  cioineSt  Kniuinsy  jamb  anu 
fr.'imes  for  buildings,  steel  bridges,  j  half  hose. 

and  plate  form.  Subsequently,  the  ; _ 

company  name  was  changed  to  .Mac¬ 
Kinnon  Steel  Company,  Dimitcd  and  1  Mitchcll  ExCChUvc 
remained  as  such  until  last  year  j 
when  it  became  incorporated  under  i 
a  new  directorate.  The  officers  and 
directors  of  the  company  are  as  I'ol- 
l.ows:  .1.  .MeSweeney,  pres.;  G.  D.  ' 

.M,irKinnon,  vice-pres.;  ,1.  M.  S.  .Mac-  ' 

Don.ald,  sec.-treas.  Directors,  D.  II. 

McDoiisali,  .1.  B.  Woodyatt,  .1.  T.  .Me-  . 

Call,  Hon.  W.  G.  Mitchell,  .lohn  Ir¬ 
win.  .1.  I.,  .McSweency,  G.  1).  Mac-  : 

Kinnon. 

In  view  of  the  fart  that  contracts  i 
in  favor  of  the  company  are  steadily 
growing,  and  the  operating  end  of  | 
the  work  is  being  successfully  car¬ 
ried  out  along  the  most  modern  en¬ 
gineering  prineiples,  the  stock  of  the 
company  has  decided  merit. 

For  the  seven  months  to  the  end 
of  .May  operations  at  the  plant  of 
■MacKinnon  Steel  Corporation,  at 
Sherbrooke,  have  shown  a'  steady 
gain  in  production,  which  has  been 
reflected  in  increased  reventie  from 
month  to  month.  .-\s  a  result,  net  ! 
earnings  for  the  period,  after  de- 
preriation.  are  reported  to  have 
been  approximately  $72,000,  or  at  ..  «•  ..  u  „  -i  .  j| 

the  rate  of  over  .$120,000  for  a  full  j  1  ire-rrosuleiit  aitdl 

year.  After  allowing  $42,000  for  K'«'''oral  Manager  of  .1.  S.  .Mitchell  &| 
preferred  stock  dividend,  net  avail-  Co-  Limited. 


owner,  his  son,  ,1.  H.  Blue  assumed St.  .lohnshury.  Vermont. 

the  presidency  of  the  company  and  almost  a  century  and  w^hen  a  C  an-  the  executives 


nu^h  in  i«Dnin.r  with  The  Canadian  Ingersoll-Rand  Co.. 'persons  to  start.  Developments  w 
nwt'n’nr  tho  ntaiTt  ttcolf  Limited,  is  One  of  the  oldest  and  later  call  for  the  employing  ot  l.Of 
nnoratinn  rii v  bcst-known  machinery  manufactur-  It  was  stated  that  the  initial  cost 

of^the  main  studies  of  Industrial  machinery  in  Can-  building  the  plant,  wo'ild  be  $300,0( 


ir  onVratVn"■  ^^'‘g7eativ■'■^ncVeaV^  faetory  was  started  in  Sher-  A  comprehensive  alignment  to  the 

plant  A  lar^e  wooUen  mill  has  been  jbrooke.  Quebec,  in  1907  the  benefits  needs  of  vaHo,,s  custome^ 
bought  at  Coaticook  which  serves  years  of  scale  manu-  an  interesting  feature  of  their  work 

(Uo  m-iniir'i.-tiirino'  nnH  it  <5hor  facturiog  in  the  world  s  oldest  scale  Scales  with  a  maximum  weight 


feed  the  manufacturing  end  at  Sher¬ 
brooke. 


factory  were  made  available  to  them,  ranging  from  M  lb.  to  400  tons  come 
The  Canadian  factory  of  E.  &  T.  within  the  scope  of  the  company’s 


Board  of  Trade  Plays  A  Big 

Part  in  Business  Expansio 


.More  than  ooO  emplo^yees  are  per-  Fairbanks  &  Company  Limited  con-  manufacture  while  these  in  turn  arc  fhe  Sherbrooke  Board  of  Trade  merits.  Membership  and  Receptl 
manently  engaged  by  the  company  in  gists  of  a  modern  up-to-date  plant,  h  variously  designed  for  use  as  port-  was  organized  in  1889  and  incorpor-  Committees.  Each  committee  fui 
the  manutacture  ot  mens  ana  ooys  complete  manufacturing  unit  capable  able  scales,  grain  scales,  track  and  ^ted  on  the  15th  of  Januarv,  1890.  tions  separately  and  reports  act! 
clothing.  I  of  manufacturing  all  types  of  scales  locomotive  scales,  etc.  The  general  meeting  of  the  charter  ties  to  the  council.  Meetings  : 


clothing.  of  manufacturing  all  types  of  1 

Throughout  the  past  fifty  four  ^.nd  valves  within  the  premises, 
years,  the  rompany  has  been  oper-  'phe  constant  and  .steadily  ini 


The  general  meeting  of  the  charter  ties  to  the  council. 


G.  .Mnrph.y,  Vire-ITpsidriit  niidl 


Pakprirs .  . 

.Inb  Printine  and  Book  Binding  . .  .  . 

Printing  and  Publishing . 

Planing  Mills . 

Precious  Meta!  Products  . 

Aerated  Waters . 

Laundrirs . 

All  other  Vegetable  Products . 

All  other  Animal  Preduct.s . 

All  other  Te.xtile  Products 
All  other  Wood  and  Paper  Products. 
All  other  Iron  and  Steel  Products  .  . 
AH  other  Non-Metallic  Products  .  .  . 
All  other  Miscellaneous  Products, . . . 


id  valves  within  the  premises.  No  information  as  regards  irti-  members  was  held  on  the  28th  of  Feb-  held  weqkly,  committees  meeting 

The  constant  and  steadily  increas- I  mediate  expansion  has  been  given  ruary  of  that  year.  Andrew  Paton  turn. 

- - was  elected  president  and  Frank  ('.  The  Sherbrooke  Board  of  Tr; 

-  Thompson,  secretary.  The  Sher-  under  its  present  direction  was 

MM  £  M.  ’  Cx  £.*  M.*  £  Cl.  L  1.  brooke  Board  of  Trade  is  therefore  strumental  in  the  settlement  of 

Lwlanutacturing  ijtatlStlCS  ot  iDnerOrOOfZe  organization  almost  40  years  of  number  of  problems,  namely:  1 

Dominion  Burrnii  of  stntiNtirK.  an  original  membership  roads  situation;  the  arena,  a  build: 

/  of  thirty-one.  which  has  grown  to  that  will  cost  approximately  $75,' 

- ■  approximately  two  hundred  ni-m-  which  is  to  be  erected  shortly; 

EsUblish-  Capital  Employees  Salari-s  Cost  of  Value  of  bers.  -  Tourist  Bureau,  industrial  devel 

'no.'*  No.  Wages  Materials  Products  annual  meeting  was  held  ment  and  a  number  of  other  qu 


Dominion  Burenii  of  StntiNtirK. 


Kfliablish’ 

Capital 

Employees 

SalarKS 

Cost  of 

V’alue  of 

merits 

and  Waxes 

Materials 

Products 

No. 

No. 

to 

$  203..=i07 

64 

$  68,928 

$  184,977 

$  323,765 

.3 

129.473 

.38 

33,050 

27,662 

113,679 

4 

585,224 

'  120 

123.783 

50,732 

319,280 

5 

138.856 

31 

34.304 

39,669 

113  441 

4 

3.3.3,317 

1.32 

134,689 

146,380 

375,511 

3 

64,842 

16 

23,904 

21,499 

68.119 

3 

77,2;t8 

50 

40.999 

9,634 

94,415 

6 

684.68.3 

161 

181,039 

853,118 

1,628,813 

6 

272.872 

39 

45,971 

169,978 

239,087 

9 

11,180.38.3 

2.441 

2,039,012 

4,079,742 

8,024,669 

7 

224,316 

50 

44,007 

43,219 

122  238 

8 

6  237,540 

1,196 

1,584,716 

2,304,237 

6,3.30,523 

4 

680,1.37 

50 

28,457 

30,988 

98,692 

4 

2,230.818 

54 

72,233 

28,273 

657,727 

76 

*23,045.210 

4,451 

*4,45S,lTt 

57,990,106 

$18,429,959 

Owing  to  intermittent  joint  ma 
ings  between  the  Board  of  TrI 


024|669  council  of  the  Board  of  Trade  tween  these  two  bodies. 

i22'23R  is  composed  of  twenty-two  active  turn  creates  a  feeling 


There  are  eight  committees:  — 
Executive,  Industrial,  Arbitration, 
I  Publicity,  Finance.  Civic  Improve- 


tween  these  two  bodies.  This 
turn  creates  a  feeling  of  “bo 
entente”  for  which  Sherbrooke  is 
puted.  Thus  mutual  problems 
settled  with  an  expediency  and  t 
isfaction. 


THE  PROVINCE  OF  QUEBEC 


AND  THE 


QUEBEC  CENTRAL  RAILWAY 


The  Province  of  Quebec,  by  rea.son  of  the  great 
variety  and  wealth  of  its  natural  resources,  the  extent  of 
its  territory  and  its  geographical  position,  divided  as  it  ifs 
in  two  main  parts  by  the  St.  Lawrence  River,  one  of  the 
greatest  of  navigable  waterways,  is  admirably  adapted 
to  further  colonization  and  offers  opportunities  that  can¬ 
not  be  excelled  in  any  other  part  of  the  country. 

The  choicest  section  of  this  area  is  that  south  of  the 
river,  a  very  important  part  of  which  is  served  by  the 
Quebec  Central  Railway  extending  from  Quebec  to  New¬ 
port,  Vt.,  with  branches  from  Valley  Junction  to  Lake 
Frontier,  Tring  Junction  to  Megantic,  Scotts  Junction  to 
Levis  and  Beebe  Junction  to  Stanstead.  There  is  per¬ 
haps  no  similar  district  in  the  entire  Dominion  that  pro¬ 
duces  a  more  varied  description  of  essential  and  staple 
commodities  and  with  such  an  intensive  commercial  ac¬ 
tivity  as  the  territory  tributary  to  this  line,  which  is  full 
of  promise  for  the  future  and  steadily  progressing  year 
by  year. 

The  largest  industry  is  that  of  asbestos,  the  outstand¬ 
ing  mineral  of  the  Province,  the  mines  being  located  in 
what  is  generally  known  as  the  Thetford  District,  which, 
incidentally,  is  the  principal  seat  of  the  asbestos  mining 
industry  of  America  and  in  fact  of  the  world.  These 
mines  constitute  one  of  the  most  prosperous  industries  of 
the  Dominion,  the  annual  production  aggregating  hun¬ 
dreds  of  thousands  of  tons  which  are  exported  to  all  parts 
of  the  globe. 

The  only  w'orkable  deposits  of  chromite  in  Canada 
are  fouild  in  the  asbestos  district,  which  also  contains 


amr  or 


s'x,  zjLWJi  Kjrcxl 


•  Raieway 
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several  large  deposits  of  soapstone,  a  mineral  associated  with  the  rock  of  the 
serpentine  belt.  The  territory  also  boasts  of  the  largest  copper  pyrites  deposits 
east  of  the  Great  Lakes,  in  addition  to  the  production  of  various  building  materials, 
such  as  brick,  lime,  granite,  marble  and  slate. 

The  most  important  manufacturing  industry  is  that  of  the  Brompton  Pulp  & 
Paper  Company,  whose  plant  at  East  Angus  is  one  of  the  largest  of  its  kind  in  East¬ 
ern  Canada,  employing  over  seven  hundred  hands  and  producing  an  average  of 
fourteen  carloads  of  finished  products  per  day.  Numerous  other  industries 


of  a  smaller  character  are  distributed  over  the  line, 
including  butter  and  cheese  box  factories  wood¬ 
working  establishments  and  other  concerns  connect¬ 
ed  with  the  extensive  lumbering  activities  of  the 
district. 

The  Quebec  Central  section  also  enjoys  a  consider¬ 
able  degree  of  agricultural  importance,  the  well-known 
Chaudiere  Valley  and  the  territory  served  by  its  line  be¬ 
tween  Sherbrooke,  Stanstead  and  Newport  being  particu¬ 
larly  favorable  for  such  pursuits.  Millions  of  pounds 
of  butter  and  cheese,  milk  and  cream,  maple  sugar,  live¬ 
stock  and  other  farm'products  are  annually  exported,  the 
value  aggregating  millions  of  dollars.  The  assistance 
rendered  by  the  Government  in  the  establishment  of 
schools  of  agriculture,  co-operative  societies,  experimen¬ 
tal  stations,  etc.,  has  to  a  large  extent  contributed  to  the 
agricultural  advancement  of  the  district. 

The  Quebec  Central  Railway  has  been  no  small  fac¬ 
tor  in  the  development  along  its  lines,  and  its  recognized 
standing  as  one  of  the  leading  transportation  interests  for 
its  mileage  in  Canada  is  well  deserved.  The  policy  of 
the  Management  has  always  been  to  closely  identify  it¬ 
self  with  and  render  every  possible  facility  and  assistance 
to  the  industries  and  other  activities  of  the  section  it 
serves,  with  a  gradual  extension  of  its  lines  to  meet  the 
growing  interests  of  the  district.  It  has  thus  participated 
in  the  •  wonderful  growth  and  development  of  the  terri¬ 
tory,  graduating  from  a  small,  struggling  local  line  cours¬ 
ing  through  a  sparsely  populated  district,  to  one  of  the 
most  prosperous  roads  of  the  country,  serving  a  section 
second  to  none  in  the  whole  Dominion. 


Inverness 

XME6ANTI 


^  Windsorj^Pu^jgpl- 
f(rpmplo^liHs^^ 

‘^RooK|^fi/^ii?SC;  1  •  V 

I  1 


>8tansteadi 


opera' 


e  ChaiKliere  river  at  Valley 
ion.  [,evis.  opposite  Qiiel)ec, 
reaelied  the  lollowins  year  !)•/ 
lurehase  of  a  short  line  called 
evis  and  Kennebec  Railway.  Ex- 
>n  soon  followed  to  Beanccville 
o  I'pper  Chaiidiere  Valley  and 
to  Eak."  Frontier.  Trin.5  .Innc- 
was  connected  with  the  Cana- 
I’.icific  line.  .Montreal  to  Saint 
N.B..  at  Mesantic  and  a  link 
built  from  Scott’s  .Iiinction  ti. 
access  to  the  Quebec  BridKO, 
hich  important  enterprise  the 
■c  Central  Railway  was  an  early 
nfluential  supporter.  Its  las* 
'ion  was  made  in  102.')  when  the 
wippi  Section  of  the  Boston 
laine  Railw.ay  was  acquired  and 
er  link  was  thus  effected  with 
'anadian  Pacific  Railway,  of 
system  the  Quebec  Central 
an  integral  part.  , 

’rogress  anti  Iterelttpnienf.  i 


territory  are 


Agncultural  Association  has 
Long  and  Honorable  Record 


(ieneral  Ulnnagcr  Quebec  Central 
Kailwaj. 


\j.  J.  Codcre.  Then  in  1024  a  pro¬ 


as  president. 

The  most  recent  development 
which  occurred  to  further  the  inter¬ 
ests  t)f  the  Eastern  Townships 
Agricultural  Association  has  been 
the  Dominion  grant  of  .$2.0,000  to¬ 
gether  with  a  provincial  anti  munici¬ 
pal  grant  of  like  ;imounls  aggregat¬ 
ing  OTtO  to  he  useii  toward  the 
erecting  of  :i  new  arena  for  exhibi¬ 
tion  purposes.  It  is  understood  that 
the  cost  of  this  ,  arena  wilt  exceed 


r  strengthening  of  the '  .posi- 
f  the  company,  increasing  its 
g  power  and  enlarging  its 
for  usefulness,  a  prime  requi- 
any  public  utility.  The  ad- 
il  mileage  included  t.he  exten- 
f  the  Chaudiere  Division  from 
■'ville  l«  ’  .ike  Frontier,  one  of 
1st  prolific  traffic  producing 
IS  ot  the  road,  Socits  .let.  to 


Heads  E.T.A.A 


interest  on  third  mortgage  bonds,  I 
[$S2.246.66;  dividend  of  on  capi- | 
tal  stock,  $200,324.1)2;  interest  and’ 
paj-ments  on  equipment  obligti- 1 
lions,  $121,606.06;  and  Icasted  line  ■ 
rentals,  .$60. .56.'),  making  an  tiggre-  ' 
gate  of  $6flS,517.20.  The  difference  : 
between  this  amotint  and  the  gross  ' 
net  income  leaves  a  balance  of  $26,-  ' 
602.41.  which  was  tippropriated  fori 
betterments  and  improvements  to  the  j 
I)ropcrty  to  he  carried  out  during  the  | 


I  '"r'DE  Eastern  Townships  Agricul- 
!  JL  tural  Association  has  entered 
upon  its  forty-fifth  year  of  activity 
,  and  no  description  of  the  Eastern 
'Township  could  he  cotnplele  wlth- 
jout  reference  to  the  worthy  inslilu- 
,  tlon  that  has  done  so  mtich  to  bring 
the  ‘‘Garden  of  the  Province"  into 
w’orld-wide  prominence. 

I  It  was  in  1884  at  a  meeting  of  the 
I  Sherbrooke  Ploughmen's  Association 
that  a  provisional  committee  was 
formed  to  organize  a  District  .Show. 
R.  N.  Hall  was  chosen  chairman, 
with  R.  \V.  Henekei',  W.  A.  Hale, 
.lohn  McIntosh,  Jr..  \V.  H.  Green, 
.and  R.  W.  Tyler,  as  members  the 
last  named  acting  as  secretary. 

A  public  meeting  was  held  one 
month  later  to  consider  the  form;i- 
tion  of  the  Eastern  Townships  Agri¬ 
cultural  Association.  The  idea  met 
with  favor,  but  It  was  deemed  ad¬ 
visable  to  consult  the  farmers  and 


I  During  the  winter  of  ISSt-.l  sev- 
|eral  meetings  were  held  and  by  .lurie 
30th  definite  steps  were  taken  for 
[organization.  The  capital  subscrib¬ 
ed  amounted  to  $7,500.  with  175 
shareholders,  and  the  officers  elect¬ 
ed  were;  Honorary  president.  Hon. 
.lohn  Henry  Pope;  honor.ary  vice- 
presidents.  the  Hon.  .1.  ('.  Robertson. 
Hon.  <’.  ('.  Colby,  Hon.  S.  A.  Fisher 
and  R.  W.  Heneker. 

A  parcel  of  land,  containing  about 
twenty-eight  acres  was  purchased 
from  the  Terrill  Estate,  and  buildin,g 
operations  began,  the  association 
then  having  for  directors,  some 
twenty  le.-iding  citizens  of  Sher- 


“Of  the  operating  expenses  as 
;ihove  61. OG  was  for  wages  to  em- 
■ployees  representing  a  total  payment 
of  $1,512,218  to  1.027  employees,  or 
an  average  of  $1,472  per  employee, 
.IS  compared  with  $1,632,115  to  1.050 
employees,  or  an  average  of  $1,541 
per  employee,  for  the  year  previous; 
the  slight  decrease  in  the  average 
wage  per  employee  is  due  to  the 
lighter  traffic  movement  in  1028. 

‘■('omptired  with  the  yetir  1027 
there  w.is  ti  decrease  in  gross  reve¬ 
nue  of  $156,313.  There  w.'is  a  de¬ 
crease  of  $27,281.74  in  pttssengcr  rev- 


85,088  Ions  with  gross  carn- 
f)$7S0.205.  which  in  1.026  had 
;c(l  by  over  it  million  tons 
ross  earnings  aggregating  $3,- 
This  increjise  in  traffic  n:i- 
for  consiTlcrable  additions  to 
stock  and  equipment,  also 


ndon  Discovers  The 

Eastern  Townships 


n  the  last  few  'weeks  several  their  representatives  must  litiyo 
signed  by  eminent  journtil-  been  astounded  at  what  they  saw  in 
a  have  recently  visited  Can-  the  Eastern  Townships  to  devote  .so 
re  appeared  in  the  London  much  space  to  telling  about  the  ' 
)ers  lauding  the  industrial  splendid  industrial  po.ssibilities 
siveness  of  Canada  as  a  which  the  Eastern  Townships  ofler 
ind  paying  special  tribute  to  to  industry. 

raordinary  development  of  Unquestionably,  the  Southern  C.an- 
tern  Townships.  adti  Power,  which  is  credited  with 

‘  iiltrii  conservative  London  the  results  achieved,  well  deserves  | 
under  the  heading  of  “En-  all  the  praise  it  is  getting  in  the  i 
in  Canada",  John  .Mackie  London  press  for,  ;is  The  Times  well 
confess  that  before  I  visit-  says,  ‘‘The  intensive  hydro-develop-  | 
Eastern  Townships,  I  could  ment  of  the  St.  Francis  river,  by  | 
credit  the  existence  of  such  the  progressive  customer-owned 
ties  in  one  small  corner  of  Power  Company,  is  responsible  for  . 
1, inion.”  the  transformation  recently  achiev-  , 

'rcival  Phillips,  in  the  I.ion-  .  cd  in  the  Eastern  Townships.”  I 

il.  states  thiit  "thirty  Indus-  .More  than  $20,000,000  has  been  i 
have  been  established  in  the  invested  by  the  Southern  Canada  j 
Townships  since  the  South-  '  Power  Co.,  in  the  development  of  ; 
■ida  Power  Co.,  began  opera-  |  Electrical  Power  on  the  St.  Francis, 
■'ormerly,  there  was  a  stettdy  .Magog,  Yamaska  and  Eaton  rivt'rs,  \ 
young  men  to  the  New  Eng-  !  on  which  six  hydro-electric  plant.s  ' 
lies  because  of  the  lack  of  i  have  been  established,  with  :i  total  ! 

Ctmada.  Today,  the  indus-  gctierating  capacity  of  60,000  h.  p.  j 

lintaincd  by  transmitted  Prosperity  seems  to  Imve  wtilked  ' 
mploy  9,000  people.'  in  the  wake  of  the  expansion  of  thi:: 

London  Empire-.Mail  tilso  power  company  and  soon  one  indus-  ' 
ihe  Southern  Canada  Power  try  after  another  established  itself 
ving  played  a  large  part  in  in  the  territory  it  served.  Thus, 
nt  rtipid  industrial  develop-  within  the  last  few  yetirs,  over 
the  Eastern  Townships.  thirty  new  industries,  representing 
bove  are  only  quotations  a  capital  outlay  of  $32,000,000.00 
.ig  articles,  some'  of  which  have  been  established  in  the  Flast- 
■veral  columns,  that  have  ern  Townships,  distributing  to  its 

appeared  in  London  news-  6,000  employees  more  than  $5.00i'.- 

AVhen  we  know  how  parsim-  000  per  year  in  wages.  In  fact,  a' 

London  publishers  are  with  the  present  time  more  than  $5,000,- 

lace,  it  is  easy  to  see  that  000  are  being  expended  for  the  , 
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ownships  Have  Their  Own 
Railway  in  Quebec  Central 

ntified  With  the  Territory  South  of  St.  Lawrence  Since ; 
1871 — Is  Now  a  Subsidiary  of  the 

Canadian  Pacific  j 

►ME  INTERESTING  EARLY  RAILROAD  HISTORY  I 


Called  ** Garden  of  Canada 


ERVING  the  Easteni  Townships  with  a  network  of  steel,  I 
the  Canadian  Pacific  Rtiilway,  its’  subsidiary,  the  Quebec  | 
tral  Railway  and  Canadian  National  Railways  provide  the  j 
itoiy  with  complete  transixirtation  facilities.  Sherbrooke  | 

II  three  cases,  is  the  nucleus  of  operations  in  the  district  and  j 
keen  competition  combined  with  the  fact  that  the  distinct  I 
ich  in  natural  produce  for  export,  makes  the  territories 
isportation  facilities  on  par  with  any  other  part  of  Caiitidti. 

While  all  lliree  rtiilwtiys  maintain  a  hijrh  standtird  of  ser-  " 

;  one  road  in  particular,  the  Quebec  Central  Railway,  has  | 
e  1871  been  identified  as  an  Eastem  Townships  venture  and  , 
always  renitiined  so  even  following  its’  subsequent  absoip- '  kIz 
by  the  C.  P.  R.  This  road  h;is  always  expressed  a  keen  j 
constructive  interest  in  the  district  it  serves  and  from  which  i 
les  its  oriprin.  Ingric 


ginally  Ihe  Shcrhrnolic.  E.nstern 
ships  and  Kennebec'  'Riiilwiiy, 
<)nstrui'li()n  of  the  Quebec  Cen- 


Railway  Executive 


11  iiiiu  nnio  on  me  operfuinK  • 
e  of  the  railway  has  increased  | 


I  building  of  new  industrial  plants.  and  sites  are  offered  at  nominal  nr 
'  While  abundant  and  reliable  power  treasonable  prices.  Kvervthinn  that 
has  a  great  deal  to  do  with  this  is  possible  to  do  to  help'  the  dcvel- 
wonderful  result,  if  must  jilsn  he  opment  of  the  district  is  available 
kept  In  mind  Ihtit  labor  conditions  to  industiaes. 

m  Ihe  Eastern  Townships  are  really  Our  American  cousins  have  not 
exceptional.  As  one  English  writer  been  slow  in  seeing  the  possibilities  | 
very  aptly  puts  it.  "there  is  ample  of  this  industrial  Arcadia  ;tnd  most  i 
labor  of  a  kind  that  is  willing  to  of  the  firms  that  have  come  to  the 
work,  itnd  where,  to  use  a  popular  Eastern  Townships  in  late  years, 
.'xpression.  ‘laying  a  thousand  bricks  have  been  American  concerns  desir-  ' 
,1  d:i>’  is  still  the  rule  rather  than  ous  of  taking  advantage  of  the  pre-  ! 
Ihe  exception.”  ferential  tariff  in  favor  of  inter- i 

In  addition,  the  people  who  live  Empire  trade.  j 


in  this  progressive 


Evidently, 


etiger  to  welcome  new  industries  wishes  to  counteract  this  peaceful  I 
and  to  help  them  in  every  possible  invasion  of  American  capital,  by  ' 
way.  The  autlvofities  will  go  out  of  convincing  British  manufacturers  I 
their  way  to  assist  any  firm  desir-  that  they  too  should  fake  their 
ous  of  establishing  themselves  with-  share  of  the  prosperity  which  ; 
in  the  limits  of  their  individutil  mu-  exists  in  the  Eastern  Townships,! 
nicipalities.  Taxes  are  sane  and  hence  the  several  "leaders"  that  i 
reasonable,  being  ba-sed  on  assess-  have  been  given  exceptional  promt-  ! 
ments  fixed  with  the  view  of  help-  nence  on  the  front  page  of  England's  j 
ing  the  manufacturers.  Locations  foremost  newspapers.  I 


llap  showing  (he  general  hmindaries  of  (he  Kas(eni  Townships,  whose  ' 
agricnlhiral  weaKh  has  gsiineil  for  it  (he  name  of  “(Janlen  of  Canada.'’ 


SPECIAL  MACHINES  BUILT 
JOBBING  AND  MACHINE  WORK 


Grey  Iron,  Brass  and 
Aluminum  Castings, 
Nickel  Plating,  Copper 
Pla  ting.  Galvanizing 


E.  &  T.  Fairbanks  &  Co. 

LIMITED 

Phone  1015-1016 
SHERBROOKE.  QUE. 


•(.  H.  IValsh.  Vice-President  and  i 


tablishing  exhibitions  of  a  similar 
kind. 

The  position  of  secretary,  filled  hy 
H.  B.  Miller,  from  1912  until  his  go¬ 
ing  overseas,  was  tiikcn  over  hy  S.  E. 
Francis,  who  is  still  jicting  In  that 
office  with  devotion  to  the  interests  j 
of  the  association.  E.  \V.  I'arwell  . 
held  office  as  president  for  several  i 
years,  and  in  1922  was  followed  bv  ! 


minent  agriculturist  and  sticccssftil 
filmier  was  ajipointcd  president  in 
the  persoiL  of  John  .■\.  .McChiry.  un¬ 
der  whose  regime  Ihe  associiition  has 
miide  progress,  and  still  further  im¬ 
proved  under  the  aggressive  presid¬ 
ency  of  Lt.  Col.  J.  H.  Blue,  son  of  one 
of  the  charter  members  and  organ¬ 
izer  of  Ihe  E.  T.  A.  .-A.  Mr.  Blue  hits 

now  onfnrntl  iirinn  titc  ..o.,r 


the  above  itmount  hut  the  excess  cost 
will  he  covered  l)i’  a  grant  from  the 
iissociation  itself.  This  grant  wiis 
obtained  priniiirily  from  the  govern¬ 
ments  through  the  untiring  efforts 
of  Col.  Blue,  the  president  of  the 
Association,  together  with  the  'Sher¬ 
brooke  Board  of  Trade. 


>d  from  time  to  time  as  thejenue  including  mails,  express,  etc.,  ,  An  objection  to  the  District  Show  seventy-two  acres;  buildings  ;ind 
ments  demanded,  the  whole  I  the  decrease  in  the  number  of  pas- |  w;is  that  it  might  displace  the  small- |  ground  thiit  show  ed  an  investment 


30  New  Industries 
,  Established 

C>V  rrprrtif^Titlnir  n  capitnl  of  OTer  950,000,000 

have.  In  ^rrrnt  yram,  lot^nted  In  the 
w I  I'tiMtern  To^Tn^lilpn  of  Quebec,  where 

*  there  In  nn  Inbor  problem,  where  taxeiv  ore 

lo%v,  where  power  1^  nhiintlnnt  nnd  re- 
Nlr  Ihible,  wh^rc  >«lilppinii  facilities  are  unex- 

Industrial  Department  celled, 

I  ^  IiC»rntion»  nnil  mIIcm  to  meet  nil  require- 

Southern  Ganacia  Power  nomintil  mid  reanonnhle  pricen. 

Gonipany^  Li  mi  let!  /  tnlormatirxn  rreardina  labor  costs,  sites,  etc. 

...  .  .  «.  .  gladly  sent  <in  request. 

^.'^0  (.orislinc  Montreal 


J.  11.  iniir«  rroshloiit  of  the  Kant- 


inrliidin^  iniprovomonls  in|senf:ers  carried  bcin.::  J7.401  as  com-  cr  fair,  but  results  show  the  oppo.s- i  of  $17,000  now  show  an  inveshnont  eni  Towiisliips  AtrneiiHiiral  tssocia- 

•1y  in  general,  resulting  in  I  pared  with  the  previous  year.  ite,  as  with  the  growth  of  the  Shor-  of  over  $350.1100.  and  the  sm  eess  of  (ion,  wlio  (uis  been  indiiiiitciv  iisso- 

tpment  from  a  small  lociil  |  “Freight  revenue  showed  a  de-  hrooko  Exhibition  t he  Cotiufy  Shows  j  Ihe  undertaking  has  resulted  in  ciii(eil  widi  (he  grow di  inipor(- 

e  of  the  outstanding  roads  M-rease  of  $14.,.8<4.SS.  lepre.senling  a  have  imizroved.  Quebec  city  and  Three  Rivers  es-  tiiico  of  die  Sherbrooke  Exliiliidon. 


merly  in  general,  resulting  in  I  pared  with  the  previous  year, 
elopment  from  a  small  local  |  “Freight  revenue  showed  a  de- 
one  of  the  outstanding  roads  i crease  of  $143,874.88.  repre.senliiig  a 
-ountiy.  Uiccrcti.sr  of  90,344  tons  carried  as 

ler,  during  all  these  ye.irs  Ihe  j  compared  with  the  previou.s  .vear. 

IV  has  never  ftiiled  lo'meet  its  I  "The  year  1928  was  one  of  varied 
barges  and  dividend  require-  luisincss  conditions  for  the  line,  (lie 
ind  in  addition  provide  a  sub-  first  half  showing  continued  de¬ 
surplus  for  improvements  to  creased  tr.affic  but  the  last  half  of 

perly,  at  Ihe  same  lime  stead-  the  year  showed  a  much  livelier 
idin,g  up  the  .assets  of  the  •  inovemeni. 

V  which  have  increased  from  “The  prospects  lor  the  prcsoiil 
79  in  1905  to  $14,110,594  in  year  are  very  encouraging.  The  first 
an  increase  of  $4,939,315.  three  months  show  increases  inhotii 
recent  figures  of  llie  actual  freight  and  passenger  traffic,.  .  Ilm 
s  of  this  company  and  exist-  winter  conditions  having  l)oen  very 
rating  conditions  follows  in  a  favorable  for  economical  operation, 
■count  siimmiiarizing  the  an-  Large  quantities  of  traffic  arc  avtiil- 
ceting  of  the  company  for  able  for  shipment,  indications  point¬ 
ing  to  better  times  for  the  fill  in  e, 

s  revenue  for  the  year  aggre-  and  there  is  every  reason  for  an  op- 
:3, 155.966.97.  operating  expen- |  timistic  outlook.” 

Hinting  to  $2,442,715.84,  niak-  !  Directors, 

ct  revenue  from  operation  of'  Following  are  directors  of  Ihe 
.13.  Other  income  amo.unt- ^ company :  Grant,  Hail,  prc.sidrnt  ; 
11,598.48,  making  a  gross  net  !  .Montretil ;  J.  H.  Walsli,  vice-prcr.i- 
of  $725,299.61,  which  was  dis-  dent  and  general  manager,  Shcr- 
,f  as  follows.  Interest  on  45$  A'looke;  A.  D.  MacTier  and  J.  Leslie, 
re  .stock  $176,141.60;  interest  i  .Montreal;  Thomas  Lindley  and  Chti.i. 

;  debenture  stock,  $57,572.66;  j  D.  Urtisse}',  London,  Eng. 


In  the  Southern  Canada  Power 
Industrial  Area 
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Paton  Manufacturing  Company,  Limited 


MILLS  AT  SHERBROOKE,  QUE. 


Largest  Woollen  Mill  in  the  Dominion 

Manufacturers  of  WOOLLENS  and  WORSTED,  HOSIERY  and  YARNS 


HEAD  OFFICE:  301  ST.  JAMES  STREET,  MONTREAL 

SALES  OFFICES;  MONTREAL  TORONTO  WINNIPEG  VANCOUVER 


Helpful  Each  Week. 

J.akeficld,  Ont., 
.Iiine  5,  1929. 

The*  Einancial  Times. 

I  might  say  th.at  I  appreciate 
receiving  your  paper  very 
much,  and  find  many  helpful 
hints  in  it  each  week. 

(Signed)  F.  H . 


THE  FINANCIAL  TIMES.  MONTREAL,  JULYf  12.  1929 


The  Hub  of  the  Wheel 


STEAD  Y  EXPANSION 


From  a  gfoeraphlcal  point  of  view  Sherbrooke  Is  fortunate  as  It 
occupies  virtually  the  central  position  in  the  Eastern  Townships, 
with  the  result  that  practically  all  important  roads  touch  the  city 
limits.  These  roads,  comprisin?  ten  arterial  highways,  are  all  com¬ 
pleted.  or  are  to  be  completed,  before  the  fall. 

The  highways  of  the  district  of  Sherbrooke  are  as  follows:  — 
Sherbrooke-Montreal,  Sherbrooke-Norton  Mills.  Sherbrooke-Derby 
Line.  Sh^rbrooke-Beecher  Falls.  Sherbrooke-Beauceville.  Sherbrooke- 
Levis,  Sherbrooke-Druramondville-Three  Rivers.  Sherbrooke-Beauce 
.function.  Sherbrooke-Richmond-Yamaska.  Sherbrooke-Richmond-St. 
Hyacinthe. 

Among  the  principal  works  being  carried  on  in  In  the  dis¬ 
trict  of  Sherbrooke,  let  iis  mention  the  construction  of  the  Beauce 
.lunction-Sherbrooke  Highway,  in  Ascot  Corner,  the  completion  of 
the  highway  between  Sherbrooke  and  Beecher  Falls,  giving  a  direct 
connection  to  New  Hampshire,  the  completion  of  the  highway  to  St. 
Hyacinthe  via  Richmond,  and  the  permanent  resurfacing  of  ths 
Slierbrooke-.Magog  section  of  the  Montrcal-Sherbrooke  Hlghwav. 
More  work  is  on  the  programme  for  following  years.  For  instance, 
the  completion  in  permanent  pavement  of  the  Montreal-Sherbrooke 
Highway,  the  permanent  resurfacing  of  the  road  to  Fookshlre,  the 
permanent  resurfacing  of  the  road  to  Richmond  and  the  completion 
in  hard  pavement  of  the  Sherbrooke-Derby  Line  Highway. 

From  this  outline  of  the  road  situation  it  can  readily  be  seen 
that  Sherbrooke  from  the  point  of  view  of  tourist  traffic  stands  to 
gain  in  every  direction,  and  as  branch  roads  are  extended  in  time 
from  other  sections  of  the  country,  her  position  will  contribute  in 
no  small  measure  to  the  business  activity  of  the  city. 


IN  A  WORD  expresses  the  growth  of  Sherbrooke  and  the  Eastern  Townships. 
The  following  partial  list  of  the  larger  contracts  we  have  executed  within  the  past 
1 8  months,  bears  out  our  contention:— 

SHERBROOKE 

CanadiiSn  Pa^c  Railway  Station  and  Elxpre&s  Build- 
ing. 

Canadian  Bank  of  Commerce,  Office  and  Stcra 
Building. 

Panther  Rubber  Company,  Plant  addition. 

Memorial  Y.  W.  C.  A.  ^ 

RICHMOND 

Bank  of  Montreal,  Office  Btiilding. 

.  DRUMMONDVILLE 
r.larconi  Transmitting  Station,  addition. 

CAP  DE  MAGpELENE  —  Canadian  T.  S.  R.  cf 
Lyons  Limited,  New  Silk  Mill. 


Policy  of  Forest  Preservation 
Would  Insure  Future  cf 
the  Industry 


COWANSVILLE 
Bnick  Silk  Milk,  three  additions. 

W.  F.  Vilas  Co.,  Limited,  Office  Biiilding. 

J.  J.  Barker  Sign  Co.  Linitited. 

COATICOOK — Gilmour  Chair  Plant. 

ASBESTOS  —  Canadian  Johns-ManviUe  Ce.,  5- 
Storey  Mill  addition. 

YAMACHICHE — ^Marconi  Receiving  Station,  addi< 
tion. 

THREE  RIVERS — Bates  Valve  Bag  Plant,  addition. 
VICTORIA VILLE — Bank  of  Montreal,  addition. 

ROCK  ISLAND  —  Southern  Canada  Power  Co., 
Office  Building. 


RECOVERY  SINCE  1323 


Better  Demand  For  Lumber  Pro¬ 
ducts  in  Recent  Years  Re¬ 
flects  Revival  of  Building  In¬ 
dustry 


the  Fa.'tern  Tewns-hips  i.=*  devoted  to 
the  pulp  and  p.sper  division,  .strange¬ 
ly  enough,  two-thirds  of  the  annual 
output  in  the  lumber  indii.stry  is  ae- 
counted  for  by  the  .sawn  lumber  .sec¬ 
tion  of  the  work,  wbieb  con.stitutes 
In  all  an  , annual  production  of  over 
?lL00n,non  per  year.  This  industry 
bas  suffered  'somewhat  of  a  relapse 
within  the  past  few  years,  yet  the 
pre.sent  state  of  affairs  would  indi¬ 
cate  a  healthier  policy  due  to  the  ac¬ 
tive  .support  given  by  the  government 
on  forest  preservation,  which  has 
eliminated  the  maiority  of  the  waste 
experienced  in  the  pioneering  days. 

The  sawn  lumber  industry  perhaps 
reached  its  productivity  peak  about 
the  yea'-  I'll!,  .sulforing  a  gradual  de¬ 
cline  until  .about  112".  Fince  that 
time  if  b-is  been  rerove.-ing  very  gra¬ 
dually  due  to  extensive  building  con- 
sfnirtion  throughout  t’anada.  and  it 
is  anticipated  lh.it  the  forest  wealth 
of  the  Fa.stern  Townships  will  mean 
much  in  the  e.vploitation  of  her  natu¬ 
ral  resources  in  future  years. 

The  Eastern  Townships,  original-  , 
]y,  was  heavily  wooded  with  both 
hard'.vood.s  .and  softwoods,  hut  each 
landowner  immediately  began  to 
cleir  .siilficient  land  for  cultivation 
and  this  rutting  was.  nece.ssanly. 
much  larger  for 
the  timber  i 
the  wood  fo! 

■abundant 
there 


STEWART  CONSTRUCTION  COMPANY 

-  LIMITED 

CONTRACTORS  AND  ENGINEERS 

Sherbrooke,  Oue*  ART  BUILDIN* 


Asbestos  Industry  is  a  Big 

Factor  in  Mineral  Wealth 


;  Rhodesian  output  declined  from  34.- 
1343  tons  in  132.5  to  33.344  tons  in  1326. 
Mine  operators  in  the  United  States 
j  phipped  1,353  tons  during  the  year 
I  under  review. 

In  the  asbestos  mining  industry  In 
Fanada  in  1326.  the  capital  employ- 
iftfl  by  the  eight  producing  firms  was 
reported  at  134,305.036.  Employment 
was  furnished  141  salaried  employ¬ 
ees.  1.521  mine  workers  asd  1,135 
mill  workers,  their  combined  earn- 
ing.s  amounting  to  $3,544,037. 

Eight  plants  in  t'anada  manufac¬ 
ture  asbestos  product.^  including  the 
following  commodities:  Asbestos 
paper  and  mill  board;  asbestos  roof¬ 
ing  of  all  kinds:  asbe.stos  rigid  shin¬ 
gles:  asbestos  building  materials; 
-asbestos  cellular,  and  sponge-felted 
pipe  insulation;  insulating  sheets 
and  blocks;  asbestos  brake  linings 
and  clutch  facings  (woven  on  special 
looms),  and  asbestos  packings  for 
steam,  oil  and  hydraulic  oper.itions. 

Statements  h.ive  been  made  that  a 
large  volume  of  asbestos  is  being 
produced  in  Southern  Rhodesia,  and 
that  its  importation  into  the  United 
States  and  other  countries  is  making 
inroads  into  the  position  en.ioyed  by  i 
the  Province  of  Quebec  as  the  prin¬ 
cipal  factor  in  the  asbestos  raining 
industry  of  America  and  in  the  fact 
I  of  the  world.  Whi:e  it  is  true  that 
j-the  competition  from  this  compara- 
ifively  new  source  of  supply  i.s  very 
[keen,  there  is  no  question  but  that 
lour  province  is  holding  its  own  and 
is  in  fact  progressing  year  by  year, 
[Evidence  of  this  is  that  in  accord¬ 
ance  with  a  report  from  the  Bureau 
of  Mines  of  the  Province  of  Quebec,  i 
the  output  for  1326  was  the  largest  ; 
in  the  history  of  the  industry  aggre¬ 
gating  some '234.361  tons  of  a  value  i 
of  $10,135,744.  It  is  said  that  the  ! 
j. African  asbestos,  while  equally  good  ! 
[for  some  purposes,  is  not  as  silky  in  | 
I  texture  as  the  Quebec  product  and  ; 
'therefore  not  suited  for  the  finer  | 
work,  but  be  this  as  it  may  there  j 
need  he  little  fear  or  appiehension  j 
that  Quebec  will  be  “dethroned”,  in 
The  I  any  event  for  a  long  time  to  come.  I 


The  production  of  minerals  in 
general  throushout  the  province 
is  also  making  remarkable  progress. 
The  report  points  out  that  during  the 
ye-ir  131.5  the  value  of  the  entire 
^mineral  output  totalled  $11,765,873. 
and  in  1326  .$24,333,464.  an  increase 
of  $13,117,531  in  a  period  of  twelve 
years.  The  prospects  are  also  very 
bright  for  much  greater  develop¬ 
ment. 

Asbestos  was  known  in  the  East¬ 
ern  Townships  as  early  as  1347  when 
it  was  noted  by  i^ir  William  Logan, 
first  director  of  the  Geological  Sur¬ 
vey  of  Panada.  But  it  was  not  un¬ 
til  1377,  when  railway  construction 
reached  B’ack  Lake  and  Thetford 
Mines,  that  bodies  of  commercial 
value  were  found.  Since  that  date 
the  output  of  asbesto.s  from  the  East¬ 
ern  Townships  has  been  approxim¬ 
ately  three  and  a  quarter  million 
tons,  having  a  value  at  the  mines  of 
one  hiindred  and  thirty-five  million 
dollars. 

Asbestos  produrtion  in  Panada 
during  1326  reached  the  grand  total 
of  273,403  tons  with  a  valuation  of  : 
$10,033,423,  according  to  finally  re-  ! 
vised  statistics  .just  issued  by  the  , 
Mining.  Metallurgical  and  Phemlcal  ‘ 


stimulated  by  the  voluntary  embargo 
in  this  country.  Even  Panadan 
growers,  faced  with  similar  prob¬ 
lems.  exported  315.000.000  bushels  up 
to  the  end  of  March,  or  83  020,603 
more  than  in  the  previous  crop  year. 
When  the  surplus  of  wheat  wa? 
forced  upon  the  market  fo  make 
room  for  the  forthcoming  bumper 
crop,  the  immense  supply  naturally 
encouraged  a  fall  in  prices. 

As  a  result,  the  present  carry¬ 
over  for  the 'Ignited  States  is  esti¬ 
mated  at  103.000,000  bushels,  or  twice 
a  smuch  as  that  of  the  previous  year 
According  to  Department  of  Agricul¬ 
ture  estimates.  March  1  showed  a 
total  of  35.5.563.000  bushels  of  wheat 
to  be  disposed  of.  approximately 
150,000,000  more  than  in  1928,  and 
the  greatest  stock  total  since  1319. 

Moreover,  as  has  been  mentioned 
above,  exports  of  wheat  from  the  | 
United  States  are  definitely  on  a 
decline.  Between  1901  and  1314. 
exports  fell  off  approximately  75  - 1 
000. OOO  bushels.  While  this  condi- : 
lion  was  reversed  by  the  war,  and 
shipments  -Increased  until  the  high 
level  of  1926.  the  decline  in  the  past  ' 
three  years  has  been  rapid.  This  i 
year  up  to  May  l  export  shipments  i 


Railway  Earnings  For 
June  Again  Inci 


from  this  country  amounted  to  only 
136.619.000  bushels  against  187.361,- 
000  in  thi 


same  period  a  year  ago,  ■  fied  in  view  of  “an  emergency  of  na- 
although  last  year’s  crop  was  24.-  i  tional  proportions.”  The  Western 
CPI, COO  bushels  greater  than  in  1927. 1  railways  took  similar  action. 

Greater  Foreign  rompetJtion.  ^  |  As  yet  it  Is  too  early  to  say  what 
This  decline  can  be  directly  traced  I  effect  this  reduction  will  have.  Much 
to  larger  crops  abroad  and  increased  ^  depends  upon  the  attitude  of  for- 
competltlon  by  foreign  exporterr.  eign  countries.  As  might  have  been 
The  pre-war  production  of  Canada. '  feared,  Canada  has  already  counter- 
Argentina.  and  Australia  was  430.-  ed  by  reducing  her  rail-rates  on 
000,000.  But  in  1928  tbes”  coun-  wheat  for. export,  and  the  resulting 
tries  were  producing  830,0''0.e00  competition  will  no  doubt  tend  to 
bushels,  or  over  twice  that  amount.  |  offset  the  beneficia!  effects  which 
The  United  States  during  the  same  ^  the  reduction  might  have  in  this 
period  increased  its  production  about  'country. 

45  per  cent.  Canada  alone  raised'  European  nations,  too.  with  their 
its  exports  by  approximately  40  per  own  stocks  of  grain  .above  normal, 
cent,  last  year,  while  -Argentina  end  are  naturally  not  inclined  to  increase 
Australia  have  likewise  registered  their  imports.  France  and  Italv 
marked  increases.  ,  have  raised  their  tariff  duties  on 

To  relievo  the  situation  thus  con-'whe.at.  while  the  German  Reichstag 
fronting  this  country,  the  Govern- ‘  is  likewise  considering  an  advance 
ment  Administration  early  in  May  in  grain  tariff  rates.  Thus  it  is  by 
broke  all  precedents  in  requesting  no  means  certain  that  an  expansion 
the  Eastern  railway  executives  to '  in  foreign  markets  will  follow  upon 
lower  transportation  rates  on  wheat  •  lower  freight  rates  for  export  wheat, 
for  export,  and  later  on  flour  ship- '  The  real  solution  of  the  probiem 

ments.  such  revisions  to  be  effective  must  rest  upon  the  recognition  by; corner  of  Mount  Pleasant  am 
until  September  SO.  In  spite  cf  the  the  farmers  that  profitable  agrirul- '  Roads.  This  unit  i.s  located  ii 
fact  that  railway  officials  predicted  '  ture  ■  requires  a  co-operative  effort  trief  that  is  comparatively  $ 
thereby  a  loss  of  from  $1,090,003  to  to  adjust  production  to  demand.  is  growing  rapidly.-  *  I 


I  two  Canadian  railway  sy.ste 
[creased  about  a  million  doll. 
I  the  month  of  .Tune,  compare 
I  the  same  period  of  last  year. 

I  C.P.R.  traffic  earning.s  show 
crease  of  $831,000  and  C.N.R, 
ings,  an  increase  of  $164,154, 
a  total  for  the  two  roads  of  $ 
Traffic  earnings  of  the  C,' 
Pacific  Railway  for  the  nine 
ending  June  30  were  $5,389. 00( 
crearse.  compared  with  the  sa 
riod  of  last  year,  of  .$173,000.  c 
The  gross  earnings  of  the 
diaa  National  Railways  for  ft 
day  period  ending  June  30,  191 
$7,114,733.  as  compared  with 
206  for  the  corresponding  pe 
1928,  a  decrease  of  $42,473, 


many  year;-;  than 
needed  for  building  a"'* 
a-  fuel.  Timber  was  still 
in  the  I'nitcd  States,  and 
was,  therefore,  ns  in  most 
part.s  of  E.i.'.fern  Panada,  an  unfor¬ 
tunate  \va.=tp  of  timber  extending 
over  many  year.s.  How-ever.  as  a 
.create)-  ma-kct  for  lumber  develop¬ 
ed  in  Panada  and  the  United  States, 
the  sawn  lumber  industry  became 
important  at  a  aery  early  date  in  the 
Eastern  Townships,  because  high¬ 
ways  .and  railroads  were  available 
for  the  transportation  of  the  pro¬ 
ducts  sronrr  than  in  most  other 
part.s  of  the  province,  Fortunatelv, 
the  lands  hefng  ow-ned  in  small  shipment, 
trart.s,  the  lumber  was  not  cut  off  in  duct  san* 
.great  tr.aeis.  but  each  owner  enf  off, 
f 'Om  .veil"  to  year,  a  reasonable 
amount  from  his  wooded  areas,  bas¬ 
ed  upon  the  market,  the  l.abor  avail¬ 
able  and  in  most  ca.ses  with  a  reali- 
2-Uion  that  the  future  welfare  of  the 
farm  depended  upon  retaining  a  fair 
.-.mount  of  limber  land.  Because  of 
these  fact.s.  the  .sa'wn  lumber  indus- 
l  y  is  still  important  m  the  Eastern 
Town.shipp.  a'th.ough  the  region 
w-oiild  long  ago  have  been  complete¬ 
ly  divested  of  its  timber  had  it  been 
possible  fo  adopt  the  .same  methods 
that  have  been  used  in  citfing  large 
areas  of  crown  lands  and  of  private 
lands  owned  in  laige  tracts,  farther 
north  in  the  province. 

In  spite  of  -these  favorable  factors 
the  sawn  lumber  industry  is  believed 
to  h'ave  reached  its  nia-vimnm  pro¬ 
ductively  in  about  1911.  and  although 
still  a  major  industry,  its  importa-nce 
has  declined  recently  and  m.ay  con¬ 
tinue  to  do  so  unless  very  radicaJ 
steps  a.e  taken  toward  reforesta¬ 
tion  of.  appropriate  are.is. 

.More  than  half  of  all  the  sawn 
lumber  manufactured  is  at  present 
exported  to  foreign  countries  and 
the  Briti.^h  Isles.  .Approximately 
one-half  is  exported  to  the  United 
States  alone. 

Ti  r.ppears.  after  careful  investi¬ 
gation  and  inquiry  that  exports  must 
greatly  incre.a.-.-  in  orOer  to  in.'-'oe 
prosperous  and  .'atisfacto'y  condi¬ 
tions  in  the  saw-n  lumber  industry. 

AVh.ile  building  operations  in  Canadi 
may  have  been  moderately  subnor¬ 
mal  during  the  last  four  years,  this 
fact  alone  w-ould  not  have  seriously 
affected  the  industry.  The  main  fac¬ 
tor  has  been  the  yery  large  decrease 
in  exports  of  softwood  lumher  to  the 
United  States  and  to  a  lasser  degree 
to  the  British  I.^les. 

The  softwood  lumher  exported 
from  the  Eastern  Townships  to  the 
United  States  is  chiefly  for  use  in 
New  England  and  the  2\orth  Atlan¬ 
tic  States.  For  the  last  five  years, 
large  nuantities  of  softwood  lumber 
have  been  shipped  to  that  market 
and  if  has  herome  glutted. 

There  appears  to  be  little  likeli¬ 
hood  of  .  any  radical  change  in  this 
.'illation  in  the  near  future  and. 
therefore,  the  manufacture  of  sawn 
softwood  lumber  in  this  district  is 
expected  1o  diminish,  particularly  as 
the  demand  tor  .'oftwood  to  use  an 


World  Surplus  of  Wheat 


Problems  Attending  Overproduction. 

The  New  York  Trusrt  Comiiany. 


'  as  prophesied,  the  awaited  yield  will 
no  doubt  be  nearer  the  average  of 
the  previous  three  years.  But  the 
facts  remain  that  in  the  United 
States  and  Canada  no  reduction  is 
I  looked  for  in  the  immense  increases 
in  production  during  recent  years, 
and  that,  with  foreign  markets  v.-ell 
[  supplied  from  any  of  a  number  of 
:  sources.  It  i.s  these  two  countries 
I  which  should  suffer  most  from  the 
present  surplus. 

In  the  United  States,  wheat  prices 
[  during  May  dropped  to  approximats- 
!y  93  cents  a  bushel,  the  lowest  level 
in  fifteen  years.  This  compares 
with  an  average  of  $1.45  a  year  ago, 
and  with  a  May  high  level  of  $1.28  a 
bushel.  Actually  a  93  cent  tax 
level  means  that  the  farfflfer  l.s  get¬ 
ting  about  75  to  78  cents  per  bushel, 
or  48  cents  less  than  he  got  for  his 
wheat  a  yeaj-  ago.  and  in  addition 
he  is  facing  the  prospect  of  a  record- 
breaSing  winter  crop,  with  large 
stoc’as  already  on  hand. 

The  immediate  events  leading  to 
this  condition  may  be  traced  back  fo 
last  autumn.  On  the  recommenda¬ 
tion  of  the  Department  of  Agricul¬ 
ture.  the  American  wheat  growers 
adopted  a  policy  of  withholding  from 
the  market  a  large  portion  of  v;he3t 
In  an  effort  to  raise  the  price  there¬ 
on  artificially  by  raising  the  mar¬ 
ket  demand. 

Carry-over  From  .Anfiiinn. 

^  As  a  result,  prices  on  wheat  both 
the  United  States,  and  Ru.sstan  and  3®'^  flomfstic  consump- 

Scandinavian  lumber  has  been  ^x- '  unquestionably  higher^ 

tensively  marketed  in  Europe,  all  in  during  the  winter  months  than  they  i 
derogation  of  the  Eastern  Canadian  have  been  if  the  crop  had  been  | 

sawn  lumber  indu.stry.  However,  this  relfi^seej  in  the  ordinary  way.  But  | 

fundamental  change  is  doubtless  for  the  same  time  there  were  certgin 
the  ultimate  benefit  of  the  lumber  unfavorable  effects.  5Vbeat  con- 

industry  as  a  whole,  because  the  tinued  to  move  to  the  markets  from 

large  pulp  and  paper  companies  are  territory  not  controlled  by  the  co¬ 
taking  a  more  active  interest  in  coa-  operatives,  thns  to  some  extent 
servation  a.nd  reforestation  than  was  usurping  the  normal  markets  of  the 
ever  manifested  by  persons  or  firms  co-operatives.  There  was  a  similar 
connected  with  the  sawn  lumber  in-  i  effect  on  export  trade.  Argentina  ' 
dustry.  and -Australia  both  found  their  trade  I 


VV  wheat  surplus,  withheld  during 
the  winter  In  an  effort  to  raise  de¬ 
mand  and  prices,  the  problem  of 
fallen  price  levels  and  curtailed  ex¬ 
port  markets  is  one  of  the  severest 
that  has  faced  the  country’s  grain 
trade  in  many  years.  Reduction  of 
railway  rates  on  wheat  for  export 
has  so  far  resulted  in  no  positive 
relief,  and  with  the  prospect  of  a 
new  winter  wheat  crop  of  record 
dimensions  the  situation  becomes 
daily  more  acute. 

While  the  condition  is  most  press¬ 
ing  in  North  .America,  where  the 
United  States  and  Panada  shared  an 
increa.se  in  stock  of  lOO.noo.nqq  bush¬ 
els  during  the  past  year,  the  prob¬ 
lem  is  international.  Exc!uf,ive  of 
Russia  and  China,  the  1928  world 
production  of  wheat  was  3.780,990,090 
bushels,  or  234.000,000  bushels  great¬ 
er  than  the  average  for  the  three 
preceding  yeare.  A  maximum  esti¬ 
mate  of  the  world  carry-over  would 
be  350,000  noo  bushels,  against  about 
2.50,000,000  on  June  30.  1328.  Pre¬ 
liminary  estimates  on  the  forthcom¬ 
ing  world  crop  have  been  set  at 
about  3.500.000.000  bushels. 

Such  figures  are,  of  course,  only 
very  general  estimates,  hut  even  at 
that  thev  indicate  the  .scope  of  over- 
nrodiiction  during  the  past  year.  | 
There  is  no  doubt  but  that  ths  1328  i 
crop  wa.s  unusually  hi.gh,  and  that,  j 


A  EVeR 
I  AT  YOU 
AT  WITH  YOUR 
»ENCIL  ANO 


Oc)  EVER  PICK  UP  THE  PAPE? 
CARTOON  AND  THINK  TO  Y 
COULD  WRITE  A  6ETT£R  OI 
BYES  CLOSEP  ANO  VOU  PULL 
BEGIN  TO  THINhA.  - 


THEN  WRITE  - 

WRITE-  SOME-  /A( 


■HEN  THINPTAGAIN 


THE:N 


o’ci'evER  TRY  BLACK  HORSE* 

A  real  INSPiRATIOIN 


THEN  TAKE:  DOTH  PAPER  ’AND  PENCIL  AND 
throw  theca  out  or-  the  window  — 


Tourist  Appeal  of  Eastern  Townships 


Few  sections  of  Canady  offer  a  stronger  appeal  .than  the  Eastern 
■nships  to.  tourists  and  summer  visitors  in  general. 

Here  are  a  few  of  ths.  outstanding  attractions: 

1 .  A  net  work  of  good  motor  highways. 

2.  Scenic  beauty  unsurpassed  in  Eastern  Canada. 

3.  Lakes  Memphremagog,  Massawippl,  Brome,  Megantic,  E’c. 

4.  Fourteen  golf  courses. 

5.  Hotels,  boarding  houses  and  way.tide  Inns. 

6.  Proximity  to  the  International  boundary  across  which  flows 
most  of  the  summer  tourist  tide. 

7.  Hospitable  people  to  extend  a  cordial  welconie. 
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The  Eastern  Townships  Plant  at  Sherbrooke,  Qiie. 

OF 

Limited 


The  E.  and  T.  FAIRBANKS  &  CO. 

WHERE 

Fairbanks  Scales  and 

ARE  MADE  IN  CANADA 


Valves 


From  foundry  to  finest  precision  instrument  this  factory  is  completely  equipped 
to  manufacture  Scales  and  Valves  that  will  preserve  and  enhance  the  reputation 
for  enduring  accuracy  of  Fairbanks  products. 

Through  thirteen  Branches  this  organization  gives  service  to  Canadian  industry 
from  Coast  to  Coast. 


uRS’Moxse 

CO  M^ANY-£imjibed 


IN  QUEBEC  MONTREAL  OTTAWA  TORONTO  WINDSOR  WINNIPEG 
REGINA  SASKATOON  CALGARY  EDMONTON  VANCOUVER  VICTORIA 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  12,  1929 


.astern  Townships  Playing 
Part  in  Building  Activity 


]  at  Burroghs  Falls  and  enlarging  their 
premises  at  Richmond  and  Drrini- j 
mondville,  while  at  Lennoxville  both 
Ifhe  Cary  Maple  Sugar  Company  and 
I  the  Co-operativ’e  Wool  Growers  pro- 
_ _  !  pose  building  warehouses.  Other 

itlook  Favorable  For  Construction  Industry  in  Erection  ■irocess  oir  proposed  for  this  year  in- 


of  New  Industrial,  Business 
Institutional  Buildings 

CHEAP  POWER  IS  BRINGING  NEW  INDUSTRIES 

W.  Ij.  REFORO  STEWART.  P.E.  <1.,  ManoRlnR  Director  Stewart  Con¬ 
struction  Compa.ny. 

The  Construction  Industry  may  be 
ten  as  a  barometer  of  the  Indus- 
lal,  Commercial  or  Social  condi- 
Jn  of  a  country  both  as  to  present 
iditlons  and  to  future  prospects, 
each  firm  or  individual  who  has 
Idertaken  to  erect  a.  building  has 
]idied  the  situation  from  all  angles 
to  present  need,  a  return  on  in- 
Btments  and  future  prospects.  The 


ps  and  so  on.  thus  getting  for  the 
Dposed  expansion,  wide  and  scat- 
l^ed  opinion. 

it  the  present  time,  as  for  the 
bt  few  years,  the  Dominion  of  Can 


J  ;  elude  at  Drummondville.  a  modern 

Sip-to-date  fire  and  police  station,  an 
i  extension  to  the  Dominion  Silk  Dye- 
I  ing  and  Finishing  Plant,  at  Rich- 
I  mond  and  Cowansville  new  hotels 
!  are  being  erected.  In  Sherbrooke,  a 
new  Exhibition  Arena  is  to  built 
j  shortly  and  a  new  Y.M.C  A.  is  now 
I  under  construction.  New  schools 
go  out  of  our  own  territory  for  very  I  are  propo.sed  for  St.  Johns,  .North 
much  of  our  material,  and  if  we  do.  jHatlev  and  Farnham,  whlie  a  large 
we  find  that  transportation  facilities  |  convent  is  now-  being  built  at  Sher- 
are  of  the  best,  for  Sherbrooke,  the  i  prooke  Eighteen  miles  of  new  read 
centre  of  the  Eastern  Townships,  is  j  js  now  under  construction  between  J 
served  by  three  railways,  namely  |  Magog  and  Sherbrooke  and  the  City 
the  Canadian  National  Railway,  The  !  c,f  Sherbrooke  is  building  a  new  steel  j 
Canadian  Pacific  Railway,  and  the!i,ridge  over  the  St,  Francis  River 
Quebec  Central  Railway  while  excel-  j  Construction  programs  have  been 
J  lent  highways  link  the  whole  terri- 1  yp  jor  the  Asbestos  centres 

tter  has  also  been  thoroughly  i  tory.  I  of  Thetford  Mines  and  Asbestos  by  i 

cussed  with  his  banker,  direc- 1  In  the  Eastern  Townships  we  en-  large  companies  operation  iu  , 

joy  a  contented  and  industriou.s  those  centers.  ! 

labour  market,  both  .skilled  and  un- 1  fhe  Boards  of  Trade  of  the  East-' 
skilled  and  we  are  absolutely  freejem  Townships  are  now  spending  a  I 
from  .strikes  or  any  dl.sturbance  hot  of  time  and  money  In  an  en- ; 
which  calls  for  the  suspension  of  |  deavour  to  advertise  the  advantages  I 


is  being  closely  watched  by  every 

ter  important  nation  of  the  world 
ause  she.  with  her  tremendo'us 
re  of  natural  wealth,  is  offering 
portiinities,  the  like  of  which  have 
rer  been  seen  before  and  because 
this,  in  all  parts  of  the  country 
ay.  a  feeling  of  the  greatest  op- 
ilsm  is  evident  in  every  section 
the  Construction  Industry.  Con- 
ctors  as 


operations  even  for  a  day;  a  record  |ot  their  particular  section  and  each' 


which  I  doubt  can  be  equalled  In 
any  other  industrial  center  of  the 
world. 

Power  Brings  Industries. 

Thus  it  can  be  readily  understood 
why  new  Industries  are  being  at¬ 
tracted  to  our  center  each  year  and 
we  find  that  the  Southern  Canada 


new  industry  thus  located,  adds  Ini- 1 
petus  to  the  building  trade  in  that  ! 
section,  as  of  course  it  me.ans  in- ! 
creased  population,  the  erection  of  | 
new  dwellings,  and  stores,  the  ex-  j 
tension  of  roads,  sidewalks,  sewers ' 
and  so  on.  Therefore.  I  believe  my  j 
confreres  in  the  construction  Indus-  [ 
try  will  agree  with  me  in  .'■.aying  that 
nothing  can  be  read  from  the  “Baro¬ 
meter”  but  “fair  weather"  and  a 
steady  .gradual  increase  in  fhe  Indus¬ 
trial,  commercial  and  social  activi¬ 
ties  of  the  community  of  which  we 


Power  Company  with  their  large 
whole  are  very  busy  igygjiabie  power  resources  and  their 
the  prospects  are  such  as  to  keep  department  being  con- 

m  highly  elated  concerning  the  Ujnua.]ly  on  the  trail  of  new  indus- 
re.  So  far,  this  year,  building  tries  both  American  and  European, 
eleven  per  cent  more  active  than  are  now  building  a  new  office  at 
nineteen  hundred  and  ♦'^'enty-  Rock  Island,  a  Power  Development '  have  the  honour  of  serving 

t  and  there  is  every  indication  j  —  - - - - - 

during  the  balance  of  the  year, 
records  will  be  achieved.  The 
Isent  activities  cannot  be  consi- 
led  as  a  boom  but  as  a  reflection 
^he  sound  growth  of  Canada  and 
vigorous  development  of  her 
iral  resources. 

|here  is  underway,  at  present  a 
big  construction  program,  Ihe 
nineteen  hundred  and  twenty- 
promising  to  surpass  any  pro- 
ling  year  in  the  history  of  the 
itry.  and  the  Eastern  Townships 
iuebec  promises  to  add  its  share 
|he  tremendous  sum  of  $525,000,- 
OO,  which  it  i.s  predicted  will  he 
total  of  fhe  construction  pro- 
awarded  in  Canada  this  year. 

Building  Proposed, 
iat  this  share  will  not  be  a 

111  one  will  be  shown  by  a 
me  of  the  major  industrial  ac 


Banks  Play  an  Important 

Part  in  Trade  Expansion 

Eastern  Townships  Bank  Was  For  Many  Years  Particularly ' 
Devoted  to  the  Development  of  Sherbrooke  | 

and  the  District. 


CLOSE  CO-OPERATION  BRINGS  REAL  BENEFITS 


SHERBROOKE,  the  Queen  City  of 
the  Eastern  Towships.  is  beauti¬ 
fully  situated  at-  the  confluence  of 
the  Magog  and  St.  Francis  rivers. 
Possessing  as  it  does  an  ample  sup¬ 
ply  of  cheap  power,  efficient  labour. 
_  u-  r  excellent  railway  facilities,  good 
f”"  i  schools,  abundance  of  satisfactory 
hotel  accommodation  and  delightful 
living  conditions  generally,  its  en¬ 
terprising  citizens  have  built*  up  an 
important  and  growing  industrial 
community.  It  has  a  present  popu¬ 
lation  of  27.061,  a  wealth  of  indiis- 


handle  collections  and  they  provide 
safety  deposit  boxes  for  the  safe- , 
keeping  of  securities,  insurance , 
policies  and  other  important  papers,  1 
jewelry  and  valuables  of  every  des- 1 
cription.  This  is  a  form  of  service  | 
which  is  becoming  rapidly  more ! 
popular.  They  maintain  departments 
for  the  sale  of  money  orders  and 
travellers’  cheques,  letters  of  credit, 
mail  and  telegraphic  transfers,  pay-  j 
able  in  nearly  all  parts  of  the  trav¬ 
elled  world,  and  are  equipped  to 
give  prompt  service  in  the  bunng  i 


past  few  years  which  would  in 
e  fhe  erection  of  the  new  mill  of 
prompton  Pulp  and  Paper  Com¬ 
at  BromptonviUe.  the  plant  of 
Asbestos  Corporation  at  Thet- 
Mines.  the  plant  of  the  Gilmour 

■  Factory  at  Coaticook,  the  os-  .  .  ,  i  j  ...  .  . 

=hing  of  the  Canadian  (  elane.se  i cst.ibashments  manufacturing  ^and  seUing  of  exchange  on  prac.tical- 
pany  at  Drummondville  the  ^  ^  cotton  products,  structural  j  ly  till  the  civilized  countries  of  the 
mid  Paper  Company  at  East '  heavy  machinery,  and  iron  and  i  globe,  thu.s  facilitating  the.  export- 

the  Collans  .4ikman  plant  !  castings,  as  well  as  products  i  ation  and  importation  of  goods.  They 

arnham,  and  the"  expansion' ot  niinierou.s  lighter  manufacturing  [  maintain  departments  also  for  the 
anada  Paper  Company  at  Wind-  concerns.  It  has  within  its  borders  1  convenience  of  customers  who  desire 
nils,  the  Canadian  .Tohns-Man- '  •''C'cn  wholesale  houses  representing  j  to  buy  or  .sell  high  class  securities. 
Company  at  Asbestos,  the  Brack  '  ^^’■•^"'are.  grocery  and  dry  goods  !  These  services  are  available  to  Ihe 

Mills  the  J.  J.  Barker’sign  Com-  trades,  two  meat  packing  establish-  ,  public  in  all  walks  of  life,  and  there 
and  the  W.  F.  Vilas  plants  at  i  nients,  and  a  large  number  of  high  ;  are  very  few  individuals  from  depos- 
nsvll'le.  Sherbrooke,  too  has  1  class  retail  stores  serving  a  pros- j  itors  of  $1  to  fhe  largest  corpora- 
Ibuted  and  we  see  there  the  •  Perous  community.  It  is  the  centre  i  tioji,  who  do  not  make  constant  use  | 
ions  to  the  buildings  of  the !  of  an  excellent  .system  of  roads 
s  Kayser  Company,  the  Panther  •  redialing  in  all  directors,  and  trav- 
er  Company,  the  Canadian  In- !  cr.sing  a  country  which  is  rich  in 
oil  Rand  Company,  the  power  j  scenic  values  and  the  attraction  of 
opment  of  the  Paton  Manufac- '  thousands  of  tourists  during  the 
g  Company  and  the  establishing  '  summer  season  All  these  factors 
new  Canadian  Silk  Products  !  combine  to  rapidly  increase  the  im- 
i  portnnee  of  Sherbrooke  in  our  na- 
merclal  Buildings  have  not  I  tion.al  economy. 

neglected,  for  Drummondville;  \v;th  the  above  as  a,  background, 
herbrooke  possess  new  hotels  jjf  js  uatural  that  Sherbrooke 
iherbrooke  now  also  boasts  of  a  i  f;]if,uld  be  well  supplied  with  bank- 
up-to-date  theatre  in  the  i  jug  facilities.  It  is  served  by  eleven 


gradual  stages  the  authorized  and 
paid  up  capital  reached  in  1007  $3.- 
nftO.OOO.  By  1.911  under  the  able 
general  managership  of  Mr.  James 
Markinnon  it  had  assumed  national 
importance,  with  sixty-four  branches 
and  thirty-nine  sub-agencies,  but  its 
representation  outside  of  thp  East¬ 
ern  Townships  was  still  limited.  The 
necessity  for  wider  service  to  meet 
the  rapidly  growing  needs  of  an  im- 
of  them  in  some  form  or  other.  j  Portant  community  called  tor  eitte/' 

a  policy  of  expansion  or  a  merger, 
T>  u  tn-operatlon.  |ajj^  fjjg  latter  was  the  course  dec- 

Probably  in  no  other  locality  do  i  upon  when  the  Eastern  Town- 

i  ships  Bank  .joined  forces  with  The 
au„..i  i.„  (-gjjadian  Bank  of  Commerce  in  1912 


lada”  which  w-as  erected  last  !  pianch  banks,  and  one  sub-branch, 
and  fonns  part  of  the  United  gnd  is  also  the  home  of  two  sound 


kement  Chain. 

Inicipalities  ton  have  had  their 


and  progressive  institutions  of  an¬ 
other  character,  the  Sherbrooke 


in  the  gencTal  rise  of  tern-  c  ompany  and  the  Sianstead  & 

lure  in  construction  activities 
irork  of  a  water  power  nature 
keen  undertaken  in  the  last  few 


closer  unison  than  in  Sherbrooke 
and  the  EaMerii  Townships  general¬ 
ly.  with  the  benefits  that  accrue 
from  that  condition.  This  is  mainly 
due  to  the  old  traditions  of  the 
former  Eastern  Townships  Bank 
which  for  many  years  served  the 
comrhunity  practically  alone.  For  a 
period  extending  well  into  the  sec¬ 
ond  half  of  the  last  century,  the 
Eastern  Townships  were  relatively 
Isolated  and  depended  for  their 
banking  facilities  on  more  or  less 
intermittent  service  from  .Montreal 


on  a  share  for  share  basis.  The 
former  contributed  to  the  partner¬ 
ship  its  valuable  goodwill  and  tradi¬ 
tions  of  the  Eastern  Townships,  and 
the  latter  the  broader  service  that 
was  sought.  Local  administration 
continued  for  some  time  under  Mr. 
Macklnnon,  who  though  not  now 
actively  engaged  in  banking,  still 
remains  a  local  director.  It  is  to 
the  genius  of  Mr.  Mackinnon  and  fhe 
men  with  whom  he  surrounded  him¬ 
self  that  the  early  objects  of  the 
founders  of  the  Eastern  Townships 
Bank  have  been  amplified  and 
brought  down  to  the  present  day, 
and  why  the  banks  represented  in 


this  territory  experience  in  markod 
degree  That  co-operative  element  be¬ 
tween  banker  and  client  which  r*e- 
dounds  to  advantage  of  both. — G.l» 


Maple  Products  of 

Eastern  Townships 

The  manufacture  and  expoit  of 
maple  products  has  maintainied  a 
place  of  prominence  agriculturally 
for  over  half  a  century  in  the  East¬ 
ern  Townships.  Whereas  the  coun¬ 
try  to  the  north  as  far  as  ijfie  St. 
Lawrence  river  is  equally  adapted 
to  the  production  of  maple  pr^bducts. 


and  a  fair  amount  is  produced  in 
Ontario.  Nova  Scotia  and  New 
Brunswick,  the  Industry  has  not 
elsewhere  reached  the  development 
found  in  this  district. 

The  Eastern  Townships  is  the 
world’s  enter  of  the  maple  sugar 
industry.  In  1923,  the  total  produc¬ 
tion  in  the  province  of  Quebec  was 
8.876,525  pounds  of  sugar  and  1.-. 
176,656  gallons  of  syrup,  valued  ^ 
$4,010,951.  This  represented 
of  the  total  Canadian  output.  Not 
less  than  $3,000,000.00  worth a.-or 
practically  three-fourths  of  the  -total 
production — came  from  the  F/^ptern 
Town.Sihips. 


by  Coaticook.  Magog  and  Sher- 

Je;  while  new  schools  have  been 
at  Magog,  Richmond,  Drum- 
ville.  Asbestos  and  Sherbrooke. 

fonvenient  Besotirces. 


Sherbrooke  Mutual  Fire  Insurance  '  and  American  banks.  As  late  as 
Company.  The  banks  represented  j  1859  the  use  of  money  had  not  en- 
are  all  Canadian  chartered  hanks  of  tirely  displaced  barter  in  the  local 
national  importance,  sound  and  cap-  'economy,  and  in  that  year  the  East- 
able  of  the  service  thereby  implied,  j  ern  Townships  Bank  commenced 
Taking  tljem.  ip,  alphabetical  ordcr^ ,  business  with  Colonel  Benjamin 


The  Canadi.an  Bank  of  roramerce  ha.s 
three  branches  .and  one  .sub-branch. 


n  not  let  the  opportunity  pass  jjjg  Banque  Canadienne  Natinnale 


lut  saying  a  few  words  abo^ut 
atural  resources  of  the  Eastern 


three  branches,  the  Bank  of  Mont¬ 
real  two  branches.  La  Banque  Pro- 


Pomroy  as  president.  Charles  Brooks 
as  vlce-pre.sldent.  A.  A.  Adams.  Coat¬ 
icook,  H.  1,.  Robinson,  Waterloo,  J. 
H.  Pope.  M.P.P..  Eaton.  G.  K.  Foster, 
Richmond,  .and  R.  W.  Heneker.  Sher- 


ships,  for  each  year  sees  fhe  |  yjj^pjajp  fj,,  panada  one  branch,  and  ibrooke,  as  directors,  men  whose  in- 


apment  of  more  water  power 
If  the  most  important  factors  to 
It.ry,  also  there  are  in  Asbestos 
fhetford.  the  well  known  mines 
which  is  obtained  eighty-two 

tent,  of  the  world’s  supply  of 
tos.  at  Eiistis  the  copper  mines 
t  Stanstead  and  Beebe,  the 
famous  Stanstead  Granite, 
granite  is  being  used  in  France 
Dominion  Government  for  the 
Itones  of  Canadian  soldiers 
during  the  Great  War  and 

Iun  Life  Building,  now  under 
uction.  in  Montreal,  offers  an- 
wondcrful  example  of  the  use 
stone. 

|also  enjoy  being  at  the  base  of 
for  much  of  our  material  used 
istructicn  work  especially,  for 
|ind  gravel  pits  may  be  found  at 
rally  any  location  and  of  a 
JiUitahle  nature  for  both  brick- 
land  concrete,  bricks  are  made 
rot,  Lennoxville  and  East  An- 1 


The  Royal  Bank  of  Canad.a  two  I  fhience  and  public  spirit  have  made 
branches.  These  banks  are  equip-  fheir  names  a  permanent  record  in 
ped  to  render  every  type  of  banking  I  Eastern  Townships  annuals.  For 
service.  They  do  not  make  mort- [years  the  Eastern  Townships  Bank 

served  the  community  with  but  one 


age  loan.s  however,  this  being  con¬ 
trary  to  their  charters.  In  order  to 
protect  themseh’es  in  case  of  necerr- 
sity,  they  may  t.ake  mortgages  as 
security  for  a  debt  already  incurred,  ;  closely  with  the  people 
but  this  is  a  contingency  they  en- '  Out  of  this  sprang  the 


local  competitor,  a.  branch  of  the 
City*^  Bank  of  Montreal,  with  the  re¬ 
sult  that  it  became  bound  up  very 
it  served, 
unusually 


deavour  to  avoid,  because  the  essen- i  dose  co-operation  between  the 


ce  of  their  object  is  to  finance  the 
production  and  distribution  of  goods 
under  conditions  which  permit  the 
periodica]  repayment  of  their  loans 
when  they  have  served  their  im¬ 
mediate  function.  This  Is  a  sound 
provision  of  the  Canadian  Bank  Act. 
The  banks  maintain  current  ac- 


banks  and  the  public  which  exists 
to-day. 


New  MacKinnon  Memorial 


Some  Bank  Histor.v. 

It  may  be  well  perhaps  to  con¬ 
trast  the  early  days  of  the  opera¬ 
tion  of  the  Eastern  Townships  Bank 
with  present  day  conditions.  I'he 
.  ^  .  ,  Bank,  as  already  stated,  commenced 

counts  against  which  rheques  may  jjj  ,g59  i^alance  sheet  of 

be  issued,  and  also  savings  bank  3jg^  December  of  that  year  reveal- 
departments.  Funds  in  the  latter  ;  pj,  up  capital  of  $118,835,  out- 

are  not  subject  to  cheque  but  carry  (standing  circulation  $125,339,  and 

interest  at  3%  on  the  minimum ;  deposits  ,  of  $4,412.80.  Operations 
erra  Cotta  at  Scott  .Tunction. '  balances.  Nominally  with- .  carried  on  with  extreme  cau- 

pipe  at  St.  Johns,  while. striic- 1 '(rawals  from  tli^e  sayings  .bank  de- ;  jj,  g  matte'r  or  record 

steel  is  fabricated  in  Sher-  Partment  are  subject  to  short  notice,  j  ^ 

.  and  lumber  is^  cut  over  the  but  in  practice  notice  is  not  der^nd- :  institution  to  deliberate  over 

area;  thus  we  do  not  have  to'ed.  The  banks  are  al.so  equipped  to  ,  g^  expenditure  of  $6.  and  to  sanc- 

- I  {jQjj  discounts  amounting  to  $700, 

I  after  which  they  adjourned  to  a  well 
!  known  local  hostelry — why  the  hos- 
I  telry  the  record  does  not  state. 
About  this  time  a  luckless  employee 
of  the  Bank  dropped  $4,000  out  of 
his  pocket  en  route  from  Sherbrooke 
to  Standstead,  and  the  consternation 
1  of  the  directors  may  well  be  imagln- 
I  ed  at  the  loss  of  a  sum  very  nearly 
equal  to  the  total  deposits  of  the 
^  Bank.  Fortunately,  however,  the  lost 
'  currency  was  found,  and  restored  to 
I  the  Bank's  coffers.  The  directors 
guided  the  fortunes  of  the  Bank 
I  very  cautiously,  and  the  care  they 
'  took  to  confine  their  operations  to 
'  safe  lines  is  evidenced  by  the  fact 
■  that  in  the  early  days  the  by-laws 
[provided  that  no  borrower  could  be 
I  permitted  to  become  liable  to  the 
'  Bank  directly  or  Indirectly  for  more 
'  thap  $10,000.  The  Board  met  to 
'consider  administrative  matters  on 
Tuesdays  and  Fridays,  and  these 
I  were  known  as  "discount"  days. 

I  Efficient  Seriice. 

rsp^ctire  drawing  of  the  JlacKinnou  3Iemorial  Y.  IV.  C.  A.  now  I  The  Bank,  though  passing  some 
constraction  at  a  cost  of  $100,000.  j  difficult  pferlods,  prospered,  and  by 


Where  The  Empire  Delegates  Were  Feted" 


—  The  HEW 

Sherbrooke 


House 


165  ROOMS 
Single  and 
Double 


75  ROOMS 

with  Bath 

Telephone  and  all 
possible  conveniences. 
Elevator  and  garage 


The  Meeting  Place  of  the 
SHERBROOKE  ROTARY  CLUB 

In  fact,  a  hotel  chosen  for  all  important 
gatherings,  from  large  banquets  of  importance 
to  friendly  dinners.  Tbe  New  Sherbrooke 
House  always  responds  to  the  wants  of  those 
who  desire  the  happy  combination  of  efficien¬ 
cy  and  courtesy. 

The  Most  Modern  and  Popular 
Hotel  in  the  Queen  City  of  the 
Eastern  Townships. 

SITUATED  IN  THE  CENTRE  OF  THE 

CITY’S  BUSINESS  AND  SOCIAL  LIFE. 

A  MINUTE’S  WALK  FROM  THE 
THEATRES  AND  THE  C.N.R.  STATION. 


WM.  WRIGHT,  PROPRIETOR 


That  J.  S.  Mitchell  and  Company  Limited,  have  been  able 
to  contribute  substantially  to  the  industrial  and  com¬ 
mercial  progress  of  Sherbrooke,  the  Queen  City  of  the 
Eastern  Townships,  as  well  as  the  entire  district,'  is  a 
friendly  association  of  which  we  are  justly  proud. 

WAREHOURE-LAWSUOWNE  STREET  '  J  *  L 

WHOLESALE  and  RETAIL 


ffiORE  than  half  a  century  has  passed  since,  inspired 
by  a  sincere  belief  in  the  growth  and  future  of 
Sherbrooke  and  the  Eastern  Townships,  the  firm  of 
J.  S.  Mitchell  and  Company  was  founded. 


We  carry  in  stoc\  a  full  line  of  Shelf  and  Heavy  Hardware.  Mining,  Mill  and  Contractors'  Supplies. 
Blac\smiths/  Mechanics,'  Carpenters,'  Electricians,' Plumbers'  and  Lumbermens  Tools.  Iron  and  Steel 
Plain  and  Corrugated  Galvanized  Iron.  Stoves,~‘Ranges  and  Furnaces,  Asbestos  Roofing  of  all  Ifinds. 
Explosives  and  Accessories.  Steam  Coal,  CoJ{e  itnd  Hard  Coal  Sherwin^W/illiams  Oils,  Paints 
and  Varnishes.  Goodrich  Silvertown  T ires,  Johns'Manville  Bra\e  Lining.  A  complete  assort 
ment  of  Silverware,  China,  Pottery,  Cutlery  and  Glass.  Spalding's  Sporting  Goods. 


Since  that  time,  as  a  just  reward  of  our  confidence  and 
progressive  operating  policies,  the  company  has  enjoyed 
a  period  of  steady  expansion  conjointly  with  the  com' 
munity  it  serves. 


F'or  more  than  half  a  centurg 


STORES  AND  OFFICES:  >V'£LLlNGTON  STREET  NORTH 


COAL  WAR£HOL'S£-ST.  FRANCIS  STREET 


— —BOARD  OF  DIRECTORS^— = 
JOHN  C.  NEWMAN,  President 
GEO.  W.  MURPHY,  Vice-Pres.  and  Gen.-Mgr. 


GORDON  W.  SCOTT 
Sec.-Trcds. 

A.  C.  STEVENS 
Director 


M.  W.  MITCHEl 
Director 

W.  P.  RAPLEY 
Director 


SENATOR  LORNE  C.  WEBSTER,  Director 


J.  S.  MITCHELL  &  CO, 

LIMITED 

SHERBROOKE,  QUE. 
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A.  House  that . . . 


With  SHERBROOKE 

and  the 

EASTERN  TOWNSHIPS 


